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Over the past five years, there have been many talented individuals t
have been part of the Real Estate Program. This year several of the
programfés outstanding students
and University levels.

Great news from the Real Estate

Program! Pat Biernacki (Bus Ad 608) was e
. . stration Real Estate Service and Leadership award as well as the Uni
Many of you are helping us build versityss
oL Rzl EStatﬁ Outstanding Contributions to Student Governance and Organizationa
Progrgm. We haveexceeded our Leadership for his wonderful stewardship of the Real Estate Club. Pa
GIBELITY fund gloal and have from Oak Lawn, IL . He has moved to Bosie, ID where he is project
.ralsed_ $802,000! As you knqw, ager on a large student housing project. Andy Hunt, Nina Nicklas, Drake Dettman,
in April 2007 we set out to raise and Pat Biernacki
ﬁ}S:r?k,g(t)gbgu\:une30,2008,and Nina Nicklas (Bus Ad 608) received the College of
O Y/ Business Administrationos Outstanding Student i1
generosity, we have exceeded the Wisconsin and will be staying in Milwaukee to join Northwestern Mutual in the Commercial Real
goall EstateAsset Management Group.
For more information and to see
a list of Founding Members, Andy Hunt (Bus Ad 0608) received the Universityds
please seePage 2. and the prestigious honor of the Outstanding Senior Leadership Award. Andy is from Plymouth,
Minnesota and plans to return home in search of a position in brokerage or finance. He would also like
to pursue his MBA in the neso-distant future.
Inside this issue: Drake Dettmann, a junior in the College of Business Administration majoring in Real Estate and
. Mar keting . Drake received the Universityds Out
Founding Members of the 2 Wellness. Drake is from Brookfield, Wisconsin.
Real Estate Program The Marquette University Real Estate Program would like to congratulate all of the award winners and
. wish you the best of luck in your future endeavors. We look forward to hearing about all of the
Eppli Coauthors Textbook 2 wonderful contributions you are making to the commercial real estate industry.
Alumni and Faculty 3 . !
Awards First Annual Founding Members Event
McShane Chair Named 4
The Real Estate Program hosted the first annual Founding Members Event on Thursday, Méy &9
Real Estate Club 4 the University Club Tower in Milwaukeél his event was an opportunity for Founding Members (who
Building Relationships donated $5,000 or more to the program) to gather to celebrate, network,
and tour Milwaukeeds newest additi on

Guest Speakers in 5
Undergraduate Classes The event featured a program including remarks by Peter Bell, Barry
Mandel, Bill Shiel, and Mark EppliThis was a time to reflect on the past

5 years of the program and look ahead to the future of teaching,

gecta[_) Ofb.sl.e minar on 5 research, and outreach.Attendees were also able to tour the University
ustainability Club Tower and see condo units, as well as a variety of amenities
. including the fitness facilities, the urban garden, and the wine room.
PenningtonCross 6
Research and o ,
Presentation Update Phil Aiello, Mandel Group, gives a tour of \We would like to thank the Mandel Group for providing spectacular event
the University Club Tower to Founding o5 w0 o \vell as thank all who attended the celebration
. Member Don Tolva, Interim Dean Dennis p )
Contact Information 6

Garret, and Real Estate Student Mike
Riopel




The Marquette University Real Estate Progran

Founding MembeBs//dingthe Real Estate Program

We are pleased to announce that, thanks to the generosity of our Founding Members, we have exceeded our operating fund
goal and have raised $802,000. In April 2007 we set out to raise $800,000 by June 30, 2008. Thanks to our Founding

Members, we were able to exceed our goal.

Thank you to all who support the program i the operating funds will help us realize our teaching, research, and outreach goals
over the next few years. Please know that we are always available for you to discuss how we can continue to advance the
Real Estate program together. Thank you for being the difference.

For more information on how you can become a Founding Member, please contact Nicole Tnuioglé.truog@marqguette.edu

Marquette University Real Estate Program Founding Members

Peter BelfiPabst Farms Development

Barry Mandefi Mandel Group

2008

Platinum Equity Members

James ImhoffiFirst Weber Group

James McShanéMcShane Corporation

Dennis Kleimi KBS Construction

Bob & Jeff Weyers, Paul Klistér
Commercial Horizons

Gold Equity Members

Bruce Adreanii Adreani Family Foundation/Norwood Builders

First Data Corporation

Les BlunfiOPUS North

Mr. & Mrs. Steve and Rhonda
Stratman

James Deviné@ Newcastle Properties

Robert Mahoneyi CB Richard Ellis

Silver Equity Members

Mr. & Mrs. Steve and Mary Evans

John Pfefferlé Pfefferle Investments

Thomas Kuesdt Kuesel & Co.

William Shiefi Walgreens Company

James Barry IfiColliers Barry

Mr. & Mrs. Norris Eber

Lee HacketfiAmerican Appraisal Associates

Michael W. KellfiMarquette University
Patrick Mulcahyi US Bank

Robert SchmidiiBoulder Venture
Timothy Spillan@é Jones Lang LaSalle

Donald Tolvd@ The Store House Company

Douglas Wheaton

Bronze Equity Members

Dr. Margaret Bernharé Marquette University

Dr. Mark Eppli and Eliza Webb

Joseph Hornin@ Shorewest Realtors

Patrick Knoelke

Max Rasanskfi CB Richard Ellis

Dr. David Shrock Marquette University
Richard SpinefiMid America Asset Group

Nicole Truog Marquette University

Don & Win Biernacki
Mr. & Mrs. Steve and Mary Evans

John Heller & Francis Bzezindgki
Interstate Partners

Mr. & Mrs. David and Bonnie Krill
Charles Ries Marquette University
Mark Spaethii Schenck Solutions
Gary Steirii CB Richard Ellis

US Bank Commercial Real Estate
Lending Division

Whyte Hirschboeck Dudek, S.C.
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Bell Chair Advisors Receive Recognition This Spring

Marquette alumni and faculty are doing great things in the commercial real estate industry and several have been recognaetdir
success.

David Krildl (Bus Ad 0664), adjunct professor in the Reabhith&Estat e
Lifetime Achievement Award in March from the Wi sconsinfoNbdao t gage
i mprove social and economic vitality of the State of RBAI&ReaEiI no

Estate Cases and Equity Investments.

George Gialamas, (Arts 062) owner and CEO of The GhwitHhttemas Co. b
Distinguished Alumnus of the Year Award from the College of Arts & Sciences. Gialamas was recognized for many achievemkmg
the contributions in the development and promotion of the city of Madison.

Thomas Miotke (Eng ©669) chairman of the board for Jan seeioetd3Mae up,
quette Award. Miotke not only serves on many boards through the College of Engineering, but also served as an ACRE |frdutstey for
the 2005-2006 academic class as well as sits on the Board of Directors for the Bell Chair Advisors.

Adam McCostlin (Bus Ad 606) was nominated for the Rookie of the
Commercial Forum. This award recognizes those who demonstrate ethics and professionalism as well as exceed in their field.

il

Adam McCostlin

George Gialamas Thomas Miotke

Eppli Coauthor of New ULI Textbook

Markﬁggﬁgﬁé%hhg"' i?]amed The fourth e dRealEstate DevélopmentePriftiplésdrsd

: : ; Practicetext was released in early 2008. The third edition of the text sold
ConStruﬁla(?nnaggrgnlgﬁtermg and over 30,000 copies making it the best selling real estate development text
worldwide. Dr. Mark Eppli is one of four coauthors of the fourth edition of
the text, he was responsible for the complete rewriting of the real estate
finance chapters and editing the entire text. The text includes an equity
The Construction Engineering and Management program in the ~ analysis of an offering memorandum on a Milwaukee property and a

College of Engineering officially begins in the fall of 2008 under ~ credit presentation for a construction loan on a Midwest property. Dr.
the direction of Dr. Mark Federle. Dr. Federle comes to Marquette Eppli is thankful to all that provided material for the text and would like to

with experience as a professor in civil construction and specifically thank Inland Companies and Associated Bank. On a related
environmental engineering. He most recently served as chief not e, Dr . Eppli was t he -dayeaude entilesit r u c
information officer and vice president at The Weitz Company. Real Estate Finance and Project Analysis in Los Angeles last week.

Thanks to the generosity of Jim and Kelly McShane and their
endowment of the McShane Chair, the College of Engineering was
: : . - -
able to hire Dr. Federle to lead the Construction Engineering and SEARCH INSIDE!
Management program.

Construction Engineering and Management is a great

opportunity for Marquette and as Dr. Stan Jaskolski, Opus Dean of
the Coll ege of Engineering, stated, O0Thi
industryds demand for highly trained pr diC8
|l eaders. 6 With construction being one
the U.S., this program will help educate and prepare many

students for long, successful careers in Construction / A
Engineering and Management. PRINCIPLES AND PROCESS

esponds to the
nd et hical
> industries in

s

Mark Federle can be reached atark.federle@marquette.edu
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The Marquette University Real Estate Progran

Real Estate Club. . . Building Relationships

The Real Estate Club had another successful semester and continues to establish relationships throughout

| the real estate industry. In the last few months, the club made several trips outside Milwaukee, hosted a
number of speakers, and provided its members with great job and internship opportunities. The club had
several trips to Chicago this semester, which included an ICSC Next Generation Event, a networking event
hosted by the Harold Eisenberg Foundation, The Collegiate Real Estate Conference hosted by DePaul
University,and the April Marquette Circles Event. Each of these events gave Club members an opportunity to
speak with and learn from respected professionals in the commercial real estate industry and meet students
with similar interests from around the Midwest. As a bonus to the April Marquette Circles, the club was

hosted by Shelbourne Development at the Santiago Calatrad@signed Chicago Spire Sales Center.

Members were taken through a 20,000 square foot showroom, featuring fgize units, design features, a
screening room, original Calatrava sketches of the
Vi ews. The club is grateful to Peter Smolenski, Ma
his time and inspiring our members to dream big.

During the Spring 2008 semester a number of guest speakers were on campus to share their knowledge with
club members. Speakers included Peter Borzak (Pine Tree Commercial), Bill Shiner (Shiner Group), and Jim
Park (Berghammer Construction Corp.). Mr. Borzak shared his insights on the impact that current market
conditions are having on his company and the lessons he learned throughout his years in commercial real
estate development and investment. Mr. Shiner presented on a number of topics including the challenges of
a current retail development his group is working on in northern lllinois. Mr. Park gave members a
presentation from the contractordds perspective
members to standards for achieving LEED certification in ¢

buil ding design. Each of t :
complement to the real estate curriculum and help Marquette
Real Estate students be steps ahead of other undergraduate
real estate programs around the country.

and

‘ Entering its third year, the Real Estate Club will have two ne
David N. Martin and Michael Wanezek, the ~ Charismatic and energetic leaders, David Martin and Mike
new copresidents for the 20082009 Wanezek. David and Mike will be responsible for increasing t
academic year clubds awareness in the real
members with new and exciting learning opportunities. Both "
have been active members of the club and look forward to
serving the Real Estate Program in their new roles. All of us in - '
the Real Estate Program would like to thank the seniors, in Students view the Chicago Spire Project model and
particular, Pat Biernacki for his leadership and vision for the ~ discuss the development process
program. We look forward to another successful semester in the Fall.

Guest Speakers Provide Valuable Insight

The Real Estate Program would like to thank all
of those who gave of their time to speak in classes this spring

The following individuals provided valuable insight to
REAL 151 Commercial Real Estate Finance and REAL 157 Cases in Commercial Real Estate

John Amman I David Hansen f Don Lindeman Dan McCarthy
PriceWaterhouseCooper Associated Bank Mandel Group Towne Investments

1 Lemuel Eaton Jon Herreman 1 John Malloy 1 Jim Siepmann
Me_tropollt_an Mllwaukee Mallery & Zimmerman NIA/MLG Commercial Siepmann Realty
el Fiaeling) Sl Dan Jessup f  John McCardle f  John Siepmann

f Doug French APEX Commercial NAI/MLG commercial Siepmann Realty
Mallery & Zimmerman 1
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ACRE News and Recap

The ACRE Program is proud to announce the newest additions to the growing li
of ACRE graduates. Congratulations to the ACRE Class of 2008. This year we
embarked on new territory with the addition of the applied deal. The goal for thi
class was getting the students involved in proposing a real estate development.
order to search for viable projects the class was split into three groups, mentore
by ACRE alumni Eddie Crocker, Deshea Agee, and Brent Oglesby. As with eve
ACRE Class we look forward to seeing the projects brought to fruition by these
talented individuals.

In other ACRE news we would like to congratulate Melissa Goins, graduate of
ACRE Class of 2005 and Marquette Ar
for being named in the Milwaukee Buj{
Congratulations are also in order for Milele Coggs, ACRE Class of 2006, for her -
recent victory for t hehdigrztsAidarwoman. Alsb in { “ACRE Class of 2008
recent news, Carla Cross and her development company are planning a $13
million mixed use project on Vine Street. The Milwaukee Redevelopment Authority

and the Common Council still need to approve the project, but she and her partners hope to start construction later this.year

There is no stopping the tremendous work of all of the talented ACRE graduates. We look forward to sharing many more stbries
accomplishment from our graduates. For information regarding the ACRE Program please contact Christine Heebner at (414) 288
or visit us on the web atvww.busadm.mu.edu/acre

ACRE Students Inspired by Many Dutch Chicago Business Exchange

Guest Speakers Seminar on o0The

The ACRE Program would not be a success without the assistance of indust
professionals who share their experiences and insight with the students.

Thank you to all of those individuals who presented to the 2008 ACRE Clasp: While the United States Green Building Council's LEED rating
system has quickly gained prominence, there is much to learn, if

not incorporate, from alternative processes. How do these

1  Deshea AgeéMiwaukee 9 Douglas KellyiFirst Weber certification systems influence the practice of sustainable
Department of City Group and 2007 ACRE Grad architecture? Do they accurately reflect the reality to which
Development and Team Leader sustainable architecture should be aspiring? What do the American

§ Ray Balfans Steiner Group 1 '(-;a“ra KleczkowskiMandel LEED and Dutch GreenCalc systems have to offer one another?

roup

1 Norman BarrientosiBarrientos 1 Don LindemariiMandel Group This halfday seminar, hosted by the Dutch Consulate General and
Design Foresight Design, took place in Chicago on Friday, June 13,

I shel LozoffiCB Richard Ellis 2008. Nicole Truog attended this event on behalf of the Real

' Alderman Bob Baumafi _ ) Estate Program. Through a combination of engaging
Milwaukee T VincentLyle§iM &I Bank presentations and dynamic panel discussions with prominent

participants from the Netherlands and U.S., green building &

T ;Zt/e;fs:e:?w Farms T Barry MandefiMandel Group design and urban sustai_nable development issues were

 Rocky MarcouMilwaukee addressed. Presenters |nclude_d Mels Cr_ouwel, founding principal

1 Dan CasanovéMilwaukee Department of City of_ Banthen & Crouwel and National Architect of the Netherlan_ds,
Department of City Development Rico Cedro of Krueck & Sexton, and D_oug Farr of Farr Associates.
Development Attendees gained a better understanding of the strengths and

9 Bob MonnafiMandel Group limitations of green building certification systems, as well as

9 Eddie CrockefiTeam Leader insights into the practice of

q I  Brent Ogelshii Team Leader sustainable architecture in
Rob Dennili Milwaukee County

1 Mike ParkefiCB Richard Ellis general.

9 Dwayne EdwardgMilwaukee
Department of City 1 Max Rasanskii CB Richard Ellis
Development

John Rodefi Findorff

9 Peter GlasefiCB Richard Ellis Construction

9 Brentell HandleyiM & | Bank 9 Jim Shield§iHGA

I  Sarah Jelenci@Foley & I  Alderman Willie Wad@ )

Lardner Milwaukee Keynote presenter Mels Crouwel, founding

principal of Banthen & Crouwel and National

1 Phillip Katzi Phillip Katz Project Architect of the Netherlands

Development

CRE
er

F

Sustainabl e Archi
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