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Marquette University Real Estate Students Win 2009 NAIOP University Challen

Congratulations to the Marquette team who participated in and won the
NAIOP University Challenge on April 16, 200he team consisted of

Calendar of Events Matt Egan, Eng 610, Kaitlynn Koe 9
. 609, Joe Powers, BusAd 609, Ted 609
I May 17, 20097 BusAd 609, and Mi ke Wanezek, Bus
GraduationSpring
Commencement The Minnesota Chapter of NAIOP coordinated the 6th annual competitid
~ in which student participants analyzed the feasibility of developing a
T May 20, 2009 realworld project given the current market conditionsSix universities
CIRCLEBWest Coast competed including Marquette University, the University of St. Thomas,
T May 28, 20097 University of WisconsiMadison, St. Cloud State University, University of
. F ) H 2009 NAIOP University Challenge Champions
CIRCLEBMilwaukee Northern lowa, and University of Minnesota.
9 June 15, 20097 Each university performed a highest and best use analysis of a site located across from the Minneapolis
MUBAAA Golf Outing Metrodome.Mar quet t eds team proposed to develop a 70,000
submitted a comprehensive written report and then presented their analysis to a panel of judges along with
9 June 15, 19, 22 & 26 150 members from the NAIOP committee in Minneapolid'he CRE would like to thank David Krill and Bill
Freshman Preview Shiel for the time and insight they provided to the Marquette team. Thanks also goes to the real estate
professionals who helped with the project as well as NAIOP for the invitation to participate.
To view information on the challenge, please vigitww.naiopmn.org The studentsd pres:
. o ontheCRE website To view media c¢over aMilaukeefloumahMedissCoverdgamit s & W
Inside this issue: Biz Time Media Coverage
CRE Founding Member 2 .
Updates Dr. Anthony Penning@mss Awarded Tenure
Update from Robert B. Bell 3 The Center for Real Estate is proud to announce that Dr. Anthony PenningZooss has been
Sr. Chair in Real Estate awarded tenure at Marquette University.
Bill Shiel Retires 3 Becoming a tenured professor could be compared to making partner at a law firds part of the
tenure process, Dr. Penningtoross was evaluated on his classroom work, academic and
Real Estate Club 4 applied research, and outreach activitiesHis outstanding performance in all of these areas led
Events and Activities to his being granted tenure.To earn tenure at Marquette, professors must meet demanding standards for
Alumni Profile 5 teaching, research and service.Excellence in teaching and research is expected. The average time to attain

tenure is about 6.5 years.The process of evaluation takes about eight monthst he candi dat eds d
chair prepares a |l engthy document describing the ca

Student Profiles 5 concentration. This includes peer reviews of teaching and external review (by professors at other universities)

ACRE Program Update 6 of research. Committees at the department, college and university level read Dr. Penningbm ossd t enur
packet, meet to discuss each case and make their recommendations to the President, who has the final

ACRE Alumni Updates 6 authority for tenure.

Class of 0609 7 a Dr. PenningtonCross was also featured in Marquette University's 2009 edition of the Research and

CRE Contact Information 7 Scholarship MagazineDISCOVERThe research highlighted in the magazine explores the issues that

triggered the U.S. Financial CrisisTo read the Discover Magazine Article viditttp://www.marquette.edu/
cre/discoverstory.shtml

Also included in his accolades this year is th&ir. PenningtorCr o s s & resear ch, accordi
Papers in Economics), was ranked in the top 20% overall and the top 10% in the last twelve months based on
number of citations, number of times viewed as well as many other factors. (For more information visit

RePEC()

Dr. PenningtorCross is widely published in academic journals includifigne Journal of Real Estate Finance
and Economics, Journal of Urban Economics, Real Estate Economasd others. His research has focused
on subprime lending in the housing market (pricing, predatory lending laws, and mortgage performance),
house price dynamics, and other urban and real estate issues.

Dr. PenningtonCross earned his Ph.D. in Economics from The George Washington University in January of
1997 and completed a Post Doctoral Fellowship at the Zell & Lurie Real Estate Center housed in the Wharton
School at the University of Pennsylvania in December of 199Brior to joining Marquette in 2006,
PenningtonCross was a Senior Economist in the Research Division at The Federal Reserve Bank of St. Louis.
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Center for Real Estate Founding Member Update

James Barry, IfiPresident, Colliers Barry

Policy Forum in Milwaukee. The nonpartisan Public Policy Forum, established in 1913

state and the nation, including but not limited to education, transportation, public health

ll

focuses its policy research on a broad range of issues affecting southeastern Wisconsin, the

and

other quality of life concerns. The Forum serves the public, businesses, government and other interested
constituencies by spotlighting trends, defining emerging issues and facilitating productive interaction among

local governments and the private sector to promote sound and innovative policy solutions.

James Barry lll, president of Colliers Barry, was recently appointed the Chairman of the Public

As president of Colliers Barry, Mr . Barry oversees

Barry has been involved in hundreds of industrial, office and investment transactions.

Mr. Barry is a graduate of Marquette University High School and an honors graduate of both the Georgetown

University School of Foreign Service and the University of Chicago Law School, where he served asieditor

chief of the Law Review.

For more information on Jim Barry and Colliers Barry, visiiw.colliers.com

Thomas Kues éKuesBlams Eanmpanpahd Key Management
Oon April 24, 2009, Thomas Kuesel received

University and the College of Business Administration.

and Co. and Key Management. Kuesel and Co. 0s
improve the quality of life in the vibrant but sometimes troubled neighborhood.

Thomas Kuesel, a graduate of Marquette University High School and Marquette University, is a former
Marquette University Trustee and he has a long standing love for Marquette athletics.

t he

Marquette Award. The Service to Marquette Award recognizes outstanding service to Marquette

Thomas Kuesel is the founder and president of the Milwaukee property management firms Kuesel

t

(

oper at
Park for home ownership. Mr. Kuesel hopes that by giving more residents a true ownership stake, he can help

Barry Mandefi President, Mandel Group, Inc.

On April 24, 2009, Barry Mandel received
College Award. The Friend of the College Award recognizes aalomnus who demonstrates
distinguished leadership and service to the Marquette University College of Business
Administration. Barry Mandel embodies this criteria through his work with the Associates in
. Commercial Real Estate (ACRE) Program.

t he

C

Barry Mandel, a graduate of Georgetown Universityos

1991. Since its inception, the company has constructed more than $500 million in residential and retail

developments and financed, acquired or sold $700 million more in real estate. In addition to his support of the
ACRE Program, Mandel Group is committed to hiring and building the capacity of minority contractors, as well

as supporting training for tradegpeople.

For more information on Barry Mandel and the Mandel Group, visivw.mandelgroup.com

Dani el Qu e e nftPresidert & @E0, Gp@s North Corporation

Daniel Queenan was recently promoted to President and CEO of Opus North Corporation.
Queenands responsibilities include | eadi
activities in the Milwaukee, Chicago, Columbus, Indianapolis, and Toronto offices.

Mr.
ng

al

Since joining Opus North in June 2005, Mr. Queenan has been involved in the development of the
company's industrial, office, mixed use, and retail projects. Prior to joining Opus North, Mr. Queenan served as

Vice President of Development for Ryan Companies.

Daniel Queenan earned his undergraduate degree from Marquette University and his Law degree from William

Mitchell University.

For more information on Opus North Corporation, vigitvw.opuscorp.com

David Kr i liAdjuncBPwtessal and Asdociated Commercial Mortgage, Inc. (ret.)

David Krill served on the panel of judges for thetannual Business JournaReal Estate Award

impact on the Metro Milwaukee Community.

estate career. His most recent position was as the President and CEO of Associated Commercial Mortg

S

The Business Journal Real Estate Awardgere started to recognize projects that have had a major

David Krill has held numerous positions in commercial real estate finance during his 40+ year real

age,

Inc., a whollyowned subsidiary of Associated Bank of Green Bay, Wil teaches the Cases in Commercial

Real Estate course in the Center for Real Estate.
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Update from the Robert B. Bell, Sr.,
Chair in Real Estater. Mark Eppli

| am on sabbatical this semester at the University of
Melbourne where | am a visiting scholar with the Faculty of
Architecture, Building, and Planning. My primary focus
during my visit is research where | am working with faculty

of housing, sustainable/smart growth, and retail economics
research. | have also taught several graduate classes and
participated in research seminars, there is an acute interes
in the U.S. property markets. While Australians as a whole
are very preU.S, there is quite (and at times not so quiet)

dismay over how the U.S. has lost its way as a leader in foreign affairs and
more critically in matters of finance. There is bewilderment over the lack

oversight and corporate discipline and the perception of personal greed tha

and Ph.D. students in Property and Construction on a range

Bill Shiel Retires After 37 years with
Walgreens

Bill Shiel has retired as Senior Vice
President, Facilities Development, after

a 37 year career with Walgreens. As SVP
Facilities Development, Shiel was

" responsible for real estate, facilities
planning, construction and maintenance
functions.

Shiel joined Walgreens in 1972 as a real

estate representative. He was named a division real estate
manager in 1979, responsible for Chicagarea site

[ selection and negotiation. He was promoted to VP, Facilities

has sent our financial markets into turmoil. Development in 1985 and to SVP, Facilities Development in

| was reminded of the pervasiveness of the U.S. housing and financial woe$ 1993.
from the time | first set foot on Australian so#by an immigration officer.

The questions started much as eXxp ¢eShielearned 2BathaorsDegree in BusifegstAdninistratioh 6 0
university will you be visiting?O0)|fomMarduéte Oniversiynia 19P2Whdah MBA frgmo ur  ar e
expertise?06 to which | proudly r es$pepdudfithrsity,linclg7b. estate finance.

responded, o0l reckon that they neéed you ack in the United State

here.o6 Shiel has since formed Shiel Realty Advisors, providing

While recognizing our wayward behavior, the Aussies continue to look to theconsultlng services for both tenants and property owners.

U.S. for leadership in most areas of finance and commerce. However, the
Aussies have a much larger percent of their commercial real estate propert]
held in publicly traded real estate investment trusts. Additionally, a much
larger portion of the business and financial press is dedicated to commercidl
real estate.

<

I look forward to returning to Milwaukee in June and will resume at

Marquette in August. Until then, |gb6day mate!

Center for Real Estate Events

The CRE hosted a Founding Members meeting on February 17, 2009, that featured a panel of ref..
real estate experts. The panel consisted of Bill Shiel (Walgreens, retired), Bob Mahoney (CB Ric
Ellis) and Jim Schloemer (Continental Properties) with Dr. Linda Salchenberger, James H. Keyes
of Business Administration, as the moderator. The panel discussed the current state of the retail
real estate market and the impact on various companies as well as thoughts on how to navigate t
market. To view this panel discussion in its entirety, please visitp://www.marquette.edu/cre/
fmmeeting2009.shtml.

The CRE cgponsored an event with the Center for Global and Economic Studies on March 20,
2009, featuring guest speaker Dr. Anthony Yezer, Professor of Economics, George Washington
University. Dr. Yezer presentddORTGAGES: The Bad, The Good, and The Optimal To v
presentation and his interview
crelyezerpresentation2009.shtml

@\ngudienge gepnber gsksghegpanel a question about

o n wiimarguettelede/e 3™ 'S RHF “EBE channel ,
These events brought over 130 attendees to campus to hear

realtime, applied market information.

The CRE strives to provide engagement opportunities for students, donors, alumni, and friends of the Center, addressinghtumegket
trends and issues. If you have ideas for future panel topics or would like to volunteer to participate as a
presenter at a future CRE event, please email Nicole Truognatole.truog@marguette.edu

Dr. Yezer discussed the state of mortgages with
Real Estate and Economics students.
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