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lam inQ.e btcd to 1 r . ..d'lil HUYt. ~ , _tul a r el' 

01' the ;istrj.Ct. f 'tne om l)\'IJ'lCl'"!l ' :iOM. Corp::n· ... 

ltim.l. 101" h1:::; !I·le ~ dly coo,Pt:1'3tic;.n iilia abl e nscistiU'lce ;;11 th-

out hI'i ell thio tlH'wls ",multi. not have been 1;0031b1e . ' ia 

r.nd hcln!ll.l cr! tioimn wld au" I'cndored 

he tacIt OOt.wi~le:l~tltly less <1i:.. t i eu.l t , Wld. hiu ki:nd1.y er!"" 

t IlfW nl aeed 1( .. 0 Ull<!.C-l'" hot;,vy: o'blii':at1cn to him. 

I a.lsso 't:/ish to than.k r.,. S it ~~ . l :t:h"u:illW1 ; .• 1SCOIH1in ;;,i tnte 

"fio.narer . l11' . Jel:ome li'O~ t ,i1oconsin ., t&tc Ccn.111sel t l..~:r ... 

John Cleary . M::woc l nte COtlllEC l of tho Chio!lgo li.e;~lonul 

trice . • $d ... i kKtllsoh , .Ji. l~6 etQl" of t.r)p llc~.tionB of the 

ilwaukeo Distr ict 01~ficc , (l.ud YI' . He!"schlcb ; ..: t i~~e .Jirecto 

of InSlll'll...YJ.ce , ':::01) tht.lr aSfJilJto..n~c and cou . .ncl.l . And finully , 

z'£cin tto.l1 to .J)l. •.• J.'f.'I.nl .r« r un(U"e of !,!;ll·QUctt· 

Un1vel'sl t :il , ",tho gave Lx'ee.ly of hls timo in the dl;r'ect1cu ot 

iis thCiai~ . 



~lthOUf.:h it is ~lu.i'te true that the 1'ore of ccono[;ic 

lHW will l.v(mtuully right a mn.ladjustnent in the economic 

orr c1' j Jlst an tho forces of modern modicino c .. .n usually 

r i Ght a. disorder of a physiologioa l ohuract .... :t· . mankind , 

being \7hat it l;..; . is UiH.Lblc to v!ait f·or the n!lLu.ral cu.l'e 

le;st iorchance t he ,,:;ound of a de~l'eosion becopc feLtfl--od 

\ii th di Boont,ont t \la.J te am'.. pel"lulpS revolution, ana. lest 

JCrhaps B.lso the l)ut iCl' .. t , \.ihich is tho general [,lllbl ic , 

r)ecoee i mpatl(;Xlt and re::;ort to I1armful econmnic medicines 

vended by (lUacko and. tukil';';; , the lat ter of ';It.:J.ah there 

has never been a dellI-th in the history of uartKind. . !i\lman 

d.i,-ni ty roq.llires a.t leaut t hut an honest effort be made 

to keep w:mkind from a cOlHi ition of l,overty and depemterwy 

'iot f i t't i ng to the essen tial nature of Ulan . It i s t o thi s 

urpose that j;~overnments t:u' e crcu.ted and sanctioned and 

fai lure t o f~ellerally al'l}l'Oach this rurpolJe has caused 

i ndiv i dual 

mont t o b 

OVGrnmcnts to fail and oven the 

I'G.d i Cf:i lly cha.n&ed . 

arm of g OV &I'U-

I t i s 11 ttl e \ ~ Ondel" then that the GovCll'nmen t of 1ihe 

Uni'ted ", t ateo has mt'l.Ue overy effor t to end t he nre:;.)snt 

deDI'esa i on by atk eki ng it on every Kn QVJU front . Of t h 

many vas t agencies nc t up by Congr ess t he Home (;~Jners ' 

oan COl"pol'fl.t.lon Is no t the leas t i l:'l1.or t <w t . It i s the 

pUl'lOSe of thi s thesiS to d i scuss theort,u.ni zat i on and 

iii 
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UIwtioni ",llC}~ 

d .... b...,~ ~,",,·io"'.60i..t(;J ~"',l'V ;.,;... ~V v.w.~ ...... -t."i "" .... ",tIIt}..l:J'-,\4 ... wt:·~,..~ Ui.~ U~U\,J ut=..!""J. .t"~L.u . 

1'te scclo1oro:icnl llCCC[)tli t;f fol." thQ l,res<"!'vutlon of tho 

Y .is a cOf.unon.r la.co J end. slllce the ttl!:lil.v centero 1 ts 

1'i~3 in tho home . the imr/ortunce o.f nrec0r-vi 

b{J und~roctimatcd . 'fhut tho hoce ',,'0.0 oor .. -

is cotc.bl1oi1ed by the :fil'St chanter of thi 

OVio.'u -

in~ the cond.i. t1.cn 10 dl!3cuoscd in. t.t 

ion 

1 1tu.t d. 

o • It i t 

o It o.t h 

c be --

! i.,. 

,n 

o n 

y on In u. 

he p!'occa~lrnl n te:... . It \',rl i.lhn.t 

_11ke nrcci ~ 



the element 0 LL icicnoy has b~en i ntroduced to that 

DOl'tlon of the I11bllc (.nga2CQ in l1~mc f in[mcing- .. It i s 

1kely that the method of the Corporation 1n "1aki ng its 

lOl:.ns .... ~ ill have a gro ut ~ffect on t he futuro loani ng 

;p o11c i es of IlI' i 'lJ'ate lendiniJ i nt>tltutions vJhich in the 

pus t 11 been r.encrully ineff i c ient . ~'he pre$Cl"lutlon 

.of this proced.uro muy there foro be of vo,lue as a history 

of vihat the Cor por ntion has dorlc a..11.U as a bULin for futlU< 

deve lopment of t,c icntific finr..,ncing of hone TJroveI't1€J ~ . 

In uda.l ti on to its main IJur r1 ono . thio paper "Ii}lll a l yo 

seI've to k>hm'.' the development of a hUbe , ",od orn corporation 

funct i ollinr, as an o.ctHlinistrat1ve agency of t he Governmont . 

~'hG use of oorpor a to ol'gu.nlzB,1d.on fl..'1d. the v u.., tness of 

COIJ6 of i ts \tol'k makes t h :i.s inoti tutlon an intores t!!" 

>;J (Jud.Y· fI' Ol11 t he f>t"!lldnoi n t of moder'n government a l me thod 

ot aa.mlniutratlon. dUliLli strati va 1m"} 1 t s e l f i s rather a 

nO'IN develollIl1ent and t he u.se of the corporate ent i tJ to 

carl.~Y it OU. S ltthorou.,:;;h1y modern evolution . 

Pi nully, t he wri tOl' 11ao ende avored to T.o i .nt out tit 

vtLl~iou~ bene!i ts and. detriment s ocoauioncd by the work 0"" 

f.t1.{; tir .. f.;"th ic t hesiG t'JU::J -;;rittE.u . 

s t 8. tv> , it is inH. oB..3i t 10 t 

\,C i fh :t.he \;ork of thu fl ome 0vJners ' Loan .. ,.·orutioll a. t th 

pl'entll t time \,1 th u.ny hope at [i,j::r l v i .tlg a t exact cono l usionu , 

;;;t tl1l , ut s t ap:e In an orJ~a:ni zt1t ion ' s develo I . mont cer-

t Ui n :::. i tUPlii ons , t hlngD &.nd me t hod.s nI'peor to be he11iful 

'If 



01' detriment,)l to tho ol~c:anh:o.1iion. ' 13 l,::u.r nc;.;e ~nd 

l i stl.ne of [;hem ma.v be of benei'i t a.~ $ tar'tin,.,; P Oi":l ts for 

1 ~J. t el' and more de tailed s tud_'1 • 

v i 
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Th otldl tion Vthtch. ve rice 't h 

the Homo Owners t Loon Coruora't;1on 

of 

d ill th 

follo\ i n :r:t"O{ r 1odlco.ls: 

r 
of 

of 

h t 

1. t'7.:Ol,·C I:om. 
~.GPllblic , 

!il . Stoin, ... jet, 

Li e 

co1-

".--.. ;L -

aole 

• If The 1 ::'16 :1;;;;" , ... '0 bl·tl~u"y L2 » l'i.1 ~,' 

UHents have decli ne ; thel"ta al"e many vucanclc;;,. . 
and i t is becomins lncrcan1ngly difficult for owner 
t o meet hiCh ta:.~CB and interent r ates tho;t be.loflP 
only to a. boom 01"0. . II 3 

II A bOll t 'l'ha t l:ol"t~:a 
1933 . 

• 
g ~ev 10\; of 11.eVleWS , 87 : 4.8 . LUI'ch , 

->ii I , iIOIloIjW--. 



"In the C f:!,£1 C of uI'b :;.'n reo.l esta te ul} Un 'l-1!dch 
f!.l"St r.:.ol'tga r:,cc o:cc .~ laced U[ to GO l'" of the 1929 
v t; l ue t both tho cl.;"J,i ty of the o ll.ncr end the :.JCCll.!: ­
i ty of tbc sLcvnd L,OI-tgugC credi tOl' hav~ been 
Wil ad out . ...c a result 01' t he lncreaDing gnp 
130 t \ ~on f i xed chOI'gCS unO. a dcel1ning inoome to 
icet them, i 't is 6Gt i mutcd that 60,S of the r e,,:' l 

o:Jt1:4te :::;(; cUl'i1Jie3 L,re now in default . IT 4 

4 . IlUrbon 1,~ortgaQco smd h ea l Lstc.te u6curi ties . n by 
Vic toria tT . l e<le1"so.r1 , Jurvey Gr aphio , ~;"' : ~O~-4 ~ 
June . 1903 . . 

n .. ~s the deprel:.~sion adv ances into 'the :t.:ourth 
year i t become.;> i.llcre.a""ingl y apgarent that tho 
mOl'teat c cri f.> is i nvolvGh ~ omcthine ,lOre than the 
' li ttle fellow ' f.;; tI'Uts,-lint, to keep h is home . The 
annual ohax'ees for cc.l"l'y1ng m0rtet~ as arc t wo and 
Qne hal f til':l€:J as 'bur den:.:;ome t od&.y a.s they 'M}re 
i n 19 i..9 . Ou.!' 'rnol:· t ga.:,;c procedure i s ill e~ui:.;;t to 
mee t this crisis . l'ho l l q\l i d::;.tion of nor1Jt,a:. J·~s i 
absot'bing more credi t than the l:ution C f~n ~fj.'ord 
to spa.re . I t has paralyzed the bu.ilding i ndustry 
nd hurt the many trr:Les d.ependent ur on it . It 

h as lossened the ["bill ty of t he nul.OOS to ],Jay rent 
and as rento have fv.ll~n a l o.rm han CJ.;reF'Ld . Defaults 
have increased anel add! t l on&.l demands ,b..we been 
mad e t al' the lHiUlda1.~ ioll of mortB~;es . Tho times 
c a l l for l!ber(t.li ty and, freed.om of u.ct lon bafScd on 
e qua.l i ty . " 5 

b . tiThe: (mace of .", Ol"tg~:"e Deb t s . " by i.I'thuI" C. Hold en , 
lIar pel's . I t.6 : b 7 b- t l . Apri l . 1 :3~~ . 

• 

flThl'c e quarteI's of the s i x hu..ud.r ed f amili es of 
vWl.nys1de u:r- c facing foreolos tu' e . tI 

.1 Shado\"Js ove 
193~ . 

unnys i de . l1 Bus i ne ~. eek • ri l l~ . 

HIt i s admi tted that loans i n the l o.o t few yeo.:t.·i;) 
were t oo l arge and that \;1 t h t he drop in build i ng 
costs and the def l &t l on in the real ostate ftlu.!'Jw t the 

IJ.. 
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J1m,cil~ Cr.l't:Lcipation in lIO;;:lC F-itlunc1n~ . ilOr.l 
I.ud !Iouslr~> . n Fedet'tll Ilon:c loan l1::!.."lk hov1Qv.' . 

r . 19::;4 . 

, i iili 

"Th,e Gov~;r.umont r 
c.t1on fa nomo- "" 1 ~J 

Chn.irr.ll:..n ., /e<lerhl 
Loon. Ho.nk. hcv:le,\·l . 

.lor theOr[;a.ni~at1on of til 
by John 4 . b"'ahoy t 

Board. . l·'edo:rnl .iJome 
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I'Le 1'02'0 1 ';)2'0 \;11e inherent weaknocwen in .Jt.1/ 
mOrtG(l .;; ... ::lncllue ~rtlip()tn:.,e ) 'J:-':'veiclly in uI1H.11 ~urrtc::r,,;, 
~ia aleO :.>t.nGhll n otIce, Lltt they llutcKly r eVL ' l(.d. 

t hf:mLt.lvcs \.l'tcn tusiLCf r;J volut1{} c.ro""· cd v.nd V " . .LLC'S ..... ~., 

unc' 3:t' the influence of fenr .'pSy<HlOloDY shrunk r:l..'om 
the over'ol,tlristic to the lo~o than real. \ihen 
mi llions lost theil' jobs und their incomes they CQuid 
not C ~-,.rI·Y the burdon of this boom- time illQohtednG3s . 
Lst1m~1.ted foreclosures on urban homos $ bt:.~ed on 1'0 .... 
'porte l 'cccived 1'1'071 county officialo by the" Dlvl;:;.ion 
of 1,cri9arch and wtutistios of the Fodel'!:;,.}. Home LoaJ). 
Bunk Board , L 0:, red. from an a.nnual avt.ra{!,e of abobl.t 
78 . 000 {i year- to 27(, ) 000 in 1902. and }'71 , OOO in l,) ... ~ . 
In June "l:)~3 nIl IJ1'cViotls rcco:rds tOl' a slnDle month 
were brOKen when over ~6 , 000 foreolosures "vore re ­
ported. JOI)l'ivins our 0 1 tizcns to the number of 
c,ppI'oximately a million u. yew: , of' their homes t't.nd 
l i fe savings was but the [:loot i mmedic.te of the dis­
a.sters of ijuch a foreelosu.re 81 tuatlon . J~lmo8t 
s1mul tanc ously thcDC sheriff ' s sale ... drove d.O\m all 
other })l'opcr'ty va luoL . '1111e real es t ".\. to l1'i[~I'ke t .... 'ent 
i nto a tail spin , (liotre.;;;s sal~fj cansti tutil1g pra.cti ­
c n.l ly 1 to only eo t i vi ty . ~Hith exl s tine propol."ty :pu.r­
ohasable at far losa than tho cost of neVi constructl0'M' 

wi th incomes fL.'1U rents declin i nc . with a su.rrlue of 
urban housi.ttG and of commercial struoturos . bui ld.ing 
oame t::'>lmost t.o a. standstill . The valLie of all oon­
s t ruction . including .i. ubilc \,/orks WlQ hlgh\u;t.yn . fell 
off to Ie :31.-1 than one third of t he f ormer annual 
a.ve:ra(~o . and. d\Jel11ng construction dropped to o.ne ­
tenth . This I;ut Ollt of '. Iork mOl'O than a mi llioll 
people omployed in conatructi on and the industl'ies 
which supl'ly and service it . Natur'a lly llOYJ mOl'tcage 
orod1 t di53.p})6u.rad bo th becauSG of the inabil! ty to 
liquida te mortgq;cf3 , uno. , in many instanoes . to collect 
i ntorest . B::l.llks ar-ld :;IOl'tgtlgo insti tu ti ons \J:l th bil lions 
i n tro£en mortgu5e aooete 01olSod . Ev'ery fOl'oolosure 
and reiml ting drop in valuos thl'ea.tcned the SOl4.'1dness 
of other mortgage .... financing iUi;;iti tutlons . ~.f.1he hl4:;e 
i nvestment {which " we mU;Jt .not fOl'Cet t l"CpI'Osent a the 
savings of an a.rmy ot VJOl'!ters and savers} -was ser i ou{)l y 
i mp8.11'"6d ., Hud the tJ.l1del'm1ning .of thi s i nvestment been 
a.llowod to continue unchecked , i t would have brought 
di sas t er not only to the lendi ng i nst i tuti ons holding 
t he mor t gat,es lmt to the entire banking str u.oture as w~ll jl II 

10 

lO ~ flThe l?u tul"O .of Pr i vate tlortgage :B~i.naneinR . n }j'ederal 
Homo Loan .ucx1k .l.tevlew , !~ ovombel:· t 1':::i ~4 .•. 
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The t~ravi ty()f tho cO!l(Ution that 6),i ated \ 'lo.S not unltn0 m:l 

t o l'resident J{OOVtu' ~ In anS\'liCl' t o -cho need ho advocated 

the e stabli shment of Homo Loan Banko to d iscount mortgD.t-~e 

papCl' hold by tlfrozen ll l euding i nstltlltions an.d thereby 

prov i ded them with a ono of liqui da.tion . As a result of 

h i s o.dvoco.cy the }'edor[..l HOIl1G Loan . Ba.,."lk. Sys t em \'JUS i nauGur ... 

ated . This ls in O;3~jCnC e a b'od.cral Keserv ystom tor 

build1nR ana. loan ausoc i ationa . oo.v i nf;;sbunks und ills~unce 

eOmpanj,6 s . It cons i sto of t \wlve banks om .. iov;ered to malta 

shor t :3no. long term loans Gololy to ito ID(..mbors . ltho\U(h 

the esta.blishment of Pederal H OI!le 10M Ea.YJ.ks was a step 

f orllnl'd in home f inance . the sys t em f a.iled itS an emergency 

moasl.ll'c .. rhe pl'ovi s ion of liqui d ity- f or hom i nanc i nt:> 

i nsti tut i ons did not prevent continuod defaults by the un-

e mployed home OV;llcrs . Wld . ~ ince tho!' ns no l"e(;.l - Gotute 

me.rket le f t vd th ~';lhlch the se lnsti tut1 0ns CQuld oontinue the i r 

funct ions . the credl t remai ned unused and chaos conti nu.ed. to 

prevail . 

;,)Ilch waD t ho eondi t iOll tha t eXi sted on 1'11 1.... .. 19~~ ) 

when J:lresident Hooflevelt de livered th ollO\'; l ne messo.ge 

to congress : 

"AS a further and urgently neoessary step 
in t he progl' tiQl to promote eoonomio r ecovory , 
I at-de. t he Congl'eSfJ fo!' legi s l at i on to protec t 
small home Oitmer s from f oreclosure and to r e­
lieve t horn of 2. portion of the burden of excess­
i ve interest and principal payments incurred 
dur i ng the period of h i c.,her vulues tlnd h i gher 
enrnii'lg JiQ\Jc r . -I mplicit in the logi ~latiQn 
'lul1ic:h I am sugt;,o .... tins to you i s a declaration 
of nat i onal poliCy . Thi s policy - i s that the 

~. 
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III tho GPrin.l'! of 19=:3 c..~ Cf:!ertloncy e~:1otGd that required 

&.nil no &!iOncy 10rHJ pOr1crfu.l tUu.n. the Vaderul 

could provide the drcstic action neec£oury . ~hc 

had. to be stemM(;d. ,d til th\3 a.o·~-mwa.r·d. 

ilm.l In!.', ~:.:l ectste valt1.CG or:cc att'.r"iicd, 'OI'ivo.te 8.,.f;euoi 
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c. Jncnrunco Cornol'ation: __ m _ _ ~ .. __ 

'.llhis Corporativn must incu.r he ace oun ts of .,:'cdernl sav inps 

ond loan assoctatlonG and [!lay inOu.l'o those of sound bUi.ldiuu 

und loan assoch.tions up to ;~5 , OCO to anyone investor . It 

is intended to promote tru-itt £lnd .orovide a haven for the 

uv i ngs of all clnBSCO of our I·opul ation. It is hoped that 

t he ostublishment of this eornor~tion wl11 end. the "t.'Ji thdravlal 

of funds :Cl"om home f1nunc.1.ng il'lutl tutlons and lnv11ie ne\' 

lnves t ments in bui l ding and loan' aharss . If he Corpora.t ion 1s 

aloe expeoted to l'also the standards of building tmd loan 

ass ociations since it hu..s 'ella pOVler to rsjeet an. apI-lics-Gien 

or insurance i f in its judgment the character of en insti -

tutlon ' a manae-:(.)tncnt or 1 ts Dol iaieo arc inconsistent vd th 

sound home financinb . 

d .. _y ___ . :::~ ¥Q , '- _.~_~ ..... ~ _~ E~d : It 10 believed 

that t he long term amor tized mortgage i s essential t o sound 

home f i nancing and seoure home ovmershi p i n this country . • 

11 

2 . Ho l den . Arthur C. " itThe l:enace of MQrtGage Debts , Harpers , 
I b6 : 575. April , l~33 

j'aced \,/ i th the l'lCCO DS i ty of oncouragi ng such long term l oans 

which U.ro r1ur ticul u,r1y ada,ptable t o bui l d i ng and loan a.ssoci .. 

at i ons \'J1 thout at tho same time exolud i ng l ust! tut ions sub­

ject to 11eavy demand liabili ties ouch as in.suranco oompanies 

nd sav i ngs banite , tho Government 1s us i ng the device of 

Mutual i nsurance to g ive such safe ty to 10 term amor ti zed 



nortiT,ageo that they viill be ree.1 ily nog otiable and thore­

fore su.itable investments for such 1nstitutio11.~' " i'hv 

GOVl,rnmellt haD mu.do available ~, lO , OOO , OGO e.s ~l revolving 

fund for thi3 ?Tu tllal n omo 1~ ort6ago In::,;uI' 2\.l1CC . 

• ~hC V{;J.:,·rlmcnt 

has providod fOI~ 'clle este.bli.:Jhment ot privatel 

and mana~~ed national mortgage aSBoCiations tl..Ylder li'ederal 

Charter and supervision , cmpowez'od to buy [>~'1.d. scll mo;t" tga&es 

insul"ed in the li:u tual Home 1,ort gGl.6e Insur8.nce .. It is hoped. 

t hat these institutiOns will orovi d natiOi.'ml market :t:or 

homo mortrttlf;' fiJld remove the isolti tion of communi ties so 

far o.s homo mort credi t is concerned . IlFi rst mortea.n:e 

inves t ments i n thi s country huve a lv:a.y uftered fl'om a 

It':lck of markota.bili ty or 11~uidi ty . Thi s is :;, net'! and vi tal 

.,;;€rvice to the Lat1on' D home - .financ iI.l{:; syotem. 1I 3 

3 . t'uhey t John F . , .2.E. ei t . 

__________ • ______________________________ --______ ~ ___________________ ~ ________ ~ ____ ~v ___ ----

It will 'be notod that the Home Own ers ' LOun Carr/oration 

is so estuLllshed as to lollow the usual ~y~e of r e lie 

o1'i'ered. by the rtoosevelt ¢')fiministrat i on ... relief directly 

to the d i stressed individual as dis tlnguinhed :from the 

relief to lnotitut1ons provided vious admlnlstratlons . 

LO\;evcr , the Government did no t propose to lieve 

homo mort gage d i s tress by means of direct dol o to the' home 

owners . A g i guntic c orpora. t i on v~as Gs t ablished . au thor i zed 

"j .. 
.A. .... 



to l~o'fu.nd tho ey.:j.stlng 111crtcagtlB and 1:13,:1 orf the mot~tBageo 

in f:overnm(~nt bonds , ~rt thG ar.i.Jtl.C tir.,e t;aking a lonG torm 

9.1nort1z€;cl mortg3{~Er ~t'rom tho l1of:10 OWhCl' . The homo Q1;'.ll€X 

is 'by thin mothod I'f.lievetl from hie 1mmodiu,1Io distl'eas 

but 1£1 not !'elieved from h10 otligo.t1Q.n" ~lhe tiEt" f&l' 

!Hly1ng up is me1'(~ly r, Qotl)Oncd "11th, the government ho1\11118 

tho ~:acux'i tyo rathor than 'the diBtrossed b&nl;:s , 1Ju.11d1ng 

f.nd loan tl.f::6ociations and inSt1.l:anec aompu.n1cs . It is the 

,PUt'JinDa of this raper to d1acu.sa in uome detc11 the wOJ:k­

tar,s of thi~ co:rpora'ltion .. 

l~ 
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;:linct 1 t iu o to n.'bbrevhHe 

lc~t {HlCh ~hbI'eviation ff .. il to tSi"ve th .. :act intent of the 

lLtOri'~ and oinco 0.11 .ctu tu tea &l'e t noro Ol"l le::8 , a 

~oJ.lclcc st;ntcrr£,nt of 1.?:.,islr4t1vc intent , tho \1'1 ter d(:cm:s i'" 

~ceeSG~~'Y that tIHl HOwe Ov7!lCl~S ' Lo,JJl .i.C~ 0': 1,J~)3 bu :Jet Oll 

an cnae"tC:.u . HOfjCVCr t S irwc this l)apcr u.onln i?Iicciflcal1' 

'iI i th tho Ilo!':lc Olm<H':J ' Lo~ CorrJor-s.t10.Ll " only tllooc J,lOrtiollO 01: 

the ·Ao t t"JJtlch. rete!' to the GorI,Ior~t1(jn \dll bo noteQ, h.el~l.. ; the 

sections nro',.-.1c. il1g for tho ol'ot..tlon o£ ~"cde1i.~al 
, 

l\ " .. ,,'''';t n~-c' r."' .... 1-,,,'; ""r. omi tt(.d . 'Th6 .Lomo C\';ncl"s t Lo(.UJ. Ac t of' JIl". 
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ye ars , UIHH'! \ htch the!'o is l ocut6<i a d'lJCllinr for not mOl C 
than .1 our fumili,e .... I used. by 'the.. Ol,,;l1Cl,' n,(j &. hof'lC or ['(; 1d. 
by him .:-8 his homeTtE.:c.c. ~ L.nd hh"ifir.<u a. value not c:::cct.d. i n,." 
;),0 , 000 ; and the tt.1.'m ' f i rs t mOI' tgC:,!,e ' incl u.G.bs f.uch 
c lu~Lt.. ... of firGt licnu no [1.1'0 a.okil.lOnly ~. tvcr.\ to secure 
o.dveJ..ceo on rcal c .... t·'. tc und er the l av.,s oi the .... t ; .... t e i ll 
Ylhich the real eol,~,te 1;3 located , togellh{;r ti1th t he credit 
instl'ULl(;;l1t, .. . if 1:l..ITY ". eocux'ed t her.oby . 

(d) The to!'lIl ' C;.ssoci,:&tlotl r mc<l..'1S a !i'cdel*t .. l ~avirlf': s 
and LOtJ:l .. ~ssocia.tion chtu .. tered by the board. as prov i d ed.' 
In sGction 5 of this Act . 

L OF IHRLC~ J.,C~~l~ IR01JI )IOl~ OF FE D:EIU. I. L. 

"Sec . t; . '.;Ub;:;0ot1on ((1.) of ocction 4 of the l"edOl'al 
Home LOl'.Jl .Bt.J1K .a t {providing for direot loans tv home . 
o\Jners) i s hercby !'opec.led . 

,T!' HCl5E OUmRS t LOLN COhi'OHNL'IOI~ 

fl.".Je c . 4 . (e,,) Tho Board i s hereby Huthol: i zed f:j,nd d i ... 
r ooted to create a co:n)orution to be .{nown ad the HOmo 
wners ' 1oe.n COl'l orti.t.i.O.l1 , · vihich sh·tll be bn instru.mcntali ty 

of the uni ted J t a te s . v/hi c h shall have u.U thor'i t y to sue 
and to be l:;uccl in [illY COlJ.rt of oompotellt jUl' i sdicti on , 
FedeX'al or Jtute . i.W.d which 8118.11 be undor the (arec t ion 
of t he BOllI'd. and 0l.)er~ ted. by it UI.l,Clar such byl fl\}s , rul es , 
a.nd l'C , ulatlons u.s i t may prescribe for the ~cc(}myllshment 
of tho .tuI'poses and. i ntent of thi s sec 'tion . The members 
of the )Joard shall conuti tute t he bO<.ll'd of directors of tho 
Corporation lUJ.d o1.lhB_l1 serve as suoh d iroctors vJithout 
addi tlo¥.i.al cOtrllJens£,_tion . 

" (b) The Bo..:..rd shall determino the minimum amount of 
cllpital :Jtock of the Corporation and is (Luthor i zed to in­
crea:".o such oapi -ca l stock from time to tiI1G in ~ueh amounts 
as may be uOCeSS41'Y , tut not to excoed in the u..:;grogute 
~~OO , OOO , OOO . 3uah stook dhall be Bubscribed for by the 
':"ecretul'Y of the TreasUl"Y on behal f of the Un! ted J t n tae , 

d payments for zu.ah :;mbsol'lp'tiolla sha.ll be SUbJec t t o 
c all in v.hole or in IJt-tr t by t he Board. and shull be mude 

t suoh time or times as the Jocreto .. ry of the Tr easury 
doems advisable . The Corporation shall i StJuc to t he J eeru ­

r the Trefiuury receipts for l.Jdyrnen t G by h im l:or 0 
on aocount of such otock , and B1:1ch receipts sholl bo evi dence 
of tho stock o\mOrSt1il.J of' the United Jtn,tos . In order to 

onllble the ':Jccrctury of the Treaflury to nake ouoh l)aytJent a 
when ca lled" the Re construction Jll nance Corpol'at,ion is 
a.u.thor i zed 'and u.irected to c..llooate and mak.e availabl e t o 
t he ~ocl'e tal'Y of the 'l'r co.sury '&ho swn of ~,200 t 000 t OCO , or 



:30 r-,u.ch . thereof ~.S may be n" fl6 us(;.!-y , and for sueh lJurpo 
the a!'IDu.nt of the IJ.otl..S , bond...;; , debcnturl".s , or- other 
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such obliDations \Jhich the l{oCon~tI'uc tion Finance G01'P01" . 
ation is authorized and emIO\';ol·<;o. un:!Ol:.' BOCl;ion 9 of the 
Hoconstruction F'inurJ.oo Corporation Act , as ar;londed , to 
have outi;:;t~..ri~ing at allY one 'time ; is : .. tol'()'by incl·0~"'.j(;d by 
(:Iuch amounts as may be nee 

n (0) 'llho Corjlol'ation is a.uthor i zed to i:.:sue bonds in 
an aebI'c{>ate UJnount not to exoeed ,t ;'; ~ OOO ~ COO , OOO , "ihich 
may bo celd by the Corr.lorat i on to obtt. i n f'lUlds for carryi.rlg 
out the pur • ." oDcS of thi s seotion. 01' OJ{;.Chf ...... ''1god us here i n ­
uftor provided . ~uch t onds shal l be i3~ued in ~uch denom­
i nations av t;"10 Board Bllull presori be . I..:lhal l mature wi thi n 
a pCl"iod of not more thc.n eighteen yOC'.l~S from tho date of 

he i r i ssue , shall bear i nterest a t ~ l:ate not to exoeed 
4 pet' contt'!.D1 pCI' amm.m . and shall be tully and uneoudi tion ... 
ally guaranteed as to i nterest only by the United St a tes . 
and snch f.Qarnnty sho.ll be exprossed on the ftLCe thereof . 
In the .cvcnt that the Corpora.ti on sbull be u-nablc to 'pay 
upon derro.nd I when (' ue , tho lntert)s t on any su.oh bonds . the 
Secretary of the ~\ree.sury nhall pay to tho COl'Doration 
the nnH)un t of s uch 1ntoreot . which 1s hereby uui;hor 1z0<1 t o 
be ap'pi'op:r: i atod out of any money in the Treauu:ry not other­
Vli se t\P.PI·opl~1 ated . and the Corporation f;;hall pay the 
amount of ::mell interest to the hol ders of the bonds . Upon 
the payment of suoh il1tCl"Obt by the ;:) ecl"et:::..ry of the 
fJ.'rcatlury the amount s o pai d shall become an (ibliGo.tion to 
the United s t a tes of t ho Cor pora tion and shall bear i nterest 
a t the S ao6 r a te ns that borne by the bonds upon t:hich th 
i ntcl"'es t has been so pai d . The bonds i ssued by tho Corpo);' -
tion under t his subsection shall be exempt . both as t o 

pr i noipal and. i nterGat . fr om all taxation (o:4cept $urta:xcs , 
e s t a te " i nheri tance . and g i t t t axes ) now or hOl-cattel" 
i ml)Ofjod by the Uni ted St a te s or" any Di striot , Terri tory , 
d.ependency , or possess i on th(;}1·eo.f . or by any St a te , county , 
muniCipal i ty , or looal taxing authority .. The Corpora.tion , ­
i ncludi ne its franchise , its capital . reserves and snrplus . 
c.md its lOEIls and i ncome , shall likewi se be exempt f'rom 
such t axat ion ; exoept t hat any real property of the 
COl"Dora t1on shall be Sllbjea t t o to.xatlon· to the same extent . 
aca ol~diM to i ts value . as other real property i s ta.xed . 

11 (<1 ) The COl'pox'a tion 1s authorized . f or a per iod o£ 
three years after the date of Qno.otmcnt of' t his act , 
(l } to ·t\cquire in exchange t or bonds i ssued by it . home mort­
gages and other obligations and l iens securod by l'""e a l es - f 
t ate (includi ng the intere s t of a vendol." under a pw."chase . 
money mor t gage or contract ) recox'ded or fi l ed in the propor 
offloe or e:lweuted prior to the date of the enactment of 
this i H'}t . und (2 ) inconneetlotl with any suoh exchange,. t o 
make advances i n casb to pay t he ta&es and nssessr.lent s on 
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U(b ) Whoev~r (1) t c.l se l y nakes t tor-goa , or cO u.nte:1:' ­
fei t s uny note t debcIH,ure , bond .. or athoL' obli gat i on or 
c oup on . i n h ti t u.t ion of or lJUI'port1ng to be a n ot a , de ... 
bentw:'o !! bonds , or other obligat1on . or cOupon, i ssued 
1)1 the Homo O\i;Jl'HU'S t Loan Cor :pora t1 on or an a;';"B ociat1on ; 
or u:n passes , utters . or publlshel'J , OJ;' atteln1)ts t o pass ,. 
ut t er t OJ:' publish , fj,ny false ;, f or ged , Ol~ OOUt~te J..·fe i ted 
note . debenture . bond " or ot.her obl i gat i on., or coupon , 

u:rPOl.· tifig to hav e be en i oaued by the Hone OlunO!'s t Loan 
Cor pox'z. t1on or an aosociat ion . lnowLng tho :.:wme to be 
false . fo:egetl . or counterfei t ed. ; or (3) f ulsely a lters 
any note . debent ure , bon.d 0 .1' o t her obligation , or COUp Ol1 . 
ls~ued or IHlrport1ng to have been 13sued by the Rome Owners t 
Loan COl'lJol"at i oil or an a.. .... s cc i at i on ; or (4) pa~ ges . utters . 
or publiuhe;s •. or o.tterupte t o Dass . lltter . 01' publish . as 
t ruG IfJJ,1.Y false l y a l tered or s puri ous note . debenture . bond , 
oX"- ob11f;a don • . C>X' coupon. i seu.od or 'pur por ti ng to have 
'be en i ssuod, bJ t he Home Owner s ' Loan Corporation or an 
aso oei Ation , knowing the owne t o be faloely altered Or 
Sp ttr1 ous , s hall be punished by a f i nG ot.not more than 
$10 . 000 , or by i tnl1riflonment f or not mOl"e t han five yew."s 
or bot h. 

n (o ) Whoever ,,. oe l ng connected in M Y oapaoity wi th 
the Board or the Home Ovm~rs ' J,oan Cox'}:)or s,tio1l. or an asso­
olo.tl o-n , (1) embezzl os" n.bG tract.$ t 1?tll:'lo1no , or vii l:Cully 
misalJplies any moneys , fun,Qa , ~H;iOUl-'1 ties !. or other t hings 
.of value . who thaT b<Jlong1ng to 1 t ·0 1' pledged or oth<.u·wlse 
lntl'usted to i t ; Qif (2 ) wi th i ntent to defr aud the Board 
or t he· Home Owners l Loan Cot"porat lon or an u$oocint i orJ. ., 
or any other body pol It1c or c Ol'v.crate , or any indl vidu.al . 
Ql~ t o deceive tlJJy off i c er . auditor , or extWl nSrtl of the 
Board or the Home. Owners ' Loan C01'pol.'ation 01' an aS$ QOl a.t l on . 

makes a.ny f alse en try i n any book , report , 01' statemen t 
Of or t o the Boa.rd or t he Home Owners ' Loan COI'porution 
()~ an a~~ oc if.lt l 0.rl , or . VJ i thont beine duly author i zed , 
draws MY oI.'del" or l $fJuee , pu:es for t h , or a$s i gtls any 
n ote , debentur@ , bOlld . or other obli gat i on , Ol' draf t . 
ID-or t BacC t judgmen t , oi~ decree t hereof . shal l be punish. 
by a f i ne of not more than ~;JlO . 000 , or by 1mp,-l s oument 
f ol,' no t mOl"'" t han five year s , 01.' both·. 

n(d) The provis i ons ofso.c t i olls ll~ , ll='; . 114 . 115. 
116 , and 117 of the Crl ·' tnal Code Qf the lJn!·ted s tu te s 
(U. 5. C •• t it le 18, secs,. 202 to 207 ., i nclusive ) , i nsofar 
ae Elppl i cabl e .. a re ex tended to a.pp l y to contrac.ts or agr ee ­
men t s of tho Uome Owners ' Loan Corpora. tion and as &-88 001 -
a tion I,illder t h i s Ac t , whi ch , f or the IHll"'llOSCS here of . 
sha.l l be held to i nclude advances , loans , rt i 5countu , and 
purohase and. I'epu.r ehase agr eemen t s ; extens i ons and renewal s 
t her eof ; Qr-d accept anc€:s , re l eas es , and subs titutions of 

(Hl ri t y therefor . 
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not mere tha.tl eighteen years f:rotn the date of t.l:le1.r lliHme , 
shall lHi.H;l1" such rates of int$res t .net exceeding 04 per 
oentum par armum" shall be oubject to such terms atld Gon­
d l ti oll$., e.,nd ehall be lseued ttl such mt'..tU'lCI' Uild ~old at 
,ll.oh p:t' lc e~l , a.e m~:y 'be 1l1"Cs<U'1bed 'ON the CarJH;;;t'atiQI1 , vd th 
t he appr oval ot tho Seere,to.rY Qt the Tl"' C(l.!,Htl'l .. Juoh bonds 
60al l be fully a.nd. unoonditlonall.yguartwtead both as to, 
i nteres t and principal by the Un1 ted stat(j}s., a.nd suoh 
gual"anty $oa11 be expressed on the f~"1ce tl'l61I'eof. and such 
bOfl.ds shall be l a.wtul inV'es tment ..s , anti roli,t1 be aocep ted 
as aeouri~y . fo-l." all :fiducia.ry, t r ust , and public funds" 
the inves tment Of' neposi t of vrh10h snall be lUld~l:' the 
atlthQr l ty ur oontrol of the Un! ted ~itates orruW offi~er 
pt- Gft11)era theI'eof. In. the event that the Corporation 
s.hall b~ UJl&ble to Day up on demand , v/nen (lUG " the. princIpal. 
of It or intol'est oU , oll-ch bon(ls ., the SCQretary of the 
Tr eas u.ry $11a11 pay to the hollle~ t he tVnou.nt the.reof t'~hioh 
1s hel'aoy authorized to be apprCpriu ted out of' any moneys 
in t he Tr-oasury xlOt othex'wlse apPl"oJ)X'1a.ted t o.ml the:t'EHlpon 
to the extent of the ero.ount B O pald the Deer¢tary of tJH~ 
Txteaf;ury shall StlQcoed t o ell the rights of the holders 
Q-f sUQb. bGnd£~ . The Seo.ret€j,l"Y' of' the TreasuJ;!Y t in 111$ 
di soretion , 1$ atlthor i zeci t o LnU'chaae MY bonds at the 
CQr porat:toil :issued under thi~ ,su.bseotion vJhleh are guarWl­
t OGa. as to interest .at1d 1:11'11"101148.1 ., s.r._d fCl~ sllch pur;P0sEi 
the SC t)l' l.\l tal7 of th~ Treasut'y 1e authorleed to ll.!;10 as a 
pn'blio-debt ~hrt\LrU3aoti.OJ:l the pi'oe eed$ f:romthe sale 0·3: 
MY aMHl~;1 ties her~aftel'\ 1sau.~d under the Second Liberty 
Bo.nll Act i ua a.mende(l. , and the P1.lt'J,H)Set for whl eh seeurj. t l e~ 
may be ieaued under such Ae~. a.s amendet , are ~xte.uded t o in­
elu.de any pux-eha$Gs of t.he Corpol'atl<?n ' s bonds he:r-eundEi)r . 
'rbe secretary of tne Trea~mry may , at any time . s,ell MY 
of the bonds of the Corporation a.c:H ... utred by him und$:t' this 
su'bseot i on . All redeffip t l oJlB t l)urchQ.~es , and. sale~ 'by the 
S~ (u'e tary of the Treasury of the bonds of tht Corl>or-atiQD 
shall be tl·,e a. ted as rm .. b11o- debt tral~$aet1~ns of t he Un! ted 
s t a.t es . The bond~ l esRed by t he OOI'li or a t 1on u..nder this 
s ubs ecti on sha.ll be execpt .• bot h. as to principal. s.Ild i nter . 
e2t . from nll taxatj.on (except s'I}..rta.efj; estate . fuller i ... 
t atmEi ., and g~t't taxee ) nO\l or hel;'eafter i mposed by th~ 
Unlt{:)d Stat.eaor any Distri ct , Territory . d~:p(Uldenoy , 01' 
I)OS-s0:ss1on there of ): or by any state . county , JyulniOipali ty j 
01' l oe-a l taxi.ng author! ty .. lJ:he COl' .r, oration . inclnll. ing 
its franch.ise . its eapital. r eserves and sur,Plue ", and ita 
l.oans a.nd ll'lQome . shall l1kew;J.s e be exempt f'l"om au.oh 
t a.xat lon ; e..xoept tha.t MY real pt'QPorty of the Corpora ... 
t1 0l'1 ahall. be su,b.ieet t o tWLatl on tQthe same exte·nt , 
aC~Ot>(i1r1g to j, t s value , &$. otbel~ l'e-al propo-rty is ta..'ed . 
l'tO eJllcb bondsehall be 1ssued in exeess of the assets of 
t lte (jQX'pora,tioll , i no luding th.e aS$eto to b~ otrtaincd from 
t he pl;'oceed$ ot -suoh o()nds . btl t a fe.11ure to eom.vly wi th 
t his_ provision ah:a.l.l not 1n~a1 1.date the bonds or the 
guaranty of the srune . Tbe COT.L)ol'atlon shall nave ,Power 

-- - -- ~ ~ 
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The IToMe Ovmers' Loan Aot of 1£l3D was amendod. agllin 

by Wi Act 1t-!loVln nEt 1:u.bl10 ,.; 4 79 ... 73d Congress as fo llo'(,ls : 

_ j~, 6. 

H. H. 9620 

1].'1 tie V, Ml seellaneoas 

n~ec . ~06 , (a) The f irs t sentence of ~Qctlon 
4(0) of t he Home Owners ' Loan Act of 1933 , as amendod , 
1s furthex- amended to read as fol1oVJs : 

ff(C } The CO~'porntion is authorized to issu.e bonda 
i n a.11. ~'?:t; rega.tc amount :not to exoeed $3 . 000 . 000 .000 ; 
wnioh ma.y be exchanged a.a herelnafter ;provided •. or which 
:nay be sol d by the Corporation to ob t a1n tunds :1'oI'oar:r:'Y '" 
l ng out the pur;posee of this seotion or for the redempti on 
0'1 any of 1 t s out standing bonds c alled irl. for retirement ; 
and. t he Corporat i on is fur t her author i zed to inorease 
ita t otal bona. i ssue in an amount eqnal to the amount of 
t he bondf;) s o oa l led in and r etired.. fI 

n(b} 
of 1933 , a 
OOO ~' and In 

>Qtion 4 !In) ot t ile HomeOWnel"'£i ' L OM .Act 
amended , 1s amendod by striking out ' !200 . 000 . 
rtlng in l ieu t hereof ' $3QO . 000 , OOO~ . . 

fl,;.,ec . 5081 (8.) Seotion 2 (0) of t,he Home Owners ' 
Loan Aet of 19~o . an amended , l sw..aendod by striki 
out ' under a renewable lease for .not lem,~ than n inety ­
nine years ' a.nd ins.ert1ng i n lleu thereof '{ l) under a 
l ense fOl~ not less than ninety- nine yeat·s 'which 1s re ­
newal)le , or (2 } under a loa.s e . havi ng$.. ,l?eri od. of !lo t less 
than f i fty years to I"1lfl :from t he <late the fllort8~f~e W3.$ 
execnted . H 

fI(b ) Sec.tion.4 (c.) of such .Aot . as amended , 1s 
ame.nd,ed by striking cu.t ' under a l~ase renowable for not 
l ess than n1ncty~nine years ' and in~ertlng in lieu t here ­
of ' (1) under a leas e tor not l ess than ninety- nine years 
which is renewable , or (2} u.nd.er a. lease having a period 
of not i ElsS tban fifty yeLiJ:'s to run from the date tn& 
raortgat.,e \vas eXG4utcd .. tl 

ublio - 47~ ..... 
s.a=--""' - .. ' ~ 





9 ilLE 001:1'0: .1\ L, 
_~ - r -f 

'.Che Home Owners ' f;)LlJl ·t f June 193~)author1Z 
) -

th~ 

Ji'edQl"·al Rome l>QtU'l Ba.nk ,,\et »to or a co:rPQ;r{;l.tion to '00 

at10n \thiGh (lilall be. ?..nown as the Rome OiltnQ:rS J to, 

instrumentali ty of the Un1 ted ~. • tt ~hus tbe Board. 

1s 9.t1thorlzed to oreate wh~t is lUlO\l1'1 legally a 11lb110 

CorDoration. Sueh cort>oratlon~· t ab11shed by vropcr 

6QVel"!irn~uatal au thoJ .. l ty ttl oS!l!~y out m1.uister1al needs lIt. 

oldent to legislation. TheY' are Q modern develO,pment in tho 

l G.\1 1.Ul4 are be1nl; uccd with 1l1ul"eanlnB trequoncy to' car~y 

the 

oards. Comml 

QorporatlonD aro 

l'e Drcvloutfl¥ dolQgated. to Co.mm1ss1ol\u ; 

~eJ)tl.r Jlto ~ St.r1otJ.y ~Ptl~iM su.oh 

tb.€l same time they are 

distinct 

re~ar41.e 

~iti6S and yet a .p t of «ovGrnment . HOWOVGI" , 

Qf technical. definitIon, such eorJ)orat1ons tuJ.. 

fill a Dublie nocd and ~e anaoaontl nl de1tOlopmotlt ill 

ovex.'J:lt!lsnt . 

:Ph. It'odornl Home LQe.n Brudt 1)oo.rd Gonet!. tnt t4fJ Board 

of D1reetoI'fJ of the HomeO\mera" Loan OQrpol'at1on ana. J>~ 

anth.crlzei to preacrlbe su,ah bylnws ,. rlllos and rogulnt 1 on, 

rnav b t o carry out th 

g,f the Home OhllerU f: Loan Act. :rho Boai?d is au.thor :t ~ed to 

dotormine the minimum amou.nt, ot capital. s toak ot tbe Corpora­

tion t\ntl to Inc:reaso the Qtlplta.l a took bom tlme: to time 

·,··d in suoh MOM ta ns ma.: ,ry but not t() exceed 

.. ;;00 -000 .. 000. . f .. 11 atoelt 14SUQd by tho COrDol.'atlon 1e BUll • 



scri bed by the Secretary of the T~efisury on behalf of th.e 

Uni ted states . the money being made availabl e by the 

ReconstX'uctlon Finane.a COl"pOl'atlon. 

The Corporatl(il1 has t he r i ght to select , Gl U1IlIOy and 

29 

fix thEt compens.atlon of suen off icers. employees . a. t t o;rneys 

or agents as may be. neOe aS8..1"Y for the p(lrformance of 1 ts 

duties Ilwlthout regard to the provisions of other l aws 

applicabl e to the employment or oompcnaatlon of off icers , 

employees . a.ttorneys or agents of the United s t atea . u 

'~he Corporation ha.s the r i ght t o a f ree use ot the 

Un! ted St a.tes mails for 1 ts off i oial bus iness . It ml?,y sue or 

be sued in any court of competent ~u.r 1adlo tlon . I ts 

trMohlse . (Hlpi t al . re serv~s . surplus . loans . and inooroe 

areoxempt from t axati on . but 1 ts real pa." operty ls IfHlb3ea't 

to taxati on the Satn.C as any other real propel'ty . 1. 

1 . Cf. Pablio lio . 4Z - 7~d Congress , Section 4: (a) and. (b ) 

B. Tl(E ~'l.AllA(lEJtI,AL SET-U.l . 
~ -- -.", ~ @ 

The Board of Directors of 'the Corpor ation has estab­

lished the HomeOff1ee in lto.shington . The general head~ 

quarters staft 1s oomp o,sed of a Gene;J:"al ltanager , General 

Oouns·el. Fi nancial AdVi ser , an Appr alsal. Advi ser , Auditor, 

$. IIotls1ng Advl sev , Secretar1at , :PelrSQnnel Dlvl~don. and. 

tatl stloal Division. 

The executive authority for the adminis tration of 

affairs of t he Corporation i s ves.tea in the General M'M.-
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t~gor , ,,- .ho functions through h is DOJ;luty 00no1:'111 Mana;,ol's and 

~lx Aosiotan.t G·cn ero.l 'Mo.na{~c;n·s . Lac h Ausistnnt C(;mcral l:a.n.-

aGel" i s in charge of a .Jiotr'lct of the Uut ted stateG .. These 

Distri cts are in turn divided into Regions in the charge oJ) 

a. Regi onal iu.nagel' . Th(n~o ax't. eleven uu.ch reCions in the 

Uni ted .G tates ,. each cuxaprising a certa in ,number of .:itD.tea . 

~. .. f . Aocompnuy1.J.lg map ahQ'J/ i ng looation of regional 
off ioes and reeional areo.s . 

The regions fWlot i on au deoentralized uni tl:J of tho Home 

Off icO t tlle Reg ional Lo..nager and h io sto.ff bolng in (Wlnl)lo te 

• on 'tl." 01 of the production and servicing of loans in the 

Reg ion. The s t a te l;lanagers of a Heglon report d.ireotly to 

the Reg ional If!.rulB.{:;er and tho Hogional !.:£mager report s to the 

tlI>:PI·opriate Asolsto.nt Genera~ r.:anager i n l;aohington . 

TherQ is one State OffiGC in oach of the ::.:. tates e:~cent 

'where othe r wise d'il"coted by the :Sourd. of DiI'eo tors . 3 

. '8 

Zi . ln Texas there are three oompletely ~ll,t()nOmous Distl'ict 
Offi(!€s i ns tead of a Stato Cffioe . Thedu.t1es of the 
autonomouc; Distriot I;tMe.gers are i dontioal with those of 
a s t a te 1:i:o.naeer e. aep t that the jur-ladiotion .of each such 
!c!anager extends only to the boundaries of the au tonomou.s 
Di strict. Cf . ~(ul\J.al of Ru.,lesllUld ! ce;ula t jolilS of .E.!.~ 
Home Owners T Loan COl"Vora t ;l.on , \Jllli.p te3: 11, page"""'I. 

m _ c- . - •• 

The s tate Office and. t he off ices of the Corpora.t ion vIi t hin 

the St Hte 1l1'O under the direotion and e ontl-tol of the St a te 

Unnager . 11he s t ate MnJ'lager has all thG necessary authority 

fo:v t he oper at ion of t he variouS otf 1ees within t he s t ate . 
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lith the '":Plla:QV(~l of the Recional J~a.rl[1.{:e1" he ffit1.V rm.k\J and 

curl'}! out slwh ru.les O,S local condi t:tons may rcqtti:-:-c pro -

v1ded, tho:vb 

t 

nt \'1 i th Dreneri bed pl"o~cdtl.I·\" . 

Offico tU'S one or "lore Aosistant 

s to:to UrultlF. t;l:$ ) an Of fice rrutrtRe r in the laI\({Cl' offices t"nd 

I,3h.(1V oJ: dopartmolJ.ts !lS :tol1otJrl : 

~ auah 0 

uthorlzcd . 

"it haudc und exeoutives e·s maN' be 

31 

~ ______ ~~~ ______ ~ __ MM __ ** __ ~ __ ~~'."~'~W_ IW= T · ... 

• llnec 2 • 
--,.. 

Each State io divided into ~triot oach 1)i3t~1ctbe1nI" 

oompo .. 0' in nllm\lor of oou.uties . 

"jii • 1 .· ".Ifo 

4:....1 . ' 

Ihe Diotrict Offices vzi thin e uti;l.to $.rc una.e~ the 

r~ports d.lreotlyt 

l" ~ Attached to each Distriot Office is 

1 " llotr1,et AI)'J)1"n.1sel.' " and Diotrict p..econ-

. !,:;u,porviaol' . In adlli tlon . there nro the VUl.'i,",l';C 
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OOfi1Jni ttee:J ncoonaal'Y tor the clos1ng 0;1: lCH,!.na . th(;1 !W'lot1on 

of which ".111 bo di acuasod il1 fa le:ter Of; of this napor . It 

la111 tho D1stl'1ot Ofti oea t he.tthe loa.na are aetually olosed. 

f1pp.ttaiaers end t(!)El uroh! toots \:Jork tmdGr 

the jurisdiction of the Distr1et; of:f'loofJ e.nd tho vt;..st maJ ority 

of the C Ol'por~tion fa per£Jonnel 1s oenterod i .n thQm. 

It has in s oma instances bOfJll rulvlso.blo to ostntllloh sub­

di s trIct Qffices .. In sllch oases the OffIce 't1orks under the 

JU1~lsdlet1on ·of the 3ub .... a.latrlet Uan,a.ger fih¢ r~ports di r ectl. 

to tho Dl strlqt JAM Mor , Sub-d1strlet offioes are authori zed 

to tJJ>ocf.'ed with lQans throU,e;h fce ap;pralsal. urnot> \lhlch the 

tilos are sent to the Distriot Offi ce f or 01081112'.) . 

• _ _ ... _ ... _&d ReGulations , Cha.ptor II , 
'" _ ~ _ $. "W , I ' • 

o. TlI.:.. t' IIi._ . ..... ,~_ ............ . ~'l",Ul!. 

The Board. of D1roetoro of the Co.rl)oratlo.tl h he author-

Ity to d 

lncl'oe.s 

it 

of stook 

ormlne the minimwn amount of ca.])1 

1. trom t1me to' time ~Uld in suoh WUQ\Ul to to 

but 'hu t 1mum amoo.nt 

.,200 , 000 , 000. All. stook issued. by the Cornoratlon 

1a subscribed. by th creto.:ry o.f the tor the United 

s t ntes , »o.ym~nt fot' ~toek b01n8 ~Q.:b3,eot to (uul by tho Doartt 

oj! Direotors 0.: the CW}:)Ol·o,ti.on. the mon0y to be provldQd th 

Tr(Hls~:r by th~ Heconstrnct1on F1no.n00 CQrpQrat1on. Th 



3' 

w1'i tel' h.a.I~ been nnablo to detol<nine tho Rf.lOu...vtt of :::toch: that 

has thu c..l" been i03uea. b31 the {~ ornor(ttlon , bu.t v/hatever 

th " it is n the na.tu of U sGotrrity for the bond 

hold ers c:~.nd hiLl th ... v~Sibili ty r be in.'! 0. cDcoie.l benet! t to 

the holders of the 4~ l)ol1Q.f.., i not guarantee9. tw to 11'inCi'p4L. 

~H:l'\ec tho other lH).ncls of the CQrporation ru.'c guara...+'ltec(l U~) 

tiO nrjncil)al and intcl"cst , the o Jr- i t r l ntook is z:u.perfluO\l3 {~S 

c. 000u1'1 ty . 110 tloubt the money obtsi.ncd from tho capital 

st.ock issued has b0011 largely ,anent . for ov{;rhead but th 

ovcl'heud ,',;QuId have tQbC p!l1d anyw!lY e..nd tion.ld other'Vi.lse hav 

to oome oU.t of the n:nortizutlon navmontu ot' the corliol"ations 

mOl~ or~ . 

Una. 

1f>cueb 

..i:ho bond'~ 

u..t 

6 

subJect t 

":ox'e to b 

:)1 

mOl: 

rc to b 

net· 

the c't the I'ncration \Vue auth 

in on Jnoun1i not to exoeed. (.:~ ,OUO, OOO , coo . 

Id OlltX'1l:;ht to obtain funds for Cttrr~!1.r 

or the 

by flJ;'st m 
. p 
the condition 

iarJued in suoh 

\70alcl p:'cccrl 

I S yen.ro fl.'om 

1ntcl'oot at 

cd unc 

01" 

n 

.. notes or 

'opert! 

uud limitations s un .. :Juch bond 

onom1nations as tho Board 0 

"",l1d 

d 

mo.ture \']1 thin e. perl0 

e of thei.r i13cu(l,.ucc . Th 

no t 

bond" 

ra to not to e~ccod 4 % pCI' annum alld 

{;its to' intOl'oct only by tho 

y mm:.ey rj~lid bY' the Trc interest to 

he Unitod stat obli .. ,j.on of the Cornorn.tlon to 



b interest at the saue rute tho. t borne b:,tT tlm bond~ 

UlI0n. which the intel'cnt h<-1d been so pald.. The bonda 130 l::H3ued 

by the Oorporation tJere to be ecxempt , both .a,a to pt'lnclpal 

and 1.11t~rest from all taxation (OA't!}opt. aurt.az~s. ostu. t\;1 , 

inhor1 tMce nod g ift taxes) thea oX' thereafter' 1rnrHJae(t 111 the 

Un1 ted Statce or ~my Distix'let , TOt'r l to:ry, d~'pendenoy j Ol~ 

loc 

00 f . oX" by any 

~l,u. thor 1 ty • 

te l county , tl1MiCil'a11ty o;r 

ndmtlnt. the CQrporation VJtl$ 

au.\iho:olZGQ. to 1!i1l:;ue bonds 111 tn' of t·~ . 000 ,.000 t 000 

rather tban C2. 0 rov1dod in the ol' i~~lna.l act. 

Unde~ tho or1g1nal Aet the CQl"J,)ol'at1on iosu.eCi. 1ts bonds 

.$ intereo t It.'ate of 4t;. ~ho bonds wor~ su.bJect 

to oall bl the CQrport1.t1on at .nny time Wl thl,., 

Clute of th~1t' ls!i\lrino~ .· 

of the 

The amendmen t ·of )\1)%>11 27 . 19Z4 )to the Homo O,,:!uers r LOan 

ot nrov1ded t hat the bonds ioaucd by' the Corporation and 

? 

aranteed by tho Un1t&d stat~$ both to pr100.11>o.1 and .1.ntc.t' ", 

t . all payroellto by tbe United sto,t~s by .l~tucof unto. tru.tU'"­

Mte~ to be treated an ttubll¢ d$bt trMsc,atlouB nnd inoaSQ of 

lQ.yfllent . tho United States to a u,Qoeadto al.l the rights () 

he b-onc1hold a1d o.tf.. For t\ period of six mont fter th. 

Qf the· amendment to the Aot the. CorrHlratlon anthor1zrui 

to refulld e.ny of 1 to bonds 1$tHled Drlor to tha.t date or 133u.od 

tter tllQt date' on oomnltn\ents outotn.tld.lng on thttt do.to , UtOIl 

.pl,. lieat1on ·of the holders th~reof. by ~xehang1116 therefor 

bonda ot equal value so u.·a.nte~d. flO to Dt'1ncipnl and 



interest. 

I mrned,1ately u.pon the passage of tile amended Act 'the 

CO:t:'T.!oratlon ehanged the interes t rate on its bonds to Z% and 

shortl y there af tel'" the r ate was again r edue0d to 2~ %. Many 

of the 4}~ bOnda wet·~, turned in f or the guaran,te.ed 3 t/J bondE? 

and all of t he bonds ha.ve b~en selling on the market oons i st. 

e.t1tly near their par value , the 3 7~ bonds h.aving a t s eve,r.a.l 

times sold f or sli gh.tly over the i r pal' value , "~5 . QO 1s the 

small es t denomi na tion :bond iss ued by the Corp'oration . all 

l esser amoU¥lts being disbu.rsed in cash obtained by sale ot 

bands . 

The notes t aken by the Cottpor o.t l on ruld secured 'by ita 

mort~agtW beal' 1ntere"t at 5% SUbJect to being i ncreased t o 

() % on acoou.nts deolared in defatll'tl l sa,id 6 % to e..cerue from 

the date of de:f'aul t . The notes. matu,re 15 years fr om t heir 

da te of exeeut1on. All notea tak$Jl 'by the Corporation are 

secured by mortgages wh1oh aro f i rst liens on homes t ea.d. 

pr'opertles and no l oan 1a for morc than 80% of the CO~'por­

o.tl on t a o.ppra1s al of the property . Thu.s on the 4 % bonds 

outstanding the Corpo~at1on snakes a gross profI t of l %-on 

the :; ~ bonds a. g 1'"OSS prof t t Of 2" and on the 2i~ 'bonda a. 

.gross pr of t t of 2t %. It leon t hese margln.s of prof lt that 

' he Corporat ion 1& expeoted. to oper at e , all. surplu.s t o be 

pa.l4. t~ the UnIted s t ates Treaau.ry t n the f orm of dividenda . 

I t is antiolpated t hat the mortga,e;es held by the Corporat1on 



ZG 

\1111 F nva t14e'!.tlh t~G ~eeu.l:· tty for all lOt\n$ L'1Me . ~ fK)r't6ineor 

1:;:11 otf 111$ rJJ)rten~e at an:r t1.tno ·Olld the CQ~·POI·~t~Q!l Is 

u.u.thor1eed to D\.U:c>b.aSf;) i tn bOMe at f.WY t1irie tor (I"".,OlUlta !lot 

. .to exeoQd thO pnr v~1.1 ue ofauel\ bonda . Shonli 11# bont\lS b 

ava.ilable a.'t vnr or lOSO t) ' 'tho CQt'pot.tutlon rlQl 09.11 its bonds 

ainoo tbol~e iello pl"ovision thu.t the bOlldtiJ "Jill not be caU.cd 

.... or t:Ul.V l onstb 0:1.: t!mtl . 'The CQ:rpora:t1on le a~lthor1gGd and 

d11"CCtod to I'Gtl1"0 a.ntl ofincGl i 'to 'em4s Dnd otoot au r up1dJ.y 

the l "C,Q·on.t'oos ot the Cox'vo:ra tlon Will pet-mit and 14i on tho 

1'0 -el1"'ement of tho a tock tho l*o8.:lonuble V"''!~IlO thereof ""_ 

dotemlne4 by tile :ao~4 of D1ro,cto!'& of the CorporatiWl 1u to 

'be; 11M! tQ the: 'frunu~ ot tbe Un1tcai ..; tnto~» . 

h. ~H)t up" th(u'lJt'o tloal13 ., the Corporn.t.l0n cun onJ."f'Y QU,t 

,1 ts funotl()110 lil thou.t 19sa to thG Govel'ntnont ~u:ul there 1a 

e. :posalbl11 ty of tb0 Corportl.t.1on 

t llQU8h th~ ptlymOllt of dlv:ldtUld_c 

ttta:U.l ln3k1:ng IT~on03,. tll. 

:0 tho 'United .sta.t9~ ia not 

JlI:irt of 1 ts Ijf'~p05Q * Tilt1re 1ll 11 ttle 11k11ho04 that 1 'tG 
£7 

ntortgngoc will provo to bo lnMoquatc ~COtlr1t" f or tho loans 

antl the J:$1OJ."ft1not -prot! tohO.'tl.1d \)$ sut:f1e'kl n t to p 

all tl10 e.itr;atl5t) o f tWtJ.ll6 Wli1 eu.l"~lJl6 the 103110.. O~ ,0-

~i)a.t dl:QP ill I'e3.l (is tr.tevallles or poOl' m:~6mQnt Ldl041d 

mo,~ th~ fH1.eCOO~ of tbQ CorpOl'at10,n tJ'om f) t1ntW.clnl Doat of 

vtOti~ 
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,. THE ':,LIGI~ILI'i'Y OFA,t PLIV j;IT~} . 
~. ~H. ln.!!I , ....... ~, .,. . 

Tbe liome Onwcra ' LQan A.0 t oe ts llJ" l;W.ny condi tiona Wlli ch 

us t be fulf i lled o{.;.i.oro a lOtin ml.l...¥ b lOt-led and the so (lOU-

0.1 tlo. IBl'G been pit,i ncd in t al l by ~ t (i_ terflent a M 

lm.lle t 1ns of tho hottl'(l. of Dir6otQ1'a of the COI1.POI·t. t l ou 1 S';'11l()d 

from t l m. \) t:ttnc . F01~ th. 0: COllv~n1en~e tho ~'l· 1tcr 

has l1sted them under thr~e d. i ttex'ent heud.s : le81;..1 t estil 

O'f ell/d .bl 11ty •. f,iritulclLl t{H:ts of e11e.lbl11ty and policy 

tl'1; ~:; ts 0 11g1bility ~ Th~y tir s tollovm : 

Ral fO ~it6 ~ 

1 . ann b ul _'};.y UJ..,on r appl1.ca.tIon •. 

The COX''pol'o:t l on "Fill in nQ way s oliei t the tnn.ldng of 1Q&l i3 , 1 

.......... w . j - !!!. . ~ "...,... 

1 . .. t a t e HUll.$-..f; Ell." • 

m. _ t l!f r r '.-,] ,. GiI ... _ l P'l~ -j : ii °t -. 

• Bo Cornorntion nmy :--ee lS lve . lOan.. -' * 

_.' __ .. ~ ".' . "0 _. ~J' II '*" ,- I 

• lbld • 
- ' ._i!io)", - Ali .~i"L . : I!II . ' l "1 ' jj ~ 

The ntn,11eant Stu ut be w111 11lf{ to: pay all 'tll1) G:.A.JjOJl.O#< ·· 

or t he 10 . ' 
., 

.,., . 
.. 

£I!!i ~ • - ~~ •• ~ --.~-. ,~j~----"-.---.~~,--~~ "- ., , -- -- .. '-- -- ~,- -

I b1d. . (N. ;! . The o,n1 110nnt antH~er1bco hl moe lf to p~ 
al l lean expense llnQJl ho mo lte$ out his- ap/.Jliontion •. 

. -- - -'---- .- --~-- . -- ~-- i _Z' _ OIl _" Iii · "r - . " j!Jl1 ' ~t_ ',",t .t . 

• The value of t ht j}I"operty ta.s d¢tG~mlned by tin. 
CO.r :nora t1on t ,vpr tti Gal mus t n ot ella-eod. ~£O . OOO . 



1 :c e ttl , (kencr • 

• 0111 filuat no 'le 111 t!QO :tor j,"C baM 

four !tlJ:ll11<\,1o.. It 

---------.. 

• 'PL Uto, on {or a 10_ 1'101· to lunu l~# 

1~~6 . 6 

• Cf • Soet1on A fA \ nt'l.M~ f'l'-"'1~"'J'! ' 

7 .. In c.l jm"1 .. ,d1e1.1QllG uhero !\11cIW have boon 8 1 vcn G. 

tory rlgbt to nC~lu1I'c end hold ttl t Ie 

OrlMI's · LO:ln Corporu.tlon. m~ el thor mc.Ite or 

.d10 v all d 1 ts 0 

tho _Ct nte Counoel in cacb l~tsnoc . '1 

7. 

• not c11i:1bl 

n r,%;'Qnerty 

• ... Of Ru).: 

n roeon~l t1Q1 

in!}llccd. by the Corvoro.tlon. 

1 • • 

10 



9 . Cf. Ibid •• Chap . VI •• p •. S. 

10 , The propet'ty ma.y have 

f arm property is not eligiblQ . 

orne :farm l and, but ordinary 

The test hcre is whether the 

appl l aunt 1s T,rlma.rl1y a. farmer Ol' dravJs his main 11 vllhood 

from some othet' s ource t han the land . 10 

40 

----.... -----_ .... _ ..... _----------------.... -.... -----_._-_ .... - ...... ""--~~~~~- .-----

10 , 

11. The propert y must be used by the owner as h.is 

home or held by him as his homestead . The aplillcunt need no't 

neoessar i ly be l iving on the property to be eli g i bl e for 

refinancIng . bu.t 1n ease he i s nQt living on the property it 

.mu.st be shown beyond all reasonable doubt that the property 

i s the bona. flde home of the appl i oant and t hat he orehe i s 

onl y t emporari ly abean t therefrom. Vlhere more than one 

property i s owned by . the appl ic ant . an a..pplioatlon on propeI.' t y 

not occu.pi ed. by him 1s ineli gi bl e unless he makes a sworn 

sta tement wh10h will qualify such other propGrty as hi s home 

under the ho,"es tead requirement . 11 
: J 

11 .. Ibid " 

12. No loan may be mad e for an amount that exceeds 

", 14 . 000 or 80% of the Corpora tion ' s apprai s al of the property 

~ ~ ...... t';A:_~':: 
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Offered, whichovor ttl ll~r t 12. 

.... .....- ~ A:a 

l~ ~ :W.u:mnl 
• 

13. In oases of 60rublued buu;1ness und reaidonoe 

I'Qj;erty .. a ShOllld. be t t. kQ!l to d &tel'l.'nl n e t hut the dwe lling 

ort1onof tho property 1s su.itable for us s a home , and that 

it 1s being hold au t he ap.(11eant t o bona f 1d O' hornEh hllore 

iihe business is olearly incident al to th(} hOme in that onl;y 

11 portion of t he prQperty is \13I3d. t Ol" bu.~ i.ncos yllr,PO 

and tlte r: l nd is t he bona. f1de home of the fi.Vp11ef,tlt , th 

roper-ty is eligible". .~here the homo is cl early' i noidenta l 

to the; 'bus1.noss . tilO pro,Perty 13 inelig i ble and the loan 

hould be ro Jocted. If a .po~tlQn of t h Qperty 10 rented 

muut be asaig.&"1ed f or btl • 11e rent t hol'efr 

he CorDorn.t 1.on ' additional a&cur1t3 but mU1 bo rct~lncd by 

r ~s long au lnatall.mento d\lQ on t he CorD OlNl.t i 01.1. L 

loan ar a1d, l~ . 

I T, v. -
14. '1'he property must be real es t Lt te held in fee Si mi1 

or heldund.er tl ltH1C() for no t l ess than ninety- nine yen:r:.,. 
t':ll:\lob 1s renev}f.i.ble , Qr beld u.uds-l" til leas6 ha:vlng not less th~n 



fifty years to t'un from the date the m.or t8~e is executed . 14 

14 , p . (, ; 

II ~ ..... .............. - .It 
....... _ ..... 

1 5 . Whore the applicant a cqu.l red ti tio to the l}roperty 

sinoe June 10 . 1903 , it mu.st be shown that he ret;)ided thereon 

on sa.i d last ment ioned date at his home and ha' orn@ substa.n ... 

42 

t i a l intet'est d. ireotly or indi rectly in the same or _ ~as sinoe 

acquired title by inheri tano~ ox· g I f t and in the C~U;l (i) Of a 

gift thQ applicant must satisfactori ly ahow t hat suoh property 

was I'O'oe i ved as a. bOna f i de absolut e. g ift ot an 6tlulty of 

subst ant ial value . 10. 

1 5. ~9.A.u!! .0.-:. Rule~ aJldl{esulat10JlS, Chap , VI . p . 17 . 

16. ¥1hc;re t he mol' e O~ other l i en t o bo r~tinance~ 

enoumbers both .I~he home ana other non- oontinguo\l.S proporty 

and the DlortgM eQ or other l ien holder will not rel ease the 

home pI'operty fo~ the retUlldi ng Qf i ts proporti onate part of 

the O-eb t , the Corporat i on shal l riot i n flrly CaGe refund the 

debt of the aDol l cant in excess of the pereentage o,! the 

a:ppraisal of t he home as ma.Ge by the Corporation as !Jreseri bed 

by the Ae t . 16 . 

"_ .1 

l v . 
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11. III . lW (n\~c nHi,Y the Cor»o,t":n, t1 on 41r.l-ke tl. lotln. for 

more 'than 80;; of thG t1.ppt-a1r;cdvt\1u.e of the j):t'Ol}Cl'ty £l.soet 

by tho C01"P01·l;$.t1of4'U uDl1;t:-u.lc.f..l .. 17. 

11 • _,_ .. ~~ O~~ruu'a " LOCJl I~ot of JWlO l!};~~.j S~O .• 4 (4.) 0 
..........-~~~ ~~~~~~ 

1 . Tho ap.vl1c€'J1t Ctwt bavlJ bae.n in lnvoluntal~Y defaall; 

Oil June 1":-. 19._~ with rfH.rtJcot to the 1ndCibtednesa on 111.3 hom0 

Ulml"l" (u.-wrY' or bis li1"(H)Ont mort~u,,:;Q indebt. 

ednct;)J;J a)l::OeI~t tJhor~ 1 t 1& s.pce1f1call;y 8hQ\"Jft to the satlH .... 

fttfJtJ,on of the C01"'pQ~at1on that €I d.eZauJ. t aftn:r JW'10 l:5th. 

1~~3 is dUG to u.neOl)l.oymollt 01:' onvtnic conti! tlons \;e!lvl"ad tno 

oontrol Qf t 1_0 apr 11Qout or that tllG d~bt 10 hold by tm iIl­

t1'tut1,on. whloh 10 in liqu.1da.tlon. Great o.UJ.'£t must bo o: .. cr"" 

ciaoditl eua~iJ where home morteot,;,ed1utrca onlY lno14en't 

o th. 'll(K.nt'o go.noru.l t1llnnoial ombt1l."'l'v,6m10nt 111 hi 

QJ." btlllld.ns ~()crn1tmGnto . It is not intended to rG­

tlllf'..nCG nn t:u)}lllcMt ts homo it Ciucb ref1nnne1ns only ~6"es as 

Cl. .protcc t1 on to book 1·01\ .. '1£1 or other bus1n(')ea llr,utlons. lu. 

-~. ~ -iF" . - Ii!! 1 1k- Jlslibb;:tJ I.e: 

10. 7· I.J t 

!ili iF( SA f ElIl'ol!!!!W _. )? , ,"_ ifICI ' is _ .., .. _ft .. ' ____ ... ", - _____ ....... 

• mo.rtgut,S," ill rcn~\7 Q;rof:.1:r:I the 1nd-ebto(1,. 

ougn Q CQrl!"ilu:.> loJl 18 ohM-god . the up;".llcnnt is 

lnellt.lblc per •. It the GJ)}llcunt I~lec.do inub111 tty to 'pa.~ 
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a oomml su1011Qr b:l'ok~,l'~e *, th1il plea must be voX'ifl~d by tihe 

Application Department by eont!.lct1ng tb~ mOI't~,,;a.g~~ or hi 

l."tH)rOsento.t i 1],o and by making other i.nVGst1eations to de­

'to:t'mine tb~ ab111 ty Qf th¢ mQrtga~()r to IJn,y euen eomrd.sI31,ot.t 

O~ brQke~86e . 19 

f J'_q:;ilj - ".....,.,.,. .. 11 __ ali it ,,!Jf It ~ f - * _ _ L 

19. WalShi!l&~.2!l B~1J.!~JE~ li~-. 

oa<:tlll 1 _~ '@11!'@1 ...... _" - i ~., _PI ,4 P. -!t. 'I;!:tfm "' -,l: .- tt .. ! . - .;i)t 11l6oJJrlf--j~ 

~,. It the OI! lien,nt or the $J?ouae of t.b.e ;31.1!Llloant is 

"aintullv Gm~l()yed , or if e1 ther han an iIHHil!!Q il-om a btla -

ineasQf' J)ro:res~lon or frmn o..Ql()tbEU~· SOU1'CO sutt101ent to 

p~y lntertHJt ana. t~es on the home- ;or if by hYJ;otJle~~t1n{;{ 01" 

EHlc!' l f 101ng othe:r 1nv6E.1tm<:m:t,s ntHl b; either SPOUl;.10 tllO 

home lJt'(jparty coo b~ $QV€l{t trom .fo~~clOSUl"Q the apll :ic.Hatlon 

is 1nel1gibl&. ~O * 

20._ ! b l d . 
'-;-!' - :,,:, .. .• - "iJ!± ':- ,-lfi- .. -,: __ ;!(jll t _ ,. .' :> @. ¥ "J: . :::t:: _ «!~ . & t " _ @ _ r.~:..., ~ _'!Ii ~ . _~ :... S _ !! . , 

4. To redeem a homo from tll.lreed sale or: vQlu.nt3.ry 

urrend.eri,o, a mort8agee in l ieu. of foreol,oatU'(t , stlch suleo~ 

urrellder must have ocou.r:red :i1uba~qu.ellttQ Ja.nu.arl 1 . 11t30 . 21 

21. ''Of . Amendm,ent to Home, Owners l LO'Wl dot , I>u.b11c Do. 17$ 
J1J<\. rffPefu0ss.-d"atelC lprII 21. l ri:5('." '''::8.'' !btl ~ or lg1nal 
Act 01 . une lZ . J~9~3 j/l!()v1deil tha t the oor;pol.'8.tt1onmay 
rGdctJtn or )7600'\"01* liomoa lost by the owneJ?fS by f orc-
elosu.re or foreed st\lG~~r by voltUltarl $llrre.tld~r to tin 
liror:bt~~~e wi tl'tin b~o yea:ra p~l OJ,~ '0 the malting of' the loan. 
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Un(l,er thio orl{;1u(~,1 1'rov1u1011 the lnst pO,Q01blo ('tat 
t1hloh th.o l,1i-OlleI'ty oould hSVQ beon loot ,1M JW}C 1:2.. 

19;)1 • 

.... _ .-z ll1l".-w.~~~........... Itt •. ,. Qi;U.,~~ .... , .. " ...... _____ _ 

.. I is not one o 

Ot1101' mu.d~ In M :U.moun t no 

l' ecntw71 Qf tne value of the propeX''tiy un U Ib" 

d UfJon an nDP;;,,"a1eoJ. mado by tho Corporation. to D:l.V tilt 

'sceoraotlta on tho roal cotate r...nd to »1'ov1(10 fOl" 

neCOOOD.rJl oCJ.nTicnunee {lnd mat.Q nGC(l I'lOaI'Y 1"'(l11ti.l1·S fl,.,nd for l'e .. 

hub!ll t ntlon., J':!odcl'n1e.u'tlon; 16,,'btt11<U,.nC f:lJld enlorgi.ll8 tilld to 

1 OXIJ~ru;;ca ot tho' tl'aiiono tlon,. In tn.10 Gcnnootlon, 

• i t r;;us t be !Jilo\ln to thG os. tlsto.c t l on of tho COl'J)Ol'o. tl 

ll. o.IJ.clleunt 10 tI.tlc.blo to aeou.rc £undu tor 

00 e l ~bor prl'V'at:e oourCOQ or other govcrtJ.tl('ntvJ. n,tjcnc10t::z . '(') . ' 
4c" .• 

2£. 

6. Tho npnl1cMt , .. u.ot be in rotJ. dtutl.~t.H;~ pith 111 

flortgaga 1ndobtodnOGO. f"..nd Yot IlDDll CtUltarlho b.av(t no ~rcoont 

01'D.i."OUDootlv·O 1nQQr-lQ or o.nt Ohlll"aot;or o.nd \1110 elOru.'J..y oauno 

dneea DrQIJ03Cd to bo r<;1'undcd ~o ll(;t (...11 .,.J1bl 

u.nlot!f:l the ir notes ru e '0.1.30 i3 1~n0d bY rost>ofdJlblo uru:·tlea . I 

i s the i n:t cnt1on t-o D1"tose.rvc the hOf'ltHl of tho:;.o t1hO arc, viet! 

10 generltl. GCt>nOIlll0 Q..(H, ras;J1on and \lho hllvo a rcO,:..onu.bl , 
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chance of financi a lly rebabil i tat1ng thomselvea l'd. th the 

retUI'n of .nor mal aonni tiona., The Co-r1:}oI'tL'f,1clfl dOOB not irtterJ.d 

to rofi nanoe hOInes Qf owuel'ts who cou.ld oontinUE) to cnrry thelr 

._re"ent loans by making some saar1f1QG . nor will 1. t refinance 

the homo of lUl ~Ul€r ';-Iho· 1e ttl ~\lch hO}lolemJ d1stl~es s tlu."QUSh 

illness or advMoed age as to be pri 11y a caue f or ahui ty . t..;;; 

L3 . Cf . Ibid .- l 118; 118 UQvisod. 

1:'ol1o;y' Taste : 

1 . The oo1'n1 oltnrneterand pa.at rIJe.or·<l, tor honesty t:\lid 

lnt(u~r1 ty of th.e app l i t must bo consl(t~l~ed a len.lent 

foreli S1bility . rJh~1'0 t hel'O is 0. total l ack of these 

:J,1J.6.11 t i ea , sach . t must bO: cQn~1(t.('u.*ed aa lnol.l.fdbl 

or a 10M. '" 

;::4 . Ct . Ibid. l~B ; 11 ;,evhH~d. • • • 

Neoosstu'y Rona-irs 

eot1o,n '* (d ) of thG Home O';Juf>X'a f LOWl 1,Ct of JunG. 19\:l~ 

'rov1dGs follows : 

"The Oor llarat.1on 1s aut hori zed f or 
tb1~ee yoars of the dute of t he enact ment of tnt 
,lit .... * .. to make ad.vatlces in cash . ..... .. to provl d 
ne.oes.sary f1};; .. intenunce, and make nacesoeJ;>1 re.ptLl 
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~he term repairing as used in t his section of the Act 

1n-oludee o,nly wOl" k invo1v:tn~ no struot ural change or add! t i on 

to the building oqtdpment . It 113 confined to rSl 1acarnents 

due to r 8l1d tear,. weather or (;Qrrosi on . 

The malc1.ng of ne cessary 1'61)8.11'9 On a homestead is not 

out 1onal wi th the owner who 6.);>1 .. 11e8 for a loan. . lJ.'he Corpor­

ation de f i n i tel y requ.ires that a.ll r epai rs necessary for the 

protcQt,l on and IJreservatlon of , t he pr operty be mad~ 1)1'101' t o 

the c onsummati on of a l oan . the pu,r pose of the provision 

being the nrotec tion of t he CQr poration ' s seourity . The cost 

of the r epairs is added t o and bec omes a IHll.' t of the amount 

111tl :mat el y l oaned by the Oorporation. The owner 1s allowed 

to Dcrform th.e ne oess~ry work bnt a.l l ropai rsnre subjeot 

to t he a pprovul of the COl;'poratloi'l,. No mi nlIDll.{J, 11m! t has 

been s et ,as t o repa i rs , 2~ • 

~5 . 

..... , . - ! -

Ct . 11ashingt on Bullet1}!. 97., i ssued April l~ . 1934 . 
nnd~r' the a.ut hor! by oj;" \vm. MoNeal , General 1.{nnager . 
~~~~~~'---"~~~~~"~-*"~~~~~ --,,~--~~, -~--~~~~~-~--~-.---~ .. ~~, ~~~--~-----.~--

In I~enbral . t he Corpol"'atlon has felt tha.t it i s v~ry 

nece s s ary t o put the home· in g ood r epa ir . Thi s not only 

makes t he property a. bettel'" r i sk but it g i ves th.e o""mer an 

added pride that makes for a bet te r mora.l x' l sk. 

Th~ prooad.ure wi t h referenee to necessary repai rs i s set 

ou. t i n ' detai! 1.0. ano ther por t ion Q·f t his the s is .• 



heCO!'Jofli ti oning 

Tile amendment of Apl."i l 27 tb. 19~~4 'to ti'.1ti lloma O·~:.f1eru t 

oan Aot estat11 uhed uuthor! ty to;, the CQI"p01't\,tiun to ,malt 

eoondl t10ning loans. Seotion ~ ( in) of the ~\menaed. bet 

";rovides as folloW5: 

ro tho 

• J 

RerH)ndl t10ning as set up in this st..ot1on inoludea all 

~Ol'k re qu.irl ",tr\lotu.l.'al Ot' modifioations in the 

4. 

ehltectural. trea.tment and d including 

l'ebutldl 01" en It..l'g C men t of the p~oparty such as 1:"1111 tend 

to raise th andar4. of ltv! O'r th,e oecuj.JWlt above the 

ori Ginal i ntent , of t he bUil ding. Th.e pu.rpose of l,"ooiond1 t1on .... 

1M 1s to extend 'the li.:fe of t he :property .• , add. to 1 t 

con d l ivability and. muke it oor ful Md market .... 



il.t 

bl i .... <· ntrlr!c ie value . .., 

~.......-~ 

• . ~ ., "hh;Je • • 

110 th.o Corporation l"O (~u.trcs t .lvCei.3B CUC' o 

be mado in 6:~ch 1iiW tn.r~ce , 1 t 10 not 1 

but rnthur quite the oppoclto . Ecfor o.nr;l n't oon 

ocourc dc~1rc;d ",ulu1r" 

undor all 'the o11i~ib111tiy r~ (iUlrem{ln or e sot ou" . 

other condltion! irat. , 

tho .tllJt 1 t1"covrd ~~..r.li 

() t 6 ; d't'{3 ... 

00 d ¢ap!:;.u1~*! 

fOl' tho b1l11d1tllr , tJlJ1d l' !aUnt b~ itl llucb 

lOC{tll tl th~ t the 1nQrcQ~ed VD.lu&' ot ho bbl1tilns wlll liB 

S\wtul,tle4 ln~ Dcr:1od o£ th ,. ... 110 rloo or d<'! . 

ollne of the n e11,.:hborhl)od ne a 1'" 1 dietl'lot io 

t nkon fully into ncoount. If h 

Cl\.nortl f LOUll ~ apJ:11es rot' M 

o l oan. 1I.nl n~ ode 1'4 to the 

COl'pora tion rCt'.tlll 'ti'm \'J 111 .not 'be con-

~he 

o(}od1t1onl 

",,", in thi 

11Q a.pJ,l llcant Q\)nn A h<lf. 

:!1PLlll 0tmt tlo,y be e11g1bl 

l1.mit 

of 

01" a ,rn ... , 

of tho 10M but touch 

£illal vslt erty no reoonditioned 

'f,lon 1 t tiiu.~t be nhorill to th ' lsfaotlQIl 
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01: ttl o:rpora tion tl1Ut ttle ~'1I1/11CWlt 1::3 Ul'!nblo to secure 

J..tu' .0 from c 1 t},cr lv , ... te sont'ge~ or fro 

other r:over-rn:Jl nt~,.l ;,~cncles . i! 11 . 

~. ,-
~7 . Ct. ~CC . 4 , at of 1'J~;j ati~mendcd .. ---_______ ... _ ..... "" __ i~,.".. .. <M3£-.- Ii ' J ~ .., ~ :." •• . tf ...... ---

It will be notc{t thnt the Mnended J,c tvI'(widcs th' 

~J~OQ . , 000 be fol.' both l'Out)flCU tiQlliW • 

Cons Idering tho VZ"'" 

of "the AmendnGnt and the vnst amount LJ~1Crr to thG 

needed :rot' n 

o tho IH1,;We..C 

i ,-c.d. tor 1'00 

6t)G!'U'Y l'Ql-~tlrs f or loantJ clOtic(t ·UU.bSO q UfLUt 

of tile umendN-ent to t.he :~ct t the fw!d l)l'O-

1~ (~u1 'te lim! ted., Hm'It;"ter . l",U 

s trlct cll;(1tll1 ty toot:; for l'(;uonCl1 tInning huve m.al)oth1 

UMG ~\doQu..u t6 . 

hel'"e the d s lo[~.n h l\!.; t {j. gt;UCI' 

rule t he l'C';i\1.1res that t he, (J.IDount to b~ 1.0 d 

fo:c :pocono 1 t1 0l1itlg b nc1uaed in tho f 1:t'ut f!lOI' t 

made by 1 t . nOV'!6V~I' . . 1 traOl 'dlniliSy cU.sea ';-,hcre tlb 

owner \IOU~<l W ftCl" unduly ad tl. result of delay W'ltil 

ment a cal'). be CObO t4d for rae ond i t lo-nll~ . tl~o refund1ng of 

tho e~.iating d.eb t ltj aJ.l();lf~d to ,proceod in the re!:ular COW:, 

and be concluded \4 1 thout l 'cBl\ to l'~oond i tlGni~ . Tbere .... 

uft(}r . u.{,on the ~peeifl(l al,lIi"()?u.l of t he ,j t h t e l~rulager trod tho 

olt a to Hoeona. i t1on1na SUJ;eI'v1~or 'r 

bo mude for 1'0condl tiuntng ,. whioh. Inf4J b$ ol'ouea on the alir roved 



F':l 

f note nlld OX' l.nstl'll.mOnt fl4:'OV1dil'lg ou.oh 

not mortgocc nt'> othc .... t !nat to 

h ng !;h.~at 110n or W~ 

.• 

ol:'at1on. 

v. j} . 6 ; 
olu.t1on o~ 

0:£ 1-0 (H)udl tioni 11 b. i.n-

cl bnl1din 

in t ,o mc40rn dl1~)lcl 

' lIng 1 

19ht1n,g , bu.il: 

l'ltlt;. , v ~\iI .. 

nt s 

'lniah ft t'Oom.! .... 

llllfl hGti.t1n6, t 

, bric," 

!ihe nrooodurn fgllot)c4 by thQ Cornorat1on Qilu.j 

rovld or r~Gont11 ti (,n1n{'. td.ll 

f h.asib. 

mhO" f;hQ ,.. 
\I. 

i 

ion U' 

f the a!JDllct\nto .~~ held by l nstl tutlono 1n leJ~Ll (:llSt 

'\lOR no 'flft.tlC1nc~ books 111. the euatody of tbe' Com.ptl"OllGl' Q' 

,hcQ\1.X'l'On0:1 j ~tf.\ to bEUllw 1ntho .h~d:; of tho pt' opel' l,y au. thor .... 

l~ed st~to dcpnrtmont or of ~ raoe1 

Oourt ~ blUldlne (uld 10M lWsoc1ut1ona Md 01nl,lnr in{Jt~to_tl 

in thOClWtod.V o! a state de1)G.rt:l8nt or Court 1" 
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gage oOIDlian1es and other mortgaJ~e l oan 1nati t utions in like 

c{lstody .. The pUl'lOSe ()f the \\holesale department 1.s to :pre ­

vent foreclosures which other wi s e mi ght be necessary in 

l i quidating t he a::Jsets of certa1n i nstitut i ons in. legal custody 

and re l ieve distress by aocelerat ing the return of fUXld.S to the 

d..e I,) oa i t .Ol'S and credi tora . 

The aotivities of the Wholesale Depnrtment were origin­

ally conduoted under t he aQ~ervls ion of special representa­

tives of the Corpuration and s t ate and D1stri ot 11anagers \~ere 

re qui r ed to deliver to t he Viholesale Department all l<nm fil es 

wherein eligi ble mortgU{(,es or other eligi ble liens were held 

by instl tutions qu.alified f or wholeaal e handling . It ~U •. . 
thought that by handling the Wholesale files by a s,pearnte 

personnel the lOMS could 'be elonod more qu iokly than if handled 

in the manner of other distress eases . After a t r ial per iod 

howeve;r J it was foo.nd t hat due to the . fil mal l per>.jonnel of the 

\~holesale Depar t men t the loans were not beir.Lg closed as 

quickl y as t he re€,:u lar loans and that due to laQk of proneI' 

checki ng thes~ files oontained a greater nu.mbe r of error·8. 

1therefoI'c f i n t'IOS t of the states . i nc luding \/ isconsin . the 

'lr/holesale depa.rtment has been absorbed by the state Q.ft ice . 

The Manua l of ~ules and rtegulutions of the Home Owners ' 

L.oan COl'Doratlon es t ablishes tha.t the te s t s of eli gi bili ty 

of the Cox'peration apyly to all loa.n~ handled by the V~hole .... 

sal e D.epar t ment . Therefore , all wholesal e oases t o be 

.. Cf . :Manual of Rules _ !t6tSu.lat10ns . Cha p . VllI , p • 
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eligible would have to vro~ent a ease of distress wi th 

refer ence to both mortgagor and mortgageo. c tuall y , h<nvevor , 

11 t tle a tta.ntlon is IH.1i d t o mortgagor dlstl'e&s , the fac t 

t hat the mortg~lge or other l ian 1s held by an l ust! t utl otl in 

le,gnl cus t ody be i ng usua.lly held auff' ioiont d i s t r ess to f,1.11 0W 

re f inancing with the Corpor a tion . evoI' t heless , thorough 

check of t he· In<livid\u\l loans handled t hrough the Cor porat i on ' s 

'i.holcsale DepaI' t mcnt d.isclos eo t hat appr ox l mnt oly 9975 of all 

t he home o\'mer s vlhosa l oans ,,(~ Ol'e held by .f l nanc"ia l i nsti tu ti<lnS 

i n legal.oustody and e~oha.tleed. f or Rome OwneI's ' LoB.rl COl'fe or-

ation bond.." re t hem.se lves in f i nanelal d. l s tres s . o 

_0 . Cf . \'taghJrB!2a Letter iss ued J anuary 28 , 19-50 by Jo);ln 
Fa hey , Oha rw8Jl of . t he Board . 

I t woul d se em t hat the above flgul:'e i s mor e t he r esuJ.. t 

of cOincidence t han of COl~Dorate pol1.cy . Si noe pr'uc tica lly 

all pel'sona who a pply f or H. o. L. C. loans aLVC i n d l str oes and. 

since most of t he institutions in legal custody were pl aced. 

i n that post t ion be caus e of idstr e$sed l.ong ter-m loans many 

of VJh loh were scou.red by home mortgages . 1. t is 11 ttle wonder 

that the s i tuation as outlined in Mr . Fahey ' s l etter existt:l t> 

Wholesale l oans are treated to the same loan proceduire 

outlined in lmot her POI' tton of t h i s paper with t he exoeption 

tha t a mOl' t p.a.p;e e ' s c Ons en t t o t bonds :1s not re~uh'ed and 

form 72 1s 81lbstltuted f or form 71 • . 31 

1 . Cf . Manua l ot Imles and Regul at.1Qns . Chap . VI I I. p . ~ . 
fi~orm 72 of Appendi x II 

• 
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{here th.e ftlOi:'tgaB6 to be r():£l.tIDnced. i.e hold by fit delinqtlent 

Nati onal bank. 1, t is ll~CCa;Jtl.ry that the f110 contain an order 

of t hfJ Comptroller of the C\l.rrenoy Qons~nt1.n.P. to th~ l'eflnane-

1ng and 1n moat other instanoes OJn 'Order of tIne ,Pl'Ql'Ol!' atute 

coart allowillg the ref1nano1116 is r O<lnlred . 

~5 0 1: Janu.nry 16. 19:;;;Z. 126,, 483 Wl101esnlo loans had bven 

closed by the Corporation in the amount of ~ 3&O . lOO.~05. rhi 

numbor compr1sas abou.t:Cltt oen percent of tne total loans 

olQsed ns of that date " fho ub11gatlo.t'lG re,!11Ul.noed VJere tak.en 

ovor from the roceivers 01: soma 5680 rmtlono.l and stute b~, 

building and loan assooiat1ons . mot'tg3.8o companies and othel" 

f1nGJ'lo:t~1 11'1St1 tut1QllS in 1080.1 austQdy 1n \vh1oh n~arly 

I C. 70 , OOO . OOO of home m0rtgllt,~e a W1i!~e hel d . 'Vdu>lesale lQ&:u3 

rtLlly re q.ul rod a l'edtlotlon. l'he avera.e;¢ tlhol~Ga1t) 10M 

7 which' is oonalderably lOWE»,r t han the e.ve.raJ":iO Qf all 

by " the COl;'J)oratlon. Of the (.,360. 000. 000 of lOQJlS 

'olosed t m-'ou.git the Wholesale Department of the: CUl'pOllatlon 

mQ~ than $226 t 000. 000 oX" ~proxlma. tely 62 'Ji; of the total wer 

made in tho states of Ohio. ttlc111gan . Penn.~ylvanla. Indiana. 

and Wew Jersoy to' aome 7G., OOO home owners . Of the ont1r 

wholeat\leor)G~atlOn$ of the Cor'poratlQn \'11t h rece1vere of 

111so1ve,nt finMoial tflstl tut10ns l1p to, Deo~mb6r 31 ., 1934 . 

~prQxlma,tG"11 20 . 7% wa.s 41sblll'seci 

throU8h na t i anal. banks ; 20 . 3 ': through 'bul1d1M and lQan 

rwsQOlat1,ollS ; 54 . 5; throueh stnte bo.nks Md 4 _51' t broueh 

mortgage oompanies EU'ld sim1lar :t'i .nenclal lnstl tattoo.". 
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.,.~uproxj. 07 11,310 . 000 of this tota l Vitw. d.1sbur~cd in ll .. O. t .C • 

bond$ to the wati tutlono them:;H~lvea . 11h$ balance of ~l.bout 

0, 105, 000 wa~ d,1sbu.rsed tor nOCe&SUl'y ro.pai rs . back. taxes , 

to~& and Otl1Cl" i ncidenta.l (u:wh ex,Pend1.tur,os . ww 

n.~. ,...W,.U",_ issued Janua.ry 28., 193b by John 
, ,"' , x the DQmd of the nome Ouners J 

Ap l.y 2000 \'lholesale 10 re oloued in ~Jiaconsln 

a. of ~r 31 t 19;:.,,.. 

l nsu.:ro.no$ 

In Q1!der tho.t ita 1nvoEJtmcnts he protected from possible 

loss by f i re 01" tornado , the Home OWllors " Loan CQX';vorat.1on 

111 not »1&'06 a mortgQl~c on prOp0rty that 1s not a.mply in ... 

~u.red . Al~ inaurMee neoosottry to mc~t tbe oor1?Orat1011S 

roqu.1l"era.ent nat be obtainod by the h01l1e OVlller , tl1.J.'o~h " 

roput~~l)le~ local o.gent othl$ own choice , in a compl.UlY licensed 

to 40 b in the ,,0 \'/here t ile nrcrcerty 18 lo~atea.. . 

o St a.te lJc.n~rer or mrs othor emplofc() of the Corporation 1. 

rot tted to enter 1nto Wl'}! 

nt or company for t h 

account of theborl"oVler or t 

"UY ttl his se-l cotlo11 of an 

"Jle)l t \. 1 th 

laa1n.g Qf 1ns\U"oJlcQ t or th 

influen¢Q the borr~er in 

nt orb~oke~ to w~ite his 

ins e.e . ufheOol"poratlon doe 111. a¥l1 rt to 

inter rex' :1 th. the regular routine of the , 1nmtI>(Ul:ce bus l.nasG. n 

03 . Ct . M.anual of ltu.l 
. Loan Oorooration. 

th s t 
tin . 



i ·s alled rwde:l~ the dil'ect1on of A-o i; . Tintohinsofi . 
1 Mfl..nnger. Janunryll. 19~4 • 

50 

..,.. ".,.. '. trr" _ "If . . , ·54, ,,,_ ~ " !I ..... ~?">r~ .iI/l I ...... ~ __ 

Fee o.t t orneys \"1no a.re also looul insurance agonta oay b 

ttl.l m<;ed to rew~~1 te »01101e$ \iI]h1 ~Jl they hav$ previously Vir! t t e"n 

covered by lIonui Otmors t 1.0041 COl"IJQr-

a.t1on 10:9.ll$ tlbut th1sshall not c ouatrt)'Ml a~ parmi tting 

QUCh tee nttol'.ney to sollc:l:t or ao(.}o»t. bu.s1nees on l"iaits 

eovorcd by Home O'\~neX's ' Loan Cot'pot"o.t1Qn loans which they 1'1o.v,_ 

.not heretotot'e wr! tten • .fI 54 

___ ,_"J .. :r"",~""i: . ~ ........ it!! oiI;w;ii;c:,. - t - !9 - l~ · __ lj! ~ 

_ e 

. 3 •. 

All. nro;LH11"J t1os SQQuring loana made by the COX'J)orat1on tnllat 

'be i nsurod ,in.st lose by :i'1rch Windstorm Ql' othel:' neeeasal'Y 

OQver~t m~' 11kGVfl~H' be1'6(11li r&d in c~rto.1n tert"i tortes . 

The fire, 1nsu.tMeo l'eQul;red by t he· CorDozat1on lnUv t bo in 

an QJn.ou.nt equ.al to at t110r the 1nau.rn.bleva.luo of the lmj}~Ovc .. 

nts (Wb.1oh 1s Qo::u:strllod to mean th~ d~D:rec1a.tcd ~eI)r.oduotlon 

value Clf the i mprovements' or the tota~ amount of th.e l :06Jl . 

whiohever 10 th$ amallor. 

fJ . . ct . .A;ppl."n.leal fv' 8,. 1/ - 17 of Ap'pend., 

If themovt. d prop.cr t y lnolude Qu,tbu.11 - , • a 

proJ)ortl ()nate artlOlU1t 01 lnou.rane e must be J:)rov14$d tor 
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them. D tioularly 1f their ue 1 ill OXCGS3 0 ""200. 00. Z6 

H i . ~."... 

tJoGf ll !LMu.al of RlllQS ~d R06ulatlo.t1G. Ohup _ XI , f) . ~ . 

~~..... • " -t ", <OOliiIIit ~il ~ l ~ 1iAIO'.!i 't 

'or 

11 

B3scd upon otH.tistleal data n~ou.roo. from the p~ino1p&1 

e Lonn COr.l!ialllC{t 1n tho Un! ted ~·tate$ . reI)()rta from 

.. eather Bure au. and Reports ot the dn.tionoJ. 

oard ot Fit'e Undorwr:\' tel'S the Corl)()l'at~ion btii-S daviuGt't the 

.. 

re<"ll,il'cmentu with r·~forenoe to Y~111d$t.orm i .n.su.rarH.l¢ .: 

t • 
no 

~bOvJ 
0<) " 10 ' . 
. II.J-\:) • v Vv. .. 

, 

II 

th 

1 Pi r -q "I Pi .~f~ II t - $i - - O"i - t _1 ., L'fJ!''O " "IIPI"":' .... ' 

I t is assUJIlod t hat 0.11 home OWn " whose 1$ 

ou.mbered ~1111 bo. 1nav..red tul4, tha.t t hey w111 hnve po11(U, 
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t o tho Corl}oratioll. If th.~ existing ln~HJ.ra.nce 

i s not sufficient to meet th~ reQu.irements of' t he COI'poratlon. 

,j t atQd o.\J.OVE) ,. 1 t 10 rC\:ttl1rcd that the bQrr(tiiGl~ obta.1n 

su..1'f1elent l~dd.1 tional insurunooat ilia Ol;'Jn ex.r;onec.lI It the 

e)l.lst1nl't tnsu1"unco aAJ,d.rco \';1 thin. ~O days from the dato of 

. he loan ,. a l'on~VJal policy or Ilolloles mtlat be obt atnod b 

110 huoe ot.lncr. ut10h insUl···· renewals snol).lct da to from til 

ex.;pirat1Qu date Qf the expu '1ne; policy and not f rom the dut 

of tlle' 1,oa..Jl.otherwiae overlGoPli1ng itleuranoe 1.1ill. el!.1st . No 

xis 1nsurunoo ma.y be a l"C\1trltten as of th 

('1, of t he loan unl PI' have not be on liel 111 . In 

such caGes the Corporat ion should for only that eovora.r.e 

aDl'lrin.g trom t he date .1 ts l nt ereet a,pparum in 

• ~en existing insurance >>o1101ea are to be tr 

the benef 1t of tho COl',pOratioll the rorm 

lust. be ue.ncelled and. tho Cor-poratiollJe s 

must be cancelled and 

he l)1"Oporty • 

sferred fQ"'8 

clau.sc 

fo.rm 0 

or a t i <J,n ' 

•. I,I>proV'od. t 01"Dl of mortga.:. e elau.so mnl1t be e;teou.ted and attached 

to t he 110.v . " 
-_f - _ - j' 1St --('Ii'! 

C7. 

~. ~.---,) :H ""_ : __ .. " :A JWII!!fOl 7 ; - t ~ r 

·· 1 nroftllums :fax," 111SUl'.'(lnee (.H)vortvtO ~EHlulr-ed by the 

n must be pa.i d be·f o:re the loan is closed and.. th 

closed lonn f Ile mu.st eonttlin rece1nts for alleh Daym.cnts . 

'The home OYlller should obtain the f'oquired i nsUl'atlce and va: 



the premi.um.s · ou.t 01' his ovm funds .. However t if 1 t la defin­

itely shown that this is no t 'pos~ ible . the COl'pol"ation may 

advanoe funds to pay the cost of tbe required o overage for 

e. tleriod of t hree years . Fu.nCi.a advanood by the Oorporation 

are added to the cost of making t he loan. 38 

~"_ .5 iX - ' i' '[li s' lo ti ... ... _____ .-_ .... __ _ 

e .• · Of. :MW'!.~t.1..!.o~ Hu.les and: ~eguJQ. tiona . Chap . XI , p . :; 

All home owners a.~"e ~xpeQ ted to rene\'J the il:~ insuranoe 

on or be f ore $X.P11~a.tion and to furnish the orig i nal poliCY 

to the ,COrDorat1on with prOllel" mortgage or loss paYH.ule 

clause attaQiu1(i. . The II. O. L. C. mOl.* t g(.1.gEl 1s $0 worded tha.t 

a fa,11ul·e to t'cn~w insu.rance 1s sufficient· ou.nt1.s for dt7 .,. 

olaring the loan in detau.l t ,. 11 renewal 1)o):J.cles must be 

accompanied by a rece i pt f;Jhow1ng pa.yment of the premium. If 

the home owncr fails to rene'V/ the insuranoe ·on his property 

and the Corpo:rat1on 1s compelled to protect ltsi,.ntaresta 

by placing necess/U7 contraots upon expiratIon of the old 

polieies, the homeowner must ~e1mbutse ·the COl"Porat1Qn under 

the loa.neont~act . If t he CoX'poration is not SQ relmbu.rsed 

by t he home own~r . the amount advanced tor: payment of the 

premiums on su.ch insu.rance 1s added. to t he home owner 's. 

1ndebtec1naos,. In suohoases , nd1ngthe renewal of ex;p ired 

b5J 

insuranoe . the CorporatIon is proteeted by an a.u.tomfitio blntter 

arro.ngement . ;3 

ZlS . Of .. 
Chao 

e~l.JitioniJ ?:t ;the ReO. t .C • • 
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!riu~ follovd,ll5 llroQedure f or the handling of lo3~e3 by 

1re.. ho.il or w 1nda Gorm is ~. out tn G. he$olut:}.otl (Jf th", 

Board of la.l"E)C.l t ora und.OX' date of M~ 2" 19~4 , $:~m i n Wash.­

i ngton Bulletin " 110 dated };faJ! B. 19~4 o...l1d l~eiter.atcd in the 

lanual of Hulos ar~ Hegulations of the Home Owne~~' Loan 

CQrporat 1.on in Ctul,Pte~ XI , pages 6 . 7 . 6 . and v : 

1. 
• 
• 

• 
5. 

'. 

CorJloratlon l oo...n numb 

·ded. to 
of 

• 

hal.l 

flb . ~'l'()eed~ure J.!! ~ fp_l~9VJJ)d In n~!1}~2.S k.<a;.eflCB J 

1. 

in-



1 

.' 

• 



t:.. 

u. 

"" 

. -
1(; .. . 



.. o '0
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A?l !.Ie, 1'1v1 liNT 

Th~ first s t ep 1n the proeodu,re in tho making of a Home 

Owner ' a Loan 1£1 tho tiling by th~ pl.'-OPQoed mOl .. tgagbr wi til th 

Anpl1cation ])(llpnrt ment 0"1 tlu, J)1str~ot Of1'1co a. lil'Oporly tiTled 

in fltJul1oat1on,. 1. ~h1s ft>rm c:onte.1ns 0. grea.t (loa]. of In .. 

1 . Cf,. Fol't:,'l n 1. ». 1 of A1)1)&n<11%. 

format ion about the apI: l1cu:l.tlt and the property llLH)n v,;h1ch he . -

a. l oan cmd ott('m the 1,ne11gi bl11 ty of thea.PIJlloant oan 

be 4Gte~m1necl from 1 t o.lonfl!. "Ill w.'bU"tlon to the pertinent in­

format1on therein contained , the applies. tion contains an nutrree ..... 

ment by the aDPlleant lnece cd 

regardl ess ot V'lhethe:, the loan 1$ ultimately closed. Tbl>'J 

as r "cement , oatt1J'l-Glbly at least , proteots the Corvoration in 

thoa.e C!i_ 

~ected a~ 

an (\pp110'" 

w,h"re tor some reason Mother the loan 1s. re-

ha.s b~ 1110~red. he .fc.at th, 

is fa,!r ovidenae that the lcant 1 

indigent end \111.1 be Wla.bl e to 1IfJ,Y-, and re.a.son, 1 t h ~ 

been neoessnry for the Corporatl Q,tl ~o be waryot doubtfu.l 

apDl1eet1ol'W and to protect itsel f by en of money 1:11 thQ 

mortge..gor or mot'tgugee 111 snob. Casal,) . 

Tho tlDp11catlon d&Dartment ill each Dlstrlc,t Offiee ha 

three ossel'ltlal funotions to perforull 

1 . To consult wi ~~l al~ appllc:oota o.n4 hei}') tllem to Dre-

pax'a their t\.P1l11catlona properly in QJ:'d to Gdite tina} dla ... 

It:J.on of the1~ a.Plil1co.t1one I 
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-. To eliminate prOfflptl y a ll QPDllcnt lol'lS wb.1Qh ilr0 Q'bv1ou,s -

~v l neliglble; and 

• f o send ,lWomptl,y t be control e~cti()n all appt:l.rent· .... 

111 e11gi ble apjJlleations . 2. 

ifqt:; 

. ~ • Bf . ' l.~W'lual 
. - h aP e, III t p . ~ . 

~ x ... ~._ ....... "'. ~ 

Thus 1 t f alls mf.\lnly u.pon the &'pli11catlond.t?partment to doterm-

1n,e the elieib111 ty of the applicant tor a 10an by the aJ)D11ea ... 

t11;)'11 of the various eligib1lity ru.lee and tcsta heralnbefQJ:'~ 

d1aou.seod. It is the l)\ll" y o S e of this eha.J)ter to dis euss the 

.. rooedUl"_ tens t aken 1n the determination of the e11g1b11"" 

1 ty ot apJ)li,co.tlona. 

If the applic~tlon appellrs to 'b'e regu,lar , that i a . i t i.t 

,ppeara from the application that the pX'Qlterty i.s n homestet\d . 

10 ()1;"n~d by the tllipliocnt or appl ioants . is DroJ)e~l.v 111 

diatl~" Gs . 1s not worth over 020~OOO . hou.oGS of four f aml11 

01' l~H.ll.l . and is not mortgaged for tr .. Ol"e than ~;14.000 . it ls 
. ' 

81 V(Jll a nrunber M.d a tOltm jf202 letter la sent to the aDDlloant. 

• Cf. • •• Delld~ • 

1'h.1s latter aow I pt 0'£ the Q,PDllco.t1on and .n_ 
t10s to ·two:t·~eent »botcgrallhfJ Qf thO homes tet.\d . ~Ji tb. thl 

letter is cent f()l'm # 71 whioh 

soribed '01 the a!.H)l leant . 

4. Ct . endu. 

t be tIlled 1tl and sall .... 

Form i ?l l ta a dotal1ed $tate-
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me.nt o£ the type of distress , amount of (11stross and the 

reason theref or. Any wilfull mis statement in thla ;form is a 

violation of the Rome O'lll!).erS' Loan: Act as emended. end i s 

punishable by a fine and i mpr iBonment. hare the mor t gage 

or other f!videnC00f :1.ndebtedness la held by an Insti tuticll), 

in l i quidat i on form if 72 1s substl t uted for tQrm 11 71 . 5 

5 .. .. Cf . <~. 6 ... Appendix . 

Since the Home Ownera' Loa.,n COl"pora.~1on is obl1g6d . ex ... 

cept 1tl r are instanoe~ . to refinance home mortgages by the 

payment of lionda w1l1oh . though guarante ed as to both pr inei­

pal tUld i nterest by the United St ates Government , are not striot-

1y legal tende;r:- . the holder of the incumbrance is not obliged 

to aocept them insa tlsfnctlon of t he 1ndebtedne du.e him. 

Therefor e. it would in mos t Instances ' be futi le to procede wi th 

an applIcat ion w1thou.t an ind1eat ton by the mortgagee or 

other In.oumbruncer of a v/illlngnesa to accept , bonds . Thlls 1n 

every caGe a consent to take bonds signed by the mottgat'tee or 

other lien holder ls requi:r'ed. Tna oonsent is in the form of 

a. option co.nt:r:·aet . the considerati on being the expens,e in. 

ourred in ,Pt'oeeed1ng wi tb tbe applioa tion. () Where the oon.-

. ; 

6 . Ct . p . 2.. Appendix. 
.........--~"-"'-~~.-~~~~~ 

sent is not f iled with the apl'11e e, tlon a blank consent form 

~, 



is sent to the 1nculnbrl.iLncol' a long with form let t el' 11 402 " 

This l ett er merely l~e que e. ta that the enclosed consent form 

be f illed in and promptly l· etLl.rn~d . 

InQI'der to oheck on the stlltemente oont a i ned in the 

appl lcation and ItOI'm 71 , a f orm ~. 200 01' II 49 1e sent 

67 

to the mortgagee . ' These forms. are questionnaires. whioh. when 

cOIDple te g1 ve ' $. sta temento£ the mOl'tgagee'l;l I,Qint ,of .view 

on the appl.icant 's mortgage stat~s along with a statement as 

to whe ther 01' not he .is wtl11ngtOQontlnne the .finanoing 

of t he mortgal-;e: or if foreclosu.r6 will be' commenced. " 

'III!!! - • ; 

7. Cf. pp , 3 " 'I , and 9 . Appendb:. 

If at this point eve;rythi.ns with reference to the ti le 

appears regular and. the appl1caniJ appears to be elig i bla •. a 

oredit repor t 1s l"f)quested f rom. an approved reporting aSenoy . 

This report " in addition to g ivIng the f inanc i a l etandt ng of 

the aI>p11oant . gives a.lso a brief anal ysis of hlscilaraoter 

and habl t s . ~~he r epol"'t is return~4 to the applioa tlon 

dsnartment. 

At the same time as the oredi t report is ordered an 

lnveatl gtltlon and l>r el i minary A;P'p~ai6al is made by, a. prelim­

inary appraiser employed by the Corpcration" The appraIser 

returns hia fi ndings on f Ol'rn It l.l . thi$ form wne't1 re turned 

6 . ct . P . 11., Append1.",. 
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conta ins a great deal of information abou.t the applicant and 

the property iIl qu.est i on . and serves as a. comlJlete cheek on the 

ot her statementseonta.lnea. in the ,filth In. this report is 

OQntai ,ned an appi"oximate valuation ot t he pl'o1?erty and a 

statement as to whether or not the preliminary apprai ser re ­

commends t hat i n hie estimat iOn th~ prQper'tcl is worth @lwu.gh 

to enable the Rome Ownel's ' Loan COl'Ilora tioti t o satisfy in full 

t he ex1sting enoumbrance 01' l n eumbJrMo6S . If he 1s Of the 

opinion that there is su.ft1e ient 1J'a l ue· to.. refinance wi t1101lt 

an ad j ustment , he reeommendo that a f ee apP:l'alsal be made ,. It 

he reeommends that So fe e m.:p:prli.i.1aaJ. be not made . a. l.etter is 

sent to bQth mortgagor and mortgagee to the effect that a pre ... 

liminary exami nation was m.a(te oltha property which d isolosed 

that it WOuld not apprai se f or a.n amount suffioient t o grant 

t he loan ap»11ed t or and tha t the Corpol:'atlon will net be able 

to Pt'oo$ed with tl f ee appraisal unttl t he :fi ve do11ar oharge 

fol' such servioe is vanced. Usually the apj,ll icant fe ela 

9 . Ct,. Eo_I'm :IL 37~ . p,. 13 . " Appendix . 

that the property is worth more t han. tllG preli minary appraiser 

has re'p ol~ ted or the D:lortgageo. is willing to take an adjust ment 

and s o the fee is advanoed . I f aft er f ifteen days the five 

dollars l s not sent to theCorpornt !on", a follow up l etter 1s 
10 

sent and if not rep11e,d to the f ile 1s sent to the reJeQt fi le .. 

· ~c ~---

10 . 133 . p . 14 " Cf" Form 
.~ 

ppendlx.-
. -- iii . 
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'l'he applioant 1a also required to furn l.sh some proof of 

t l tle to the property . Usu.ally 1 t 1s the deed \)y which t i tle 

us ves t ed in h im or it might be oopy o~ a certificate of 

survivorship . di V'Ol' ce judgmGllt or f inal decree in probate~ 

Ul)On r eceipt of e aoh of the above forma the file is ohecked 

with referenoe to e11g 1bili t y . Qaes tionsof ll'o!nes.teacl u,re re­

f erred. to t he Dl stl' lotCounsel who passe.s upon homestead. e11 .... 

g ibi11 t y , questions of <'U.stross are ironed Ollt by the head of 

the app11o nt ;t on depw't ment. Otten. t he appl icant i $ i ntervlewe .. , 

per s onally OIl thes e questi ons and whel'o t he file 1s to be COll­

t 1nue4 1n such oases . aff1davi t},l are obta i ned and included 1n 

the fl le to olear UJ,:l patent d1fflc1l1tl~Hl ,. 

'rhe f11e is noV! sent t o thft oontrol. members Of the appli­

cat ion de partment who g i ve i ta t hot'ougl1 cbeok. These m.en 

are exper ts on eli g1bility. They examine t he fil$ to see that 

the proper t y was aoqu1red by the a];)p11oant pr10r to the p~saee 

ot the J\ot,. that titl e is In the app11eant . that the pr oper ty 

d oes not oont a1n more t han four apa.r tments ,. that the inollmbranoe 

e~isted prior to t he passngs of the AQt . that the applicant has 

m.ade effort t o refinanoe olsewhere , t hat a proDer oondition of 

distre s s ex1sta , that the apIJ11Qant. i s of good char aoter and 

deserv1118. that t h·e propert.y ,ls not wQr th more t han $20 , OQO and 

'is no t en.cumbored. for more t han $14. 000 . the. t the fee' apprai sal 

tee ha'19 been pai d wher e necessary. that proper aft1da:V'1 ts are 

oont a,1ned i n t he f ile . tha.t the ~pp11Qan'b has abi11ty t o ' repay 
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\If; On tho return of not'mal oondl t iona and that the file 1 

ly oomplete .. li a laclt ot ahility to pay is apparent , 

'the 6l.1p11ca.nt le r~qu1red.. tosecurc eo .... signers to tho pro-

ceed mortgag~ note b&fol*~ the til<t i s lle.asod. U$ually mrunbers 

of t he t .l1e~mt tQ faJh1 l;y* JOin with him, If ,e,nythlng io found 

~1 th the fil('t ,. t ie eorr6oted. If the npI!11cant i 

i J-oa.n 15 rejooted and if the fil.e is 

"lanced to the n~t dejiart ment . In oaaGS VJhf1l"o recondl t1011.­

i ng ,is a.lso reqtuHrt e.d. fo~m R-l 1$ :Lnolu.ded in th.e t 11e a t 

t his t1me . 'fh-e proced.uN in ease.s where reoondi tion;1.,ng L, 

req~eBtQd will be t p..k,cn up in a.noth~l' part of this the sin • 

I t Wi ll be !lot1cQd t hat n.t this point the- only O:Xf~on~e 

1n~urnd 1s one dOll,al' for tile Q1'.<11 t report . It i s 1.11 tnt 

d~partm6nt that thb V fU1t lJulk of lncl1g1bl~ apJ)licti.t10 

"1.,L e \7eeded out,. 

• AJ'PLJ\Ii.th L lJl;i:'~RTh'LllT 

en a rile ie found to bo cOIDvl.e t e and ellg 1blo by tIle 

a.Dv11ot.lt1on d,epart mant it 1s cl~u\red tnrougn the transfer 

at( and routed t o the appl'a laa l departmont ~/l t.h a request t hat 

a foe ll})J~ralsQJ. be made . The tile at thi s. stl~$ oO.nt 

necesf;J,ar1ly the appl ication, the e:eed1 t rap:ort . ee ls 

consent to t ake bonds. t he pre11r.l1nory appro.1sf.\1 anll 1n.vestl -; 

gatloll re.,p nl't,. for , e ot tltl ' 

and t wo piotures of ' he property . In adtUtlon thet11e mi ght 

oontaitl one .• ome or all Qt t he fo::Ll II; • a. special off ioe 



111V0@tle::o.tlono! Cl'~d1 toM f~f;C1dl1'V1 t of homGfltead. tOLe ther 

"1 t Il a l etter hliC.tle-d bl the 41str1e.t cOll.Ilael to tl~e ef:f'eo v 

that the "prOpel'ty is fl hom~~ter..\..l . elll~j)ortt1li! ai'tid.o.v!'tluGhotj· ... 

1nt1 inability to rcflnanoe else~hcre. a F.Uarante~ of the xo 

IlHlraiaul 0.1' e ll<:>tlflee.tion that ttle fee ~s been advn.ncedto 

the Co;t"f;'orfltlon . ,and ~ Gt~1t$ment to the eloain~ tlttol'ney as 
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to. nhom. will act as 0 on the nota \:1 t.h th~ l1euull . 

~he.n 

1~ I.i laced in 

and 

rIle 15 rucc1ved by the a 1sal dGpartment 1 t 

anoe Hl1(l {1 notice 111J sant to the prQi' tee 

hiB notioo Il l iTes him the nm'10 of the appl10f'.nt 

et legal d1$c~·lpt1o.n of tbeprOI)Crt 

and ro~neatg hi Q oak.e a. te The f eX' 

dace not itn the at"iOW1tofthe loan r-e clueatetl. the llamo of 

the m Qr the valu.e of tit ty as o!ltime.ted b 

th0I,1re11roiAaI'Y a hiG i nformation 1 

so tl1.Qt .not hing \'/1l1 color the I!1Dl1ra.l sul he 1. 

The fee appral eers e.ro ael eated. from tIl 

pel'lolloed real est#lte Mon . \,~here the,se IDtUl 11 

eti o.n. of a ei ty III thoir l"ftal estat 

pt frOm him 

abou.t to malte . 

ks of ex­

,opera. ted tv. 

def.l.llnB~ t 

£\£.. p1' oy~rty in that al~tr1ct Q sent to ih • 

l~ey fll"e not 1etL,f em!lloyeee of the Co;rporati on 1n th.at they 

d.e; not i;Qrlt for a iHllru·y . 'but . their !lMle i lld1eates . are 

paid a. fee f or 1'&1S3.1 m~'ule . :L'he fee of tne -
pra1sol'e var1e~ 1n 41ff ct1Q~S of the oountry but in 

\, tscQllsln t he:l are M 1fo1"ml.y l)ll.1d flvit dollaro tor each 

l'fJ.iaal. In the !.(11wau. f1 1strl0,t off i oe whia.h t ct(;l.r 
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of th our count i es of 1UlvIQUke'o . O~aukce., ~.~;,u.kenha and 

\~ash lnBtoll. duz'lng the !il'ot Nf:HU.·O"l oDe:r·~tion of th~ cor-

or~,4tion avcu-:'a{ ~ of fon.rt y .... tlve t lJrO,ll;:J;(:Jrs i'liU'O em-

loy-ed. 

The II.JJl:t"a1sal 

0, code ca."1 b~ drawn \~/hicll w111 define aoml: let~l.v all 

thf> d.u.t1~ nCl tu .... letl€J,U:S Q 111 ork io Q. tUx .... 

tUl'O of math~ma~ies and good ~u,nt;e iHlsed on oX»Ol"­

t he proport.1 fairly an 

vcra.l methodn of making ren.! pro ... 

ianoe and b 

l tlpartlaUy .. 

1s to 

lJerty appra1$al~ have be€D devised and t he method selected. 

by the Home ()1~porat1on t he one ~1.ppl·ovod by 

of .t\reh1 teots and Contr(l:.otor~ an til.< 

lHHl t yet devised. Tbe bas lc plfinc1ples 'and tormuln. of th 

Uome owne t ,OM Corpol"c.t1on appra.1ea.1o al'e t 0\1 t U1 the 

u.al of Rtllea and hcsu.lntions of th() HOrle ners f r-lOllll 

CoroOf'atlon in Chaptol" IV 'at 

"a. Ranio. 
(l) 

eo 

(3 ) b e P\U"Do~e ,of t h. 

, as fQlloV'Ju: 

s for 
19~~') is 

ha t every loan ah-ou.ld be 
t he apprai sed val ue 

vmy by the amount of 

cr-o.1oo.1 of 
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1$ to dctol'mino i tiU full :!e..ir v~lue a.~ eollatel"ul ror 
l Qng ttl!'!.1 firl;lt r"lor t gu, 'c loan.. f\ppl>nl~Hls in evcI'Y 

Gal;JO will be Jrit1.tj () a~ if thEJ prOJiCl'ty \,Ore fr()(;} f,iJld. 

Oleal" of a.ll liens .. .... . 

l' 

f . 

ppra1ser is ohat'sed tl i th. a grave dUI1J. 
lIe}' snou.1Cl do full .1 us tice to tHO own­

P. 1 

certa in. 'Chat t;he 
an aao\.U'nte "~ltl.n. t.i.on 

. Isential that all 
answered ~lly , oare. 

• 

~ulre 

own 

rty 8., 
:t~s 
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l~ . Cht1.u . IV , F - '1 .. 

Tn_ ove lvea in a v-!.\tlUe way the duties of 

i$era WId tho formula. und·.u." which they arc rO~luJ.rQd to 

o Tho following is a MQl."e dot~11td statement ho" 

the CQr:poration fa 8.J)pralauls M tually mad e . 

The apl, raiser fil"st Cci;ioks the lega.l t1Qsorlpt1on of th 

rono:r t y wl~h the plat book to ma&e DurO that his future en. 

ima.tion ()over th·~ xaa t nroporty to b 

prQc-eed to mea.~u the lot , measure all tho qO 

tho outalded1m6nsions or the bUild111rt. take th 

dimension of the bul1dlnr.,. 1.,0' . the diutanee 

• Than he 

. m6(.lSUr 

t ic to 

7-~ 

• 

JOist . w1 th. thos~ flglU"os he f1gu1>eethe cube oJ: the· bu.ild ... 

ing ezclu,oivc. of the !)orehGc \..n;f.oh are cu.b<ld acparflt{sl.v . bhen 

he has arrived nt the C111lG 0 1s reao.v to 

t ho r enro(1,tlctlon Clost of the) bu.ild1n,.. . o th1 

by applding a cube fOl'rnu.1a "follows : 

!f:he onaa.poat tYIle of cott .... one st·Qve hent, n13 

lumb ing Md no - coat .bou t l.2t a cubic foot to 

'prOdu~~ . The b&at type no i n.() c f brio or ton .... , 
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llQ.vlntt .hot wo.t lwnt . an oi l. burner . reoreatlo11 rO(llll . modarn 

eqll1p.mont (tlte •• , aos~;s bet'<'icen ,~ anti 3G¢ a eub10 £oot to 1"(:3 -. 

'pl"odu.co t The avc:rag6 f rat:JO b1ll'l6lllo\'$ . 2? foet by 38 foet . 

hav1n~ five ;rOOrJ$ and one furn1stu~d room in tho attic , rU1"mtCe 

boat . built in bath oto •• CQllJts b.bou.t ~2¢ R cable foot to r(J · 

prodllu~h Abou.t 4"'IJ ot the llQtneOwJler~' Loan COl' ijOl'o.tion ho 

Com ltbln this cl • 1(.1 . 

-',ir . - 11 _ - 1& 

13 . N. D., The al}ove :f;tgures were oomp11ed by the Ju~erlca.n 
Institute of Architects and COl'ltl"fl(Jtorl;h 

~ _ ! t .......... ! - PM ....... ............ _. L - ( • 

-:1 ~ v- 1t te. biz4: " • P'J' .... 1 ., -"" j - iAo:o.~ 

Ilomes are no t Cl!U;l6~d rl!:1lidly wi tl'tin the t hree f orm:ul.a 

by the apprai ser but t hey o.re used as norms trom l"lhleh he coo 

better estimate a eloue o.ln1X'ox1matl0·1'l to tbe reprOduction QOrJt 

Of t ho bUild1nb. 

1'0 the J!eprodu.ct1on G'oat of bu.lld1115 the ,aV" l'ait3er 

adds \"ihn t 1n h i ntlmation_13 the Vi 

fror!l th: otal · obta infJd he deduota dO.Dreolo.t1Qn . The r~wul t 

1 repl1 0duetl()l). ttl lira.!" pr O'pf}rtl ' 

He next d.etol-m1nea the oa.tli tall zatlon valuC Qf the l'l'.'omisc;;) . 

He tarr lve~ tAt tAl s Gf3tiIlln te by iutervlevl1,.ng home O'l'mer 

ne i ghborhQod M d by tl.pplyine hiG own lr.1lowlo<!.;t.e ot real 

rental vo.J.uec in t be d1utric t . The t a1r ron tal v·p,.lue of the 

r one rty tor the pt\~ t t en years Is determi nQ(i and o.vcr~~t}d . 

trlhe api)r~lser CHill conver t the averMe l"'Ont to a de'te rf!n.n .. 

tlQn of the oa.I>it~llzod v~lue of tho pl.'OIlGrty i ll anyone ()f 

hree 'Ways . lie Ca.t1 f l gu.re the ruUlWll l >('Ul t at 10 >f,. 12 J& 01~ 16)J Qf 
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the vnluc of tho property • If the aunu.o.l rent. 1$ .r,. :JO JJl$r month or 

.. bOO per yeur. tigu.rin.g 1t at lOp the value o! the property is 

00. i t tl&U1'ed nt 1;;./.1 the valu.e of tllo PI0!iGi'ty is ~i 50CO and 

if -:f1g\U"ed at lu?- the value ·0£ the proJ..crty is ',f~· 7bO . In applv ... 

1 50 oonversion ratios the apI)l's,lGor u.s hi~ di:iieret1on. 

he-tend cnoy tomu'd in. rnl nd tho uyJUH)'P ot tb 

lO'olc l" or higher ran te and t he :rae 

hould have i;. hichel' rental yield 

The ~NI;t'ia~er tuml'low on 

can i t lon vo.luc fOl' ti rcmlc 

o detel'mln 

is n ot1l1"" 

thin.k'S i~ 

-he ,pl~GfWll 

ore or lceo th 

')1'100 on 
1 t is today . ThQ pr-OlJert~ 

in. 1 preeent condition 

av liI'ox1ma tift (: 19~6 v alu. 

l~u.red 

th 

• 
(}omm(;;rci building 

omcstcuu. . 

~c:prOdI1Gtl OJl 'lJuluo and 

and tho ne;.t at 1 

in un aver 

l .... tl.rc sot usuu.l1 

he sum of t thrl lu 11shed dividod by thr 

oQuals tho a.l)~l"io.God vulll.C or theprOl)Or'ty c (Hn:' t 1.£ 1 00. 

V3~U.C uJ,<on wh ioh the 10 1 <1 . 

In arrlv1n tho al~ o\t ted val QG tbe a~pra1uer 

tut i nto (HJnulderat1oll thcoondit1on 0 uild 1n"~ t th~ 

necess i ty ut repn.iro auoo their a.pfro~1mo. 'te cout , his or;11'110n 

t he ap,p11eant n.a detel'm1ned by tlhe apDll catlt ' S tit' 1de of 

o\''}Jlereh1fJ and i.ntorest in the .Dl·OlJ6r t~1 II the A.t'ount of the 1&01 

VfUo.C o f t ho Dl"ODLl'ty and In!i .... ,, 

he rae1£tl clement in the ditltr1ct . tl1e class of d1&tr1ot ... 1. ",. 
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residential , 11~ht manu.:faatur lng , etc • .• whether the dlstI'1ot 

ia hui lt ttl} or outlying, wh~thor there 1. un U:;1fUU·(.1 or d (h,D-
005 4-

wtu'd tl"ma. in the d ist.r iot . \.hethcr the bi111d1ng is aui t ud to 

-the n e1 orhood ., the eondi tiOD of the l tiwu , 2ilruhbel-Y . etc . t 

imllrovel~~nt5 Cl' e on I(..hu l ot . 

1$ 1'1 I.Ul'" --:;. t n.t·a)~:. es Hlld. '1U Qtht:r out 
.f;,.-'. ' -

bu.1 1d.lnG de<htota at flat rate 1!ena.lttes for o tHloleaOOBC\J . 

lIe f l AUrUt:J lmanltE'0111'ty . nroxluity .to man\1t~ctu.rin 

to .· f POQl' 111'ch!. tactUl"O Md. future aoci vloF 1c •. 1 a.nde 1J-i 

ano to an i nflux of flcpcroes . Chl1'1C:..e or ot.der rncef;J in th 

hooa , the IHHU"U03S of ~ Bl"O' .. ,i l1g oeuletcl'Y' or .planu for 

the O()r.:.$ truotlon of a. rae t orY' ne ltXby ., Deduc tl ons tOl" tl .. \oi'''' 

ohOOiao t er1aM.os arc :t'(..tlee ted in t hree dlffeJ.:ent wa~v ,J , 

tend to r edu.ce t he l!l[},,\'.i{o t vulue arH;1~tl1 mll . they tend to t 

W$6 or n hllther oonvel't.;1on r ati o r..or e\.nt f l ,:,ul:e in 

tb·e CI~}) t t n.li&e.tion vr:.lu.c avpra1sal i, {(ltd. they tc.nd to 'ttl\" 

t1S C 0:[ n amaJ.J.er Cu.blC ;(oot cost ()f r nrro(l\lction :ll r;ure 111 th 

l'e produO i:~ l()n eo 

~f·h.en tho a!,prU1:361' hasdotcrm1ned his certified v~ll~e of 

h Otoerty PI' s lOOr" . t a iled app~aisal f orm. 14 

.' ;- ii - ~'- it " 

14.. cf . 8 and R ll~ . pp. 17 , l~t 
~.~ _ ~_ .• _. ___ ._.~_"'---_. _ ~. ___ ~_ . __ ,~ .• __ . ___ . _ •• ,~ ___ ~~_~_._--'--"--_~ .. ~ _ _ ~_'L __ ~' __ ~' _ __ ' ___ ,"'-'--....,. _ -___ ~_"_____ _____ ~. ______ .~~k __ . ___ ~~._,~ .. __ ~_ 

t Of 'thoUG t orms the 

or each floor of the house 

hot'fine tbe r slc t10tl 01: t 

:lU, drQ\ £1001' plall 

d. Il,fi.k. l on 1tudlnal tch 

hou~e to t he lot . the OU tbu.il<l i nes _ 
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tho houue "',;..."1(1 lot . t!;o lOOfl.tlvll o't a.r1vc\~nYi!l " tho Q.llJ-

to.nco trom fJUnlloc t 1.ntt: street!) . the SM,Pc) of tho lot tUld 1)., b1x' I , 1 

Of th~ hCUf!C " He f1ttaah~(, tD th4l0 0 1:0l'U13 U · ~i..t:loto-

to hou,GO t akon by h1fU1~~f !t I'.DY wiltl1ll 

1n th~OO' :CarIllo by t he aJ;t1,lrtt130~ makos h1rf1 3U.bjcct 'to 

fine and lol>Jt+s9nraon1i Wil.du.l." t.~lU .Il.I..ill:-U \J"(i.tl.til:G · .1..uun 1 .. 0 .. tA.U UllK.lnu."" 

Q tore tllol't'I ,!'4U$ t be no nl tel's ti ons or (IX' Ot~.lU.l·GC on 

d liO t"JJ.m.c WJy eli 

after they havo boon r~t\U'nGI.'l to 'tho d1otr1et office . 

fihGll ttlo tl!lJ>lifcUi3f1l' rQtu~':lS hla nppro..lual to tht1 diotI'let 

:rlco {\ l odncr entry 10 mMil ,chOt':1ng that the foc fllmral acJ. 

hbS been no.de 4nd f~1 v 1118 the name ot the al'jpra1$cl.". m' :&.:n, 

'Ol"m 10 nlo.cod ill the f 110 u.nd ~he fi l 

vt) olloc,kOI'EI vlho e.xatn111G t he report of tho: cp.vru1~{.:r to .l~(,'; t' 

it ie cntll"cla :f1lled in.1 that the prOil~ dr{;,\/1tlga. lin-vo boon 

"hat tho 1,hotQCr-a.ph 1s o.tt('l.clu::d . otc .. They 0.100 on 

0.11 tir.llt·OS Otl a SOtll lito-tor u.nd tbo1 look tOl" obv1ou. 

dla()roDc.ncl.~o betvlOcn thr; legal dlccrlptlon ~ 

"c .. 311100 no 0.00 •. othQ1" t.htJ.n tho c.IHu-aJ.ser..;; 

OM alter or 1nt~rl)olo.to tho apDt'G.1snl rellort,. a ll .<11'1' 01" 

.0. Qoleo1oru;t ' nn~t ba r O.ferrcd to t ho pt; r aon uho tn' 

tlDDl"tll Otll :tor cQl'ruetion. 

r~eA tho ohcc£ors have PaBc,d tue f ile it 10 0 

,~nnl>l:e~ dotllt ruw. rou.1i-ed to the D1utl:lllt 

• 
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The Di striot I .. oan Comml ttec 

The Di Btrj.et Loan Commi ttee 1e: comp.oaod of three or mol'S 

exnert a.ppraisers and it is the duty of this comm1ttee to d.e ... 

. Cide t b. ou..n t of a lOfJD, the COl~'poration will be able t o mak¥ 

on the. px'operty as appraised . The oomrni ttee takes into consid­

erat i on all 0v1<l,ence of the value of the ,Property cO.ntained. in 

t he file , ~his ;inelu.dea the j;>l:elimina.l."Y apprtaiaa.l , the fe e 

anpraisal . the credlt report and the applioant ' s Qwn s t a te ... 

menta conta i ned in the applica tion ns to wha.t he pai d f or the 

propel' ty ruld what he t hi nks it 1$ worth, The oommittee may 

ast tli:$ loOJ1 amount as high as 60 '; ·of the ¢E!)l'tif1ed. val uo ana. 

as low as i 11 thinks justifiabl.e u.nde;t· the c1rcumatEll100~h The 

men of tn1s committee , 1n addit10n to be i ng Vie l l i nformed as t o 

property va lu.es in the 01 ty or distriot . a re also v/ell in ... 

formed as to ~hO i diosynol"a.c ie$ of the various preliminary 

and fee appraisers and they are therefore ablti> to mak'e proper 

ad.jus t men t s so 'that tho work Qf the apprai sal departmont bas 

some 1l.n1f ormity . Thus , whero an apprai sal is l ow. the appr ai sol' 

1s oalled i n f or a oonfel'enoe atld th~ mat t er 1s adJu.sted . and 

where .the <'.orumi. tteo 1s of the opinion t hat an apprai sal is 

too high . the, maxi mum loan a,mO\Ult i s accordlnly redueed. 

The Corron1 ttee (Hl.tchosdlfferences uetweenthe pre l imina.ry 

and th~ foe a!J'pral$alJ~ and where the <11 r ;eer ence is over 10 j~ a 
conference 1s had Wl th at ther or both the appraisers attend1n .. 

a.nd if t he matter c&llnot be ad just~d a member ot tho committe e 

of the Dis tr1ct App)';'ai si3l' goes out and looks over the property 
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in o.U63t1on, 

Th~ .f11eo are tho!). sortQd in to those WhCl'f} the amoun 

apJ,lled tor ia loess than thO. 10 Qr and thonG vi.!:lcre the 

10M ofter \";111 not, r..ay uft the exi0t1nc &Jloumbrruleea in tUlle 

Thof11es <; then roy. ted tlJl?O thG tl"'WlofOf' dQslt to til 

ate Appra1an.l neviOTJ C()IDnl:1t"vv. 

The ~tato ApI}l-a1tlo,l 11ev16\1 COmmittee . 

Thl$ committ rely eo check on the f1r~t COf,w.1 ttcu . 

It DaQS Gr·eat~r at,t$ntion to the des;trabll1ty of the lQQ;.u. i , Q,. 
~ 

from the or0a1 t t'W61G . futu.rG Value . etc . In tho event there 

1s a nG.n""'OOJ:'lQ nth· o 

i committees he Dlatrict AJipralser 

oasib ~he f l.~r(,llml11al'Y appraiser He \1011 t d th 

att-er i s adjtUilt.€id. Tn r()l}Ort is st d. t\!) an .... 

rov~4l>y tho (}Qmm1 ttee for the amou.nt detel!11l1ned aub.1ec 

oas1bly to any , of thl 

a. 
b . That the CO;t'oorntlon b-o given an. ~a11\;;runentot renta . 
c. 11 • 

t th1s OQint thel'c :.i de!ln1 te l 1 t \1' ho files , 

tho CO):1Dor-ntl to .p tht.l oututwd In-
umbra cu.rse . and tholl/a v~hel' .. 

juntment will bo the 10 - - to be closed OVI 

othOl' tH:m1:se . Tb the CorlJorntion wi ll be uble 

to refw.o.noo \"}1thout tl,JJuliJttnent 'uo routed throltKh the transfer 

desk t o the Dl(Jtr1c 



The Distl"let At>pral!Jcr t..cta in a g.enf;J.ra.l SU1Jet>vi.sory 

eapac1 ty over ~he two ki.pPl'e.inal oom.ml tt~GS D.gJ 11.$ alruo,t'3' 

been Do1nted out. Ire SCf)..t1S tho fi l e to!' di£e:cepano1ea and 

de1:eo and if satisfied ~i \lllJr'OVal. on the s})prai 

COl.~., 

JIhe fIle is tnen routed to a qheekel' whQ ehoeka u. lot: 

form Yilth the al/nrai • determine wheth4.1I' or not 1 t 1-

eomvlo t e and cont2.1ns the J)l'oper approval notations ot tb 

COnt'XIl t ais()r. 

I f t he aIml' t~i~ >()1~xn shC\j& that r6palrs oro n 

be£ore the Corp('u·atiQ.Q. wil.l DO abl~ t o tit lo:..tn , the til~ 

1 ute4 to the repai r de tmon t ao t ha. ti Dr 01'H~r r 

may be obt ui ned. If no r epai rs a.re necessarY' til() file :1:. 

reuct.v f Ox' t 
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The f iles that ~~e go1 

t o 'the Di etl'let Apprta.1cer tOl' 

A)rll examlnati on and. if unti. 

t o adJlU;Jtment &"6 ,1'out--Od 

:ot',QVtl,l . He e l va£? thorn a QUX ... 

s fits approval on the 

lOQll of.rer . 

u.u~ r epor t . The fileo aX 

hen rou.ted th 

nt if nae 

the transfer desk t o the 1'opa1r depta't­

and thon to tlle adJt'U3tmon t depart m£m t . , 

The Ad .,u.s tmen . ~ 

~hO adJustment depart ment has tne di ff i cult Job of try1 

to 'work ou.t m.ant, betweon tll& oartlaa t o the loan 

t~ ct1.on so that tAB loan. MI • 111 

'~ind the, .::i.n tel' or the mOl't ga.gQl: . ·t he and th 



0.' .' <JI.!i: 

n: OItl~ OWnCll·S ' L~HiX1 Corporati.on , This depurtmsnt handleD only 

those f i168 where th$ Corporati on in g iviJ.'lg its. maJ' .. i D'lMl loan 

will llOt be able to 'pay oft in fu.ll t he e:~d$t1ng lnctlmbre.nees . 

It 1S apparent that lfthe lo-atl is to b~ Qlosed SOmeOXl$ must 

sust&.1n alosa and i t 1$ &.1so apparent that the pers on to 

su.st~dn t ile 10$$ 1s the inCU1llbrancer $lnee the a:ppli(Hant 

usually ha.s ncthlng wi th whJ:Ql\ to lHll"galn rand the COl;>1;iQration 

ca.nnot· ohru-tge 1 t i;) ttu}zi mu.n'1 loan offer . It might s eema11 ttle 

u.nft:.t! r -that the bllrden of adjustment 1. g plaoe.d on t h o tnox.'t .... 

gagee . b-llt ::l t must b·Q remembered that tbe florae Ownera t Loan 

Aet w~s pa$~$d. to 0.14 distressed hQme Q\'4ue!"S and not dis­

tressed mo:rtgage c$ lt. Further . ~1neethe mQrtg~ee haG act ... 

u.ally-an inad equate seeu.r i ty :fQ;r tne lGG.n he has made to th~ 

a.pplicant . should he fOl'Oclos() atl4. bUS \lp the prOpt;u;"'ty on 
. . . 

shar1t:€ 's s a..l e . he still will not have valu.e rece i ved fOl" the 

expells.e ofroreclo8u.~e will add. to the ind.ebtedness , t~ Ou. t .. 

standing taxe s will ha.ve to be paid , neeesas,ry repa.ira wl l1 

have t~be made , ana. t he pe~a1b1 l1ty QfoGllect ing on a d.afic .. 

tenoy Judgment of anyal~~ tll'e Y0-,:'3 rem.<Jte S1JlCH'; the lill.J:plioant 

has the recourse of bMkru.ptcy _ F\U'the~ I should th(;) ltlcrt ­

gQg0G foreOlose he will be bUI'deno{l with a highly t ax-ed a.nd 

low in.o'orne pl~ od\lc1ng ,Property. Th\l$ 1 t - can be seell. tha..t nQ 

matt.or how he I);t'ooeeds , the ineurnbt".al'UJ6r ffius't t ake hts lQSS 

(Uldthe qu.e a t1on is , 'Will he talu, tile l€HiUl or will he tore­

olose as the beat means Qf mlnim1z1tlg it .• 

Th-e O·OIll:Hmt to tak$ bonds whiOh was Si gned by" the mQrt-
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gage.e when t he file was in t he ApplIcation DOpf:l.):'tment was a 

OO!1I;Hmt to take in 'bond.s tlla 1'\111 amoun.t of til E) i ndebtedness 

due him and sinee it is now 1ml'oss1ble to pay him this amount , 

the consent i s void and the IIlor-tgagee 1s at liberty to aoaept 

or reJeet ' the loan offer . In this depax· 'tment ftlany loans axe 

rejected bu.t the Corporation is px>oteQted as to the eJ!;.ponse i n. 

cUl"'red s ince in most case~ an advanoe or arantoe of t he fee 

appra1anl c03t hao been secured. 

When t he file 1$ rGeelved by the adJ~stment department a 

form. 1e ttor 1s sent to t he mortgagE)e and Qtlter lien hoi del'S . 

te lling him or them.ae the ease may be . the maximum loan 

that t he Corpo:r."at1 on \'1111 be able to make . 10. tthis time 

15. Cf. For/:[l 1203 , p . 20 . Appendix. 
i6f f 

no not ice :1 a aent to the applU:ant t or in many In.stanc~s the 

matter ean bE; ad t1usted \,1 1 thout h im. 1'h& letter states the 

grQ.ss loan appr,Qved and what deduotiQns will have to be made 

such as outstandi ng t axes . neoessary repa irs . GDeo1al a$sess- ' 

ment bonds outetanding Ol1t not yet due , and. the costs of 

ol.osing t he lqan. the bal ance to be ,a.vailable for the l:i~n 

" holder or lien holdcrs ~ The Corporation does Dot attempt to 

81v~ eo net ofter to the mortgagee beeau.ee the eXD0nse ot 

clos ing and t he QmQ\Ult of ou.t.standlng 'Ueeand i mprovement 

bonds ,oan 'be only approxima t ed at t his time . 

Where thel>e ison l.y one lien holder and he rees to take 

whate·V'er loas may develop . he is requested to fiend a let t er of 
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aacen t ance tw{~;ether wi th a. new o'on$(int to t ake bonds.. When 

the fl6 reo,eived the f ile is oonsi d.ered. adju.sted and is readY' 

t o prooeed to tile noxt deptl rtmel1t , 

Where there are two lien holders 'suoh as tVJ() mo:t>tgugt~es 

or a. mor tgMea and a. l and C01'l truct v,endor a,r,ul t he offor 't'J ill 

not sati sfy both.. their ola.ims . a meet i ng is genor ally arranged 

and an amicable settl ement is o.rr 1V'~d at . In this ease new 

oonsent~ and letters of acceptance are required for t he file and 

i t 1a: then rea(ty to pl' oeeed . 

Where an acoeptanoe 1s l'eaelve"i f r om the holder of the 

f1r::.tt llon but none i s r€Qo1ved from thEt hold.er of the second , 

and t here will be SOme bal anoe lett after paYIDent of thEl first 

in full , t he appl:tea.nt :is wr i tten t o f or t he :first time by 
16 

the adjustment dep£wtment . Whia l etter states the gr oss 

16 • Of. lii,oJ.'}n I(otter t201., p. ~l., Appendix. 

offer, t he f ac t tha.t the f i I'S t has a.ceep ted and that it '\'Jill 

b-e necessary to secur¢ eo rel ease of t he second, befol'e the :file 

VI!ll I)l'Oceed . I n, about 30% of t he caeca the seoond mor tgab',e 

1s not bO-ne. f l de but is mCl"elyoollateral or i s held by a 

re l ative or f r i end for aome personal obllgAtionand thus QM 

be rel.eased without consi deration.- In t h.e r emaini n,q: case 

t he holder of t he seoond. lien expects a conSi dera t i on before 

he will rel eas e . Usually i n such oa$es the applie-ant i s un­

abl e t o effeot an adjllatment Wlless the holder ot th~ f ,i rs t 

iT 
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i nCUJl)War'!CHl is Willing tQsaerifi·oe par t of what he 1s 

enti t led to in order to avoid a ;fo~eclosure action. If the 

holder o:t the seoond lien refuses to take the reSidue of the 

loan money and the hold.er of the f1r st will not :share vd th 

him, t he Corporat i on tries to detel-'mi ne what the minimum 

aCQeptanee of the s econd lien hol d.er wil.l be and then a con ... 

ference is arranged between the parties and the ohief' adj.ustor . 

Often i n thi s Vlay an adj ustment 1$ nZ'I'1ved. at. 

here' tho l oa.n otfer 1s insuff ic.i ont to pay the bol der of 

thefll'$t l neumbranoe i n tull and t her e wi .ll be .nothing what .. 

ever t or t he hol der of t heseconCl 1newnbrunce. and the sacona. 

i ncumbr ance is bOJla t i de , l i ttle can be done t o work out an 

adjustment and uaue.lly in. ou.cn oases the loan falls th.rough. 

FQrtunQt ely hO:VJCVel" . ouoh cases are very raro . Ocoas1onal ly 

i n S UQh eaae.s the hol der of the S{'},(lon d lien CWl bo indu.eod to 

r elease his l i en when it ha.s been pOinted out t o him that 

i f t he f irst mor t gag e i e i Ol'"eelosed he will ]Pse his l ien 

anyvJay j In suoh ao.aes he x'ete-ins the personal note of the 

annl~ ca.nt . 

In r~re onsel3 . where every possible method of aiijtlstment 

has bee-n tried and all ha.ve failed . t he CorpQI'tl't1on has a.llowed 

sftoond mortp;age t o bo given t o the lien hold.er subjecrt to 

oertain ~on~1ons : 

UWhe.l.'e t he f u.l l Qln oWl t of t he i ndeb t edness against the 
property canno t be re fund~d by t he Corporat ion •. the 
mortgagoe ,ocr other l ien holder wIll be perm! tted t o t ak 
a sec ond mor t gage 'or second deed of t r us t if the t-unO\Lut 
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of such second mort£ &ge or de~d of truot do~s not ex~ 
ceed the d1fferenC{1 'between the Oorporatlo-n t s m.ppraisal 
nd t he amount of the c.Ol'pOration' s first mortga::o .. In 

nooase shall the second trll.~t or second mortgage to 
sl:1eh ether mort gagee or lien holder be :l.n terms whioh 
would ease the mor t gagor t s payments to the COl',i,l orat1on 
to be a hardshiy . or deprive t he mor t Gagor of reason ... 
ableOPf,ortu.nl ty to pay such second mortga£, E: or second 
trust . " 17. 

17. Cf . Manuu,).. of li.u.le.e and. negl+la.~1Qns j Chap . VI .• p . 10 • ......... -- -.--...-. ~,- - -- _. 

Actllally . in the f ew tnstanoee whe:r~ second mortgt:l. :..,es are 

sanctioned by the Corporat ion, they EU"O a.llowed for 10 ;6 of 

the appxoate(!d vulu.e . t hey mu.st beQOme<'lu.0 in ten or rnor-e yeal·~ . 

and the mortgagor must have the opti on of j)ayine only the 

interest for the first flV~ years. 

Where a COl!l111t:!x adjustment haa been alrrive{t at the flle 

i s oheeked to ma.ke surQtl'u,ilt all the part! ea understand t h ~ 

agreement , and whore necessary . new oonsents to take bonds are 

pl·oeured. 

he~e no adjustment is poss i bl e all i nterested po.rt lG$ 

ar t) I.lO tl f led tUld the file is sent t o t he reject file , 

The adjusted til are ron tea 'tr..roug h the transter desk 

to t he Dietl"ict Appra.iser who mnkea a detal1ed. eXQ.minntion 

of t hf;t ap.P;t'al sal and the a.d justment agreement . !he fi le 

is then tra.nsfel~rcd to the Legal D~pa.rtment . 

The IiGDa1r Departm.ent 

The Renalr Depart ment as cona1dered at th.is time mas t 
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be d1stingu.lshed from the Reoond l tl oning Del?s.rtment VJhich w111 

be discrulsed in a. s eparate ;part of t h is thesis . Alt hough 

1'On&11"6 and l,"eoon.di tioning aJ:Q handled by the same pOl'sonnel 

of the D1strlet Offi oe and both are und~1" t he jUl~isd1c'tion 

of the Dl s'trlct Reconditioning supervisor . they are t wo dis ... 

tinct tu.nct1ons of the Home O\'lllers - Loan. CQrpor a tion . and must , . 

therefore 'be eonsi del'cd separately. 

I~60eSf3ary repairs have been l,nd1ea ted on t he ;preliminary 

investigation and ap!.ralsal repoJ1 t by the preliminary app;ra i sElr 

and oonfi rmed on th,e apllI~a.1sal repcrt by the fee apprai s er .. 

The files are :rou.ted to. the re;>alr department throueh the 

t ransfer des k a:r tel.~ t hey ha.ve beenexamlned bl the District 

.Ap'pr~!$'er • 

Befol"El the Co:rpol~ation can make a lOtUl upon a home 1 t is 

n()oessary that the home be in a. pr oper atateof r epai r . If 

repai rs are neceasQl'Y they mus t be mMe bef ol.'c the loan 1s 

olosod,. ,Ueoeosal'Y I'epairs can be defined as any repa.i rs . 

the l ack. of which will tend t o depJ'ec late the i nvestment . 

S\1oh repai rs would i nolude t he pa.inting of the bui lding , the 

t'Gn a.ll' of tho rocf or t he p l1ov1ding ot a. now one . providing 

neVi t1I.i work su.ch a.s :ri a-shines t 8\1 t tera and d OVlll spen t S t I'o .. 

I>airin~ the f llrnace oX' stove , repa1ring the mason YlOrk , mts­

GellaJ1eQus ca.rpenter work . and in rare instances , repairing 

the plumbing. 

,Il h()\\se must be pai n ted \Jhere the :pai n t 1s ehi oDed or 



peeling 01.' v"hero in the opinion of t he s.p:pral eer 1 twill 

need new paint within a. your of his examlnl).tion ,. If a roof 

l e aks it must bt) repaired and where . t hough 1 t be I'eptt1red 

8 

i t w11l likely l.E1iek \:d thin a year. a llew roof m\wt be px'ov1ded . 

If the tin ViOl'k is rusty . leaking or detached . it must be 

r opaired. or repl.aoed t! The h.ouse lll\10 t have all ad.equate heat ­

lUI<; syst em and the OOl'por a,t1on will r "qu.ire anything fr om 

the r epair of a craoked fire pot to t he ins t allation of a 

new furllaoe to provide 1 t . However • .it the bU i lding has 

stove hea t whioh is adequate . a. stove can be replaced ol11y t/ith 

anot her stove. Misoellaneous earpe!lter work mU1 be re lJ.llired 

such a.s t he repl acin5 of rotted s Hline . the repair of porches . 

the repair of dvor~and door frames and. the repa.ir of doca.yed 

vdnClows IlIJld Window fra.m.Eis ., In the repai r of ml1U;l on WOl'k t he 

fou.nda.t1on 1r:i tho ohief conu1derat1·on . 9,.l he Corporation muy 

l"equ.lre a. bu.scmellt 'I.hore nono was boforebut the founda.t i on , 

whethEu.~ baaemellt 0)." l)oa t must be so repai red as to last the 

dUl'atlon of the loan . When a basement i s replaoed the ne 

foundat i on must be simi l ar to the one removed. Tlle Corpor­

at ion r equirea th.at the 'bui l ding be made level eve.n shou.l d 

the expe,n-se ofa tl.Qa tlng foundation be neCEHlt3ary . 

Generally nothing is done about the plumbing bu.t in 

some 01 tics . inclu.ding Mil\" .. aukee , there 13 an ordin£U1Ct t o 

tbe efteot thatoutdoo;t? elos<irts mus t be r e pl aoed bY' i.ll'!doo'r 

plumbi ng and in suoh cases the COl:"por atl on r equi res the s i m ... 
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plest i ndoor l)lumblng fixture to be i nstalled . This oonsis ts 

only of a tOil ot . no bath 1101' wash 5tand 'being inolu.ded. 

The generu.l r ule of the CQrporat i on 1s that the \ilOl'k 

mu.st be done l.:i i th th~ ehealHH~t durabl u prQdu.ct . It is om­

phas1.zed · that the work 1s beil1g (1on~ to pr'cserve the premi ses unO. 

no t to beauti fy them. Excepti ons are sometimes allo\"]ed to 

t h iS r u.le wh t here is Slltf' l oiont money available and the 

use of the mi nimum ci f loat iQns would make the hou.se appe u.l' 

out of l'elntion t o the nOi ghborhood in whleh it 1s located. 

No oontract tOl' ne OeSS3.1"Y r epair s c be let by the liome 

O\:vners t Loun Corporation \':11 t hOu t the 1e tting of three oompet .... 

ltlvo bi ds f or the wor k to be don~ . .ny oontl"Jotor can get 

hie .n~e l; laced on t he l'ole of contraotors by doing three 

t hlnge: he Ul\lSt $how !llrn13el.! c.ompeten t; 11e nlllSt signify a 

willineness to live u.p to the Corporation ,I S I'u,les ass to bids ., 

and t hirdly . he mllst f~ni~h a Certificate of COfll.l, 11M c e t:l l th 

the re qu.irements of the Natlonal Reoovery Administration. 18 

t · I @ -

l B. Cf. ManuG.l of itul e s and Ite~ulation8 . Chap. V. P . f . 
J '. III....,..... ...... ~ ~. .. . __ _ ' 

The bids are r ota ted among the contreLctoNi and attention Is 

a id to t he districts in which the contractol's opera te . 

"th{Ul the fi le 1s received by the r epa1r departmeJ'lt . rM­

qu~sts f or bid ,S a-nd H •. O. IJ. O. speclf1oatlons €U~e sent to thl'ee 
l V 

contractors listed on the 1"010 Of oontraa t ors , ut Of 

19 . Cf . pp. lO~)-16, . Appendix , 



the tbrof$ bids t tlle OVJ!la l: is a.llo\'Jed nnd lnvi t ed to suhmi t 

one bid tl~om '3. contrac t or of b is O'fJrl c h oosing . Where h 

negllocts or r efused to do s Op the Corporation lets t he 

t .hsee bids. If t he repair \"Jork to bo done nocesoi tateo t he 

a.ward 1ng · of eon tl"aota to aepar$.tecontruGtors;, reque s ts fot' 

90 

o 
bids al'e sen t to r e liable eontra oto:t' o iil each tl' f' .. de involved. 

' ] ~- -

wo.. Of. ~u.'tl 0 f &11e s and ltesula ti on~ It, Cha p. V. t p . .". 
~ __ " __ ~~"~~~~~~' ~._'~' •. ~~~.*_~.~~.~'_' __ ~~-~~~~~~ __ ~~~'~' J~~~~ __ ~ __ ~~~~~~~~~~ __ ~ 

Before the requ.eats for bids nre fu:mt out t he owner is 

called i ll to get his opinion are to the repai r s neeessary , to 

see 11' the a:o:oro.iser has overlooke.d any neoessary r epa1rs . 

and to seourc more detailed i nformation so tha t the I'equ.6sts 

f 'or b ids wi ll '00 o.oourat<:h WheA tlle bids arel'etuI',nad t hey 

are examined and matte a ,P6l"me.nent pal·t of the t 1.16. In each 

oa oe t he lowe s t ootn!)etent bid is acoel.tad. . hQuld t here be 

two identioal bids , the bid submitted by the contraotor 

s ol eoted by the owner is g1 ven pr eoe(ionce . Where the O'ymer 

haa not partic I pated i n the re ques ting tor 'b .~;,dsf the 

eoond i tl onlng Superv1QOl' of the Distr i ot awards t he oontraot 

at his own discreti on. 

It often haopens that t he aVI>lleant desire s to do his own 

wo:rk ot the mortgci6ce mi gh t 'wan t to do 't he repa.l1~ work i .ll order 

to out dQwn the dedu.otlons from tllo grOS'$ lO1?..Il available . In 

both Oalles t he consent and approval ot the Reconditioning Super-
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ViSOl" -of t he · Dl st:t'iet mus t fir s t b.e SOC1~(1d . 21 

> 1 . (1 _ !!! - ,.e -..... -~_ .• !!~f .. M' •• :lIIO 

21 . Cf .. ~~ 2£. !{~+e.s t}11~ Re,S9-:1at,ion,s , ChaD. V ,. p . 7. 

'here the C'Or;pora ti o.n is to fu.rnish .only the ma l;el"la. l s t 

the bids llre let in the s alne way as they are fOI' t he aomplete 

job . \,h,el' e the apyll<'H.mt or the mortgagee de s ires to dO the 

ootnplete job . it mue t be d.one aocordin~ to Rome Owners t L OEUl. 

COl'norat1on spe<Hf1cllttions . In ~ueh ca.zes t he file is pl aced 

in abeyance and when the Vlork. i s comf, leted it is i nspected and 

if found satisfactory . the f ile 1s oontinued. 

Where the work ia let t o a. oontruct·or . tho fl1e i s not 

kept in abeyance but 1s oont1nued on i n t he regular course . 

Before t he :fl1e is o ontinued . the bids are typed in trl,Pllcmte 

8.l'.ld slgned by the iieoondi tloniD6 Suporvl eor . D1striot Appral~or 

and District Manat;er . Then the aetna! contr aots are dravn be t '\'Jeen 
#.-?2 

the euocessfu.l b i dder and the Corpor at1on. 11 contract:lJ 

.1 - :4 *,4; " 

22 . Ct. for ms .R4A • 11, £. pp . 116 , 1 ;:22 , 12~ . Appendi.;ll. • 
• ' t - eJ ", il"-

a,re oontingent on the s\1ooGsaf u.l cOrilJ)l etl on o~ the loan and 

the contraetol" is not obl l {;ed to beein the work unti l the loan 

ha.s been.. elosod, Befor'e the oont.racts are let the owner 1s 

i nfor med a.s to the EJuccesaf\ll b l dde r's and. he mus t siim an 

au.thorlzatl on o..llow1ne the \, ork. t o be done by the pa.rt lcul ar 
"' ,. 

contractor . At t he time the loa.n is closed the success ful 

2;3 . Ct . Form 105 ; p . 118 . Ap:pond1:x. . -------~ 



ontrno ", ... ormed gUl tate WOl'k.. 

lh .o.r-SInc.tr· .Jsnry l'ul,Ja1x"r; 10 

t 111 eoel"OVJ b~ tho C01"lol'at1on until the work hat) been 

oom~let£4~ inspected u rOVl.m ... 

h 1 Dcr 

'fhe th11""<i 1 t t f lQO l' 

o.;. ,~ 
"".r., 

for the. retuJQJl tiln.t tho :filo '1.'1,t ll. 

nOY/. for the mOtJ,t b y Iho loc.n 3. 

1 

'03: t h is OGct1or: n~r to (liseu ocedurol 

10 • 
/hen tl .. ,. ~ ivcd b:r t1:l.C lcgl.!l d.o,l)ttrtr;lont t\ lO'tter 

1 doliver 

f to o b 

~~lcot 

1 the tl;,re·, '~bstrtlet Til 

COl''pol'ntiof). do~o nvt 

1Qu.aeo 

in tho COl'I,Ol:(lt1on to 

tonsion rsp.a.rdloGo of whother or not th~ 10M 1 

....... ,0. 

lOi3cd. OQrpo:ration 1a Drotecto4 in &lothc,l'"lnotat'lC. 

b 

At tllJ .£11.10 .. 1:.1 wrlt ten to ,. "'G1.er 

nt to tollll'~ 1 t th 
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10Mt. the legu.l C i sor1.vt1t,1l of t be I)1"OJ)G::t,.v UDen Which 

1 0 M 1 ont emnlo.ted and th.f.tt l'ihen the ubt;;tr. at has boon 

con1ilnu~d for thO. l\1l1,11ew.rt it ohou.l d be se,nt to a 'pw.'t1etllnl~ 

ttorney to uhom thO cloeingof the loan has bCvl1 aasit~6d. 

ntry io then mnd~ giving th 

tho nrune of 'tho eluoing attOI'J10Y .• 

of the a["l}licant . 

Qf the loan to 

be made . the nSJ·1Q ot ttl ,botl'ae t company. atld, a. st~telfiont 

.. ~6 ~o ghether or notneaa§ 

110tc is then 'p laced ill the 

I.Iho nM~ of t.l1e aba tro.c 

1>0 de11V£lr,ed. Mo. 'tll 

attorney 

U'c to bn tuade • 

t&ll1r~ the cloa1ne ut1;01'nel 

. 0 which the abstraot 'W ill 

ho Olos1Jl~ attorney. 

leet,ed Ly th xAanuee1" 

10 ot to the armroval of tho Distr10 t and 

~b are id. on a fe~ bao1a reacH vi 

d.etinl t u..'ll 1"0 eh loan olosed pl~ d1tlono.l .toes tor 

e:x.tra l~goJ. r vlcca t J\ll 

approved by b e ;Pl · 

in the. lO,tln, ,tt the sJ;i;.lio 

done . Tho f of th' 

ta.too • In l so oIU)1n th 

legal 

toX' 

vlou, muat b 

be included 

thAt the \'!ork b~ 

',orne1 vu-l"ie lft~rent 

torneys aX'. id ~20 . 00\ for oach 

.lOM clo$ed ~ In tbe M11waukeo Diatrl ot Of!l ·co duri ng tho 

first ~ear the C01~o;t>ation \'l in QJ)eratl on V01' o 

forty oloaingattOl"tl 

Ul tlm{l:t01.v 1 t 1. 

vide the HOI!' nC1*f) i 

1"0 oIl1I.iloyed by t h & COl~'pQr~tion . 

he all o h attorney t o pro-

Cor l/orat1on 'wl th a DX'ODCl' n ,01' 



bond seoured by a. mortgage which cons ti tu tee a f:l.1."'st lien 

on the premi ses clai med by tIle applicant as his homestead .• 

The method of fulfilling t his duty 1s quite oomplicated. 
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A few daysa.:r:ter the olo.s lng attorney reee1ves the ii1.." 

the' extended abstraot 1s n11 111m by the abstractcomllliW.,y. 

Thl~ abstraot 1e in effeot a hi s to:ry of t he property from the 

time the or i g i nal patent was i ssued by the Unitod states 

Government. It contains a. reool'd. . in ohronologica.l order •. 

0'1: all deod s , l'll.Or teacea . judgmente" t a:x.ea . 11LX}s , plats I 

probates , divoroes , oertifioates flf EltU'viVOI'shi P. foreclosures . 

aoti ons to qu.iet title , powers of attorney . guo.rd;i.al1ships . 

t r us ts , l andcontraats . speoial aseessments . ato ll, t hat hnve 

frQ.m time to time affeoted the ti tl.e to the :vr Ol.)E'~l~tl in 

question . It is t he c; l os lng attol."':nQY ' 9 f 11"s.t duty t o e:;'!;amlne 

carefully t h IS abstract of tI tlE! and then dl~a.W an Op inion Qf 

title setting for th the holder of t he fea t the i noumbrances 

on the fee , and any defects that mi ght appeur in the chain 

of title . The at torney is resPQn3 iblc 1n damages f or u;""lY 

negligenoe in h i'2oxamiLHl tion of the tl t Ie that resu.lts i n 106.S 

to hIS olient. The opinion of titl e stb. t.es the exact condi t ion 

at the proper ty at t he time the ab(ltraet WEiu las t extended. 

'ld f r om 1 t the attorney Is able to outline the legal steps that 

will neoe~H) a..I'11y have to be taken bef ore the Corpor~tion ' s mort ... , 
!l4 

gage OWl saf ely be put on. reoOI'd . Snoh an outline ls noxt 

°4. Cf . 11 . 25 , pendl x . 
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prepared by the atto;rney and 1s oalled the Title Memo . k:.~ 

- .. -: 

25 . Ct . p . 2o , Appendix@ 
to· -IE ' -~. ~ y:~a':iu':l!' )i6~~'It\I"'. -I~.". 

Both the Oninionof Title and the 'Pi tle Mento must be su.b­

sorl bed by the olosing attor.ney an~ t hey bocome an essential 

part (l,t the file . 

tlhere thO pl'operty has been apm.-ai sed for an amount 

snf.f l e l ent to pay otf the mortgagee in full a blank. form ,303 

is sent to him wi th a l"oqaest t hat i t be tilled in and return-
26 

ad i mmediately. This form ia a statement of the mar l;,'"' 

~ Cf . p . ;.51 , PDendix ~ 

gagee,' s aooou.nt w;i th the uppli<lHl'1.n1h The mortgagee is l'el!,uested 

to f1gu.l'e hl$ interest to a d~te up,on whi ch the attorney as ... 

t imates he "'Jill be able to 01D~H) the loan. 

\ t t he s ame t1me tax; sta. tements are sent for all the ou.t ­

standing taxes au indioated by the oDiniQll of tItle . These 

sta tements are al .so flg~ed to th& date the attorney :proposes 

to close the loan. Si n Glo i nteres t and ,Penalties on delinquent 

t axes are uaunlly figured mont hly t he 010s 1 at t .Ol.'Il.ey has 

qui te So ran~~,e of time in whieh to olose t he loan \'Ji thou t havL_ 

to t"efigu.re 1 t .• 

The attorney a.lsO 1Itt'1 tea to the holder of the i ncumbranoe . 

for all i nsuranoe ,Po1101es oovoring the premi ses . The Carpor ... 

ati on requires tllat thero be ai1.e qu.ate insurance ooverage to 
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pI'otec t i t ssecur1tYe . These r(HlU1remon t ll3 hav e becn her(~ lnbefol'u 

s et t orth at length. I t i s the dut1 of the clos ing attorney 

to s ee to i t t hat all t he ins\) . .ranoo r Ct,iui r(Jmenta of t he Cor­

poration are complIed wi t il and tha.t tIle policies are (~ ontu.1nod 

i.n the f i le . 

The ne.x t a tep i e to hf:l.Ve the applicant como i n f o)? a 

c on f el'enee a t which time he v·erifies the a 'l.;a,te rnent s of f orm 

tllO(} should one hav& be en re t,. ulred •. be la instructed how to 

prooeed where t here arc j.u.dgments shov/n i n the abs t ract, a.nd 

he 1s Informed of IJ.1\Y ti t le de f eots v.th1cb. p 0 581 bly wi ll b,a~e 

to be corrected bef ore t he 10 can l')e ¢las ed .. Any other 

p~rtl.nent ma.tter o that might h l1'Ve ari sen with r ef erence to 

the partlou.lox loan are c.l.s,o d i scuSS<Hl at th is t1rn~ . 

!J.'he olos ing attorney 1$ novI r ea4y to d:t·tt.ft for m 1t1 5 . l:! 7 

~ f • ; :2 " 

27 . . Ct. p •. 30 . Append1~ . 

---~ ... " ..... -~- --- ' -"--'--~'--~-"--

This form ls t he l e4g. 1' of th~ l oan. It c ont~Hn,g t he name 

of the applioant , the address of the prOp0t ty, t ilo numeQ! 

the mor t gagee or other- 1n'cumb~anoer and his ad.Cires$. It sta t e!) 

the amount of t he loan that is being made and shows how t he 

entire amount is to be disbursed. Aeorued 1nt·.a~es t on tbe 

tl . O. L. C. bonds a.:t'O figll.1"ed and charged to the amou.nt t o be 

reoc lvet\ by the m(;lrtg~;ee . Theamou.nt that v4111. be disbursed 

in 'bonds and t he amounttha t VJ ill. be disbursed in cash i s 

s llOVln·" All oloa1.tJ.g expenses are listed. The clQs i ng date is 

given and the monthly tUflo:r t1zat lon payments tha.t w111be l'e-



quired of the a.pplicant itJ Oh.()VIll . ifhe form \'Jhen pt'opcrly 

executed g ives Ii aortlJ}lete statement of the loan. 
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The proposed Homo Owney,s, Loan Corporat ion note and mo:rt ... 

gage are n.OVl drawn in dU!l11oate f;ill.d the Home Ownors ' Loan 

C01~;pol'e.tlon ut t~I'ney then d:re:ws and has executed the folIo\'!-

tug papers : 

l.. FOl'm j('53 wl'lich is a sta.toment of wbat t Q.;A1ng bodlcs 

assess wben tho taxes beco-rne due the nl"OpeI~ty and. the ad ... 

dresses of the tax colleot! ofi1o.ex,-s . This form is included 

1) tl'lat the Corporation may know when and to whom i t ~hould 

"-'by taxes whero neoossary t o proteot 1 ta equity, d from 

whom 1 t mas ClU'e lnfol'matlon as to t s from t ime to time 

in the tu ttlre. 26 

28 . Cf , PI' _ i:.:.7 -.,. endi,;fl. . 

2. Form t 18 which is a pay voucher fOI'ttl f·o1' attorney t 

fees . 29 

~;.< . t . p . • ADDend1:t. . 

o . FOl'tn 'II 86.. This f orm is lncluded where the mOl·t.gli¥~e ,e 

1s a non .. :resldent . It is a l e t ter signed by the lIlortgageEJ and 

"'0 . Cf,. ? arm {aG .• , p . 36 , Apnendi x . 



VIill in no case (1011 V$1' 1 ts bondS directly to the mort gltgoe 

and VJher~ the holder of the mortgage i s fJ. b~nk 01" t:rust 
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company i t m\1~t select some other bank or trust company to' take 

the bonds f or it . 31 

, . _ % 

'31 ~ Of . 13_u1..l.etill 6 1~2 t i ssu.ed June 1 , 19;"4 'by I' . tl. Maloney ., 
'l'l"{l Q.surar and approved by Wm., MC!ieal . General l,ianager . 

' 'i'. ·-... Ji . 

4 . FQl~m 11353 wh1eh l s an affidav i. t siljned by the appll -

oant to the effect t hat the, pro,Perts UpO¥l which he- is SE'H;'king 

a loan Ie his hOHlustof'td as definell by tb& $tatutes of the 
~~ 

partl0Uat' atatlP Ai. ~bie · torm is 110t ~e t,iu.1red where a 

'j)ii,.... !"'!: .' !t' 2 ._~ 

32. 01 . Jt91'm 1;35-'.3 . p. ~5. A1?l!eruu.~a. 

bennesteM has _tu' i sen while the f 1.1e Vias in tile ~p'pliaatlQn 

deDartm.ent t or in suonoases a de t a i l ed atf id~'1vi t of homes t.ead 

$.pprove<l by the d i striot otHlllsa l i s e.ll'eady oontal rJ.ed in the 

tile . 

5.. J?orm ~·365 whioh is an nffldavl t ~ifPl·ed by the appli­

oant to the effect that he h3>$ had nQ wo;rk. po:riormed nor 

m,;;:.ter 1a l a furni shed ln1th1n $ per iQd of t j,me a.s d0B1grt&.ted bl 

by the S tatll1iE)t) of the p(lrt lcl1l~ state .• whi4h t'lo1l1d make the 
3 

nomee t,f"Hl\1 s·ubjeet to fa meohanics' 1.1e:.rh This f Ol'lll 1s 

_1 . S " ~ : - , . - . • ,. .. - _II~ 

.' Cf . Forro. 4136 :> .. p .• - 4 . Appelld1.i1l. * 
-iU ' S _" -lIP . J - ! - .• 

re qu.lI·e¢ b·tH.H~uSe in most states a meoJ:lan1ca ' 11en m.ay be 

:file-a several. montna after the l abor or trtater 1sls ha.ve been 
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supplied and. thus So valid. l ien cla im could be outs t andi ng 

but nQt 10t shown Oll l'e Cord . and there f ore not appear i ng in 

the a.bstr act as an lUQu.t'tlDl'MQe . T A. D ~ 3 

9 

6 • n a.f:f i da.v1 t of l:1()b.-1d ,ezati ty s i gned by the appl icant 

here ju.dgment s appear in t he abstrf.t.ot Vlhl-eh are not against 

the applioant but whi ch were taken against il p (} r s Oll of l ike 

or slmilax' name. 

The f1l e is n oVl checked by the olosing attorney t o s ee 

that all papeX's have been propel;ly exeeu ted and. it found p~o.,. 

POl' it 1s returned t o t he Dlstl."lct Off .1eo wher e it 1s rou.t ed 

through th~ tran~fer desk to the D1strict Counsel . 

The Dlstl"lct Cou,nael. 

'~.he Dlstr1.ot Coun§;leleompares the Oll i n i oll on 1'1 tle' with 

the Memo to de,termine that all deteots and i neum'branQea listed 

in the former are taken oare of in the l a.t t er . He then eneoite 

the 9:1 tie Memo to S hat no lons defects have been waived 

and ·als,o that t her de f eots and :tnoum'bra.noes listed are to be 

Q'orl.·Goted Qr removed .in the mu.nnol' approved by the COl~popatlon . 

'hOu].d t here he defects tht) oorl~ect1on of VJuich wl11 require 

extra legal s~rv1oe$ . he determines the fee the cl osing 

a ttorney will be a.ble to ad.d to the reG'ula.rolQ$1ng fee . 

Although the. l!anua.~ of Rules and RE)gulat1ons of the Rome 

Owners 't Loan Corporat1cn s tates tha.t tl the O.Qrpora. ti on 1s willing 

to aaoept such titles as the better clas s of first mortgMe 

enders ha.ve acoen ted in the past as t1rst mortgEt£e secu.rity 
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itl the tel:'l' ! tUf'Y -where: the prop.e:rty 1$ sl tllated . 11 Z4 . . 

4 . Cf • . Manual of Hules and Regqlatione " Chap . VI. 1?t 11 • 
. i i ~ . $& :!: ~. 

actual ly, thO Corpora tion is muoh more rigi d in its title re ­

quirements . Some of the typl 0.s.1 title r eqni I'EHuenta Of the 
I 

CQrpor ti\.J;1on a.re $".6 foll.Ows: 

1. HAll outstand i ng mo~t 
record . 

es mu.st berelea~ed of 

2. 1tWhel'e a forec losure act i on has been OOll'U!leneed 
but has not been 'pl-'osecllted to ~u.dgment . a stipulati on 
and order dismIss Ing the action mU$t be f iled In the 
aot1on and the mortge.ge mutl t be! released of record .. 

~ . "Wheres. tQ:teclQUUli'-e action has been prosecuted 
to judgment .. the judgment must bo s atisfied in the aotion 
and. the mort gage rel~ased of reeord . 

4. IlWhen ev()l' in 0. f QJ:c·olosurE: a.ct i on a. rece iver has 
been Gppolnted . he fl1U.S t b·e discharged in tho a~tlon. 

, "Where a f oreolosure action has 'been p:ros~euted 
to Sheriff ' s 's ale, the property mu.s t be deed.ed back t o 
the applicant , the mortgage must · he l'e leaS (~ldj and if the 
sale has been aonf l 1"med , anydef1.Clenoy judgment must be 
s a t1sfled. 

_ "Where t here are two mOl"t gages and the first 
1s £o1'o0-106e<1 , the second being ~ olnea lu the foreolO$ur.e 
action . and the fore:olo$u.re aotlo11 1$ cQm~: l,e tea. s o as to 
plaee a fee title in the put'oha,$erat sheriff's sale ., the 
p.rcperty mus t be deeded to a.'pJ)l1uant. the first mortgage 
mus t be l,'eleased and. in addition th~second mortgage must 
bf.t :releaoed; les t it mi ght b$ s ome t ime hel d that theSe(Hmd 
mortgae;e '111~ tr$:a.ttachaa a. l1.en Up 01'l the mortgt:lgor Qf 
that m(n~tgEi.ce once aga1n e.c q~l1."ing title to t he pro.party- ., .. - -

7. "Where e. mor t gage 1s held by eo guard.1M. trllstee . 
exeeu tor . adminlstra tor and \"Jhe%'e the mortgagee tIS a.n 
1n$tl tu.t1on in liquida tion thee relea~e of the mortgage must 
first be uuthorized by a eOlll' t of <)ompetent Jur1sd,1otlon. 
;hould the mortgagee be a d~:t'u.n<:t National Bao.k . in ad­
dition to the court o~der . an order of the Oomptroller 
of the Currency is al so requ.lre4 . 
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8. IIIn all proba.te and sUl'vivorship actiorl.'3 the 
l nhe:r i t aneo and income taxe$ must be determined and. paid. 

~} . "All tc-!X¢s and sl)ce1al asotl}t$omenta du¢ must be 
palO. .. \'ib.ol~Q thore are s peCia.l assessments outstanding but 
to 0.0 Como d.ue at some fu.tlU'"0 date . tlte amount thoreof is 
ded\loted tl'om the maximum. loW} so that the Corporation 
may pay them if 1 t wishes wi thout imJ,)ail"lng tho 5i:.Hl ltr i ty 
r equired by th~ Act. 

10. RA.l l mi sl1Qmers· ocoJ.JrUlg aftel"' 1900 .muot be ~or ... 
x-eeted by recorded af1:1dav1 t or bY' eOJ.":rec,tion deed . 

11.. !fAl l mi stakes in d fH) d d1serl,p t:tuns mllst be <sor­
rected by OQI'1'0ct1ondeeCis or by aetlon in equity to re ­
form the conveyance in compllanee with the intent of th~ 
uxtles thex'otio . 

12. "1...11 meohanios t liens tha.t have not boon out .... 
l awed 'by the statute of 11mlta t .ions mu.s t be x'cleased ot 
reoord. 

l 3 . fl ln 0.11 casos where a joint. tena.nt a1 ther to 
e. mor t gage . deed Oil;" llmd aontr~c t ha.s d ied . a. proper 
·cert1flonte of :.'Hll"v1vor2hl p must be I'6c ortled. . 

14. HAl l j udgmcnte e.ga.1nut t he applicant not out­
l awed by the ~tat\1.te of 11ml t a t10ns must be released or ' 
au.bord1nt'l.ted to the lien of tho Corpol'ation . If the 
applicant i s unable to a.ocomplish this the Corporation 
will allow a llOlninal fJW1l to be adcisd to the lCHll'l toefteot 
their r elease pI'ovlde4 they weredockete4 prior to the 
passage ot the Rome ·Owners Y Loan Act. U~Quly th,e COl.~'por ... 
atlon will Jlo t pay' Over -$20 for the1"ol:eaae of Quts tand.1ng 
Judg1'(lents . \:,here suoh ~ -amount is i nsuffioient ,. the 
~u.dpents are released. by eo etatu.tory proeedure called a 
Romeetood Declar-~t1on v!n1ch ~elea.scs them for a period 
of one y·ear ill cases v/here the app11Qant ' a equl t,. ln the 
home-stead pl~()pel'ty d00a not e;x;co·ed tht) statu.tol."1 ex et..llptlon 
trom execution. 

15. "Where thel'e ·a re juCl.g:ments It.·ated 1n the a.bstract 
of t i tle against a person of like or similar .name to the 
'appl i oant , but auch Judt;t'lents .Qotually hav'c not been takon 
t\6alns.t t he. appll ean.t ,. th~ Corporat 1.on :re· qulr~s that the 
j.u.dBrnent entry in the abstr a c t be endorsed by tho Jt;ulg. 
m.ent ered1tol."or his attc)1~ney to tho effeot that the eald 
Jo.dgmont is not a lien aga.ins t the p~operty in. (Illes-cion. 
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In Sllcheo.ses tho applicant 1~ also requi:r.<ed to e:x.ocllte an 
~ff1davlt to the offect that t he jtldgmonts listed tu'e n ot 
~a.inst him~ 

16. uAll abstrB.cts must conta.in the United St a tes 
patent on try . 

17 . ItAll e.ncrQschmente mu.st 110 :roleased by qUitclaim 
deed. 

18. "Where the app11cu.nt ha.s ~cql1ired hiS interest in 
the property by unr<:lcorded land oontraot , he must :r.e~eive 
t1 tle by Y;Harrf'...nty de~d,. . the olI'1g1nal or a d.up lloa te IMd 
contr aot a.gr~cment must be con.tained in the file . und 
aft: t davi ts must be ez.ooutc'd by poth VCildor and vendee t o 
the ~ffect that the l.aJ.ld contract is genuine and \'JaS en ... 
tered into priQr to tile pa.au,a.ge of the Act. 

19. 'IAll notes tU.ld mort guges refunded by the Corpor ... 
at10n must be oontalnod in the fi l e 

O. " All u()o&aeary po¥vc rs of attornoy mus t be duly 
recorded and shOVin in the abstr aot . 

, 21 . "Where a serious tttl ediff 10ul ty arises that 
oannot be cleared by the above prOCedlU'6s . the applioant 
1$ oa lled in and g iven the optIon ot hav1D8 the t .itl e 
qu.le ted by an aet!on. 1n. equity or of s{lcur1ng a policy of 
tt tle 1ns. lll~ance running to the Carpo).~atlon . u 3i) 

c"' o'. Ct. Marlual of Hules and Regulations . Chap . VI ,., p. 11ff • 
.... . 

,en the tl tle h ta.L\l bti){m ap;Pl"oved bY' the D:Lstr1ot Counsel . 

the file l 's rQuted t hrough the tra.net(lr desk t o a group of 

aud1 t ors VJho o;KWnine 1 ttQ see that all the o'om;putatlons of t h 

olo.e1ng attoI'ney e.rElOOl'rel)t and pI'operly ,eat out on the form 

' 15. ~his exa.minat ion ot the j;ile 1s VOl:Y thol'ou.gh and. involves 

a great amoWlt of oompaI'1so11 and computation With vefer'ence to 

the Ds.p·ersaddedto the f11e, by tne ()los1ll{, a.t~~rlley. All err ors 

and omissions are cOl' rected and tho file 1s then :ron ted th.rQugh 

the tra.nsfer desk to the State Loan Review Board. 
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. 'The St ate Lotm ltev1~wJ 13~.ard 

han the f lle reaches t Ile St ate Loan RO'V1eVJ Board it 

should be ,ready fol,- eloa i ne; and 1 t 113 the duty of thls Boar;d 

to give t he fl1e a thorou.{~h 0:<.amlnatloJ'l i n every respect to 

see thatc,verything necessary ilag been proper ly t aken care 

ot. The s t a.te Lot:-Ul Review Board i ,e really the. eOul' t of last 

de termination for when the fi le i s a lJDrOved here it ltHl.VC6 

th,a t Dl$t_t'lc t Oftie~ f or the last time . 

Since the file i6: hore given a complete ~xa.rnl.lla.tlon . an 

Ixpe1"t ill the work, of ea ch depa:rtnlEHlt eoropr1se~ the Botuod . 

Thus , t here is un expert aud! tor . an, expert on 01.1811>11i ty and 

appraisals , and. an atto;rney who' is an expert Oll t1 t l es . Usually 

als o there 1$ a chairman who is we l l ve.r.'eed in. th~ whole policy 

of tIle Corporation and who acts as eo~rdinatot for the Board. 

The. Stat e Loon Rcv1ew Board examines th~ file :from every 

poss ible angle .. EligibilIty is oheQked , appra.isals are scru­

tinized , figures are aud! ted and. thc l1ba tract of ti tl~ is 

;r.ce:Xa.rAlned to ma.ke su.rG that the olos1ng ett oX'l'ley hQ.s not 

misaed any defect or 1Xieumbranoe in his tltl'$ examinat10n of 

the titl~ . When the fi le 1s approved 1t is g1veJl a 10M number . 

routed. throuAA the, transfer deslt .an:d sent to the Dl st:r1ot 

tanager wllo $\lbsorlbes t he f:U.e with biS Q.;ppl'toval~ Wihon the 

file has been approved by the D1str ict MMe.gel" it is s.ent t o the 

:D1sb\U"eillg Departmont. where the bond a.u.tbo1"1zat1ona and cheoks 

are dravi:n. Slnce th, smalleet bond denominat i on is $25 , all 
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amount s f01' a les s sum are disbursed in oash.. 1'he ta:x:.es , 

neoessary l-epai rs and olosing exponsfi: are also pa.id ;tn. c ash .. 

ilhon th.e ohecks and bond. allthor izatlon~ have been adtl.ed to t he 

f1le it is retu.rned to th& closing attorn.ElY for olosllll" . 

C l()~r1ng 

The closing attorney c alle in the applioants and has them 

exocu.te the llome OWnel's ' LQan Corioratlon note and mort gwr.e 

and affldavt ts . Tben the Home Owners' Loo.n COl:'por a ti on. mort­

gage is 1"tHlor·ded a.nd a request 1$ sent to the abstraot eoranan. 

to~ a. repol' t on tl tle from the da.·t c the abe traot was last 

extend~d t o the d a te the rnortg'age was r{)cor-4ed. . It the r epor t 

bows ~ intervening lien or 1nownbranoe • .1 t must be ,e11m_. 

ina,ted. ~lhen 1. t appears that the r eoorded Home Q\'ulers ' Loan 

Corporati on mortgage is a f irs t l.ien on the 'prOpGl'ty . th~ 

Inouml>rancer is called tIl to oxecu. te fa l'elease Of the refIn­

anced incunibr::moe .. <leliver the l ns,urarU.:H; . exo'cute t ho bond 

nu.tbor1za.t1otl~. cote . V/nen thes e t hings hay€) been completed he 

is g1ven one of the dup114trte orIginal bond. au.thorizatlons and 

his oheck f or any cash d1fferen tial. i'h.. t3.'ltes aJ."e t hen 'paid 

OJld .:rece1pts s~oured . t he ~bstl'.·~Qtor l ilJ pa1d. and a reoeipt se­

ollred, t he rogi ster of deeds is .P41d e.rrd a reoeip t sec)ured and 

it the r~l?all'e have b~en l)l"ope.:t' ly completed and a.pproved ,. the 

¢ont;r;-aetor1a l)a ld an'!. his reoeipt 1~ plaoed 10. the fi le. All 

neoesse.~yrelease3 , affIdavits , sa.tisfaotions ofJ.u~gment"' t 

deeds , eta . al"'e then r ecorded and the ~batract 1$ then sent t o 

the ~b$tl" " at oompany f ea' a f inal extens i on. 
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fhe ol."1g1nal fot·m ,.;lb i form l'fl~ ,. the Q.r1g i ,nal Home OW!UU,'tn f 

CorpOration .noto ul"l.d dUI,,11oate bond authQriza.tiQns ar" 

hen oent. to thiil stnte off1.oo wh.ere t hey ~~e eXQOln194 and then 

cent Qn to the ReglonBl Offioe .. !hi., o tha,t th 

account 0·1' the borrowor (;Dl'l 11 

on a monthly basis. ~ 

D1nQo pnYrnGnts are mada 

' !!!if "Ai .... t !!!t ,h " J 

• 11 4 . 19.24. by tim. r.~ 

The 'be.l:rul not roaoh the 1"06 1on&.1 ott! 

until sGvet'GJ. nWIltbs ufter the lOan ls closea. bocauso of iJeveral 

tU'lnv()1d~ble dola1s that wll.1 be dluousoed later nel's1n. 

\'dtel1 the abet-raet ()f title 11 :f'oturn~d by tho abstract 

Qompany 1 t shows the dO:O\lmGllt", ere rooorde4 a 

ru:'t of tho The c los l M attot'llCY cheeks tlll-

last· extclw1.o.r:l of the \'lith th~tl m,emo to W~k'(l!ll1u.r 

that 0.11 neeesuary DaDel~s hey, are ahowll . ,d he 

ben draws ilin f inul cuu'ti£1oatoot title. 37 

'l>7 . f .• • ".42 . _tH~ndU\li 

'The attorney now mu.et !J' 

'e retu.l'ned f l"om the fi eR$. 

until the r(.HHwd~d dooumen ts 

of llet)da off1 at:1 . u.e t o thO vas t 

am.Otlnt 0.:£ recordlne; nooOStrG.r1 by the C01"X:I O,l"at1on th' 1 

USUally' eo do1""7 of anywhere .from one to t . 11 the 

1natrwnen· ''Ih returned. "hen ovol'ything Is in o:rds!" tbe f ile 
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is mailed to the St a te Office where it is examined and. if found 

OOml)lete the attorne~hl etH~ek 1s sent to him. The ij. le is t hen 

fQrvrardod to the Regio,l'1al Office whel"'e 1 t is kept permanently . 38. 

Of.pp . 43 , 44. 4.5 , lW,d 57. Append1;t . 

ltecond,ltiQu1ng Prooe~u.l'e 

When a.n applicant des i res reoond1 tioning , v~hen he fl1~s his 

appl1ea.M.on for a loan he also exooutesform R 1. witlen 1s the 

anl)11oat10.rJ. form t ar l"eoondl t1onilltl. · ;if olild bl e . 39 . 

- ~~---=----~~---'-~'~ 

9 . Cf. p . 93 , l~p;pendu 

The app11(Hl t1on then prQe~ed$ re8\11tu'l.y until 1 t . is l·~ady to be 

tran$terred t ,o the Legal. De·PQI'tment ii At this J;> Oint the file 

1s r on ted to the He-oonditi oni!: &J;?artrnen't ' VJhiU'e necessary l'e ... 

pa.1rs , if a.ny . a~e arranged for as in the ol'dlnary case . At the 

s a.me t.1mo the $teli~ neoessary to the eOlRl,J l~ti:on of the recon-

d1 t1oni1l6 angle of the. loa-nare, taken. 

F1rs.t a.n in.speotor of tho ReOOtt<'U.tion1ng Department Ins,peate 

the property alld. r()nClers arepol"t as t o the Justification fot 

suCh romodeling and mOdf>l"nlaing. If the Reo ond 1 tionlng super­

vl s ol" fe.els tha.t the reo.ondit1onlng re qu.ested 1s advisable he 

has e,XE)OU ted recondl tionlng appr .oval form 'I R and th(! .owner 

i s .notl flfJd to employ an arch! 'tee t to aubIll1 t plans tor the pro!110 

posed alteration of the bui lding. The reconditioning Department 
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1s authorized to a.ss~st the arch! tect in tID &1.v 1so1'Y oapa.cl ty 

1n tho drawi ng of his plana .. 'lthe ,apeoifleationa tor the pro­

posed. work are dl'lawn by the Ral)orullt1 on1ng Department Qnd the 

nreh1teot tnu.st .a.bid0 by thenh ThE) Corporation. however . in 

no 'fJfJ:l binds 1 t aelf to pay the archi tect . tor any \";o1'k ho might 

dO'. 

hen the nlans of the areh1 t~o t have bec;;n $ubmltted and 

approved . the home ovme'l' is requ6$ted to secure bids for the 

propo sed w019 k from thr contraotors \"JhQ have fulf:Llled the 

Oorporatlon"S re tlu.lrem~ntl3 . B-efol'e a contrti.ct:oz' may qualify 

for r eo ond 1 t!o.t1;1ng oontraets he must tu.rnisn the Corporation 

s igned oertifica te of c(tllp11MCe with the requirements of 

the No.tlo.oal Reoovery Administrat1on. li& must also cerry 

WOlJkma.n ' tl 90mpeosation 1.nsuranQ6 t.t ~lloh 1naut"ance is manda tory 

in tl(.le partlculal' 'sta.te :. and he must ear);'y publiO 1.i ab.l 11 ty 

i.nsurauce ap'p1"'oved by tIle Reoond l tionl ng Division and GO writ t en 

as to proteot t he contraotQX' and t he homeowner. 40 

;,- . r 

40 . Of ., ~Qrm 11!. p . 1l0; For~ li l v , p . 103 . Appendix. 

hen the bi ds h-ave beenreturn~4. the Reoond.it ioning Super­

visor de ter mi nes whioh CO.ntl"e.cto~ o.r contrae tol's should do the 

work . I};he owner is thel'l not1 ! 1ed QY f 0rm 1 

oontraots ara prepared tor exGcutlon: 41 

41 . 0 f of ~lo~m!!. p. 12() " Appendi X 

and the fOllowi ng 
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(l) Reconditioning Form No. It-4A ~ This is a contraot 

between the home ovmer and. the contra.ctor. It specifies the 

recQndi tion1.ng work and sets for t-b. the terms and (lond! tiona 

under which the 'lo"1ork 1$ to be <l one, . fI'h.CorpQl~atlon is in 

nQsenS$ a par1;y to thiz contrac t. It 1~ rm independent tra.ns ­

axtlol1 between tllce home owner and t he oontractor . . The arahi tee11s 

,Plans and 'speci t 1oati(maare attached to this oontraot and made 

a part thoreof. 4 ... . 

42 . Q,t . p . 116 . Appeno. ix 
l f "I"l - b_>Fii l ~.~----.-' .--~-- .-~'-"'~--'-- ~-.-~~--

(2) Reconditioning Form :mo. R- 413 . This is a contract 

en tered i n to 'be,t ween the Corporation and. the contraotor. It 

oontai ns an agl.~o.omonton the part of th~ eOJltl'.'aoto~ to 'pel~t0rm 

t he 'Work 1n o.oooX'danoe wi th the Corporation Ja I'equ11'ements , 

M d \'11 t hou,t holding t he C:Ql>c,Pora t l on liabl e . 4,' 

43 . ct . .tlc1ix 
, i. 

(3 ) Reeonl!1 tioning Form fiG. R-4C . Th1~ is ao"ontraot be­

tween t he home Q1J'Jner and. the COl."p o~a.tlona:nd sets for th the aon­

d lt1'Qtl$ under t'lnion t ne OOl"'poJ'atlQXl will. adVan(Ht fWld s to the 

Qrdl31' Qf the hOflloowuer for payment to, thec.ontra.0"tor . 4 

44 . Cf . p . 123 ; Appendix. 
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"-:,en the COIl trae ts naY6 en pl~epat'edf fox'm R. 6 wh:tlJh is 

a re oondi tioning rider 13 add.ed to f'oI'm ~ 8 {lnd the fi le 1s 

rou t ed to the Legal DC}J!),,l.·tmen t whore 1 t follo'li1s t he regular 

proOedu.re to eloslne. At the time t he 10M is closed the oon­

t~aotaa.l'e exeouted and. the oontruetors &"'e not ified to DI'Qoeed 

rd th the work. The funds allowed for reoondJ.tloni ng are held 

1n escrow l>y tbe Corporati on pendlng the QOInJ,.!le t lo11 of the 

work. 

1nsvector who 1s a full time employeeQf the Recondition­

i ng Depart rnQut inspeots the work while it is in progre s~ and 

eert1f lesas to 1 t$ final. oompletion in. QOCOl:'(lance wi th thQ plans 
45 

and $PfH11 f 1. {) at 1 GIleS . FUnds beo-om' e.va.il able to ttle order of 

_ J !Ii i 

4Q. Cf .• ;£<"orm l U . 
~--

p. ~29 . Appendix. 
lii - no 

the home owner :f011 Dayment to th,e oontraotQr or contr aotors 

furnishing labor 'Or mat~r 1ala only when the oontractor or "on­

tractora and the homeowner have each per fo,l"med his re~r!>eetive 

l"cGment e 1n a manner tfu.J~t is satlstaotory t o th,e Corporation 

and th.e work haG been acceptod by the home owner . If the work 

is not ,satisfaotory all !nterest~d parties are s ent form R-llA 

Wh10h 1£1 a notioe that the wor k 1s .not aOQcpt able to the Corpor-

at1on. 46 . 

---~~~- -~ - ~~~. ,. - _._--- - -- --~- - -. - -- _._-

46 .. Cf.. 1' . l.~l. PJlend1x,~. 

I.fI..ere the a..nplica,nt has reoei vod a. Home OV1!lers i .Lotm and 
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l.atl:lr o.pr;lles tor an ~i.d1 tHma.l reoondi tiunlng loan a different 

ro~edare is £ollowed ~hieh uou. 1s eo expensive na to 1l0Jte 

ueh loans p:t'aeticu),.ly proh1b1 tive . 
47 

Firat the tlPlJllos,nt filas 11 FQ -1 \'7hieh is the 3!"G-

_"8 . '- - l ,II i!i:1 1il' Bi -

7. Cf . • "'~ . .A.p:ritHjd~ 

reeoud1 t l on1AA. A 110wcred1 t 1"e IJOrt 1$ 

ordered and 1f tho pre11mJno.ry npj).ra:1alAJ. 18 nlO1'O thnn oi;.t months 

old •. a. new l>l.·ellmillfit,.l',3' apprais al 1$ o rdered II If tho flpp11eent 

i s found to 'be e11p.lblo fer the lo~ tho file is forwarded to 

apprtlaal. d <At . If the Original appraisal InO 

thrul b6 01' .... , new Ie 1 1s rEh.l.uired. ; othorw1~u . 

eouy of t he ol'1e inul appralsal is Dla(:H~Q. in the file . Th~ 

110 1s then ,1"ou.ted to, 'th,(;t Roeon(1;tt1oning Ii0pa;:tI1:16nt wLere the 

mriEl procedure i.s fOllowed as in the callG Q;f licatlQ:tl 

or :recond1t1on111g prio!" to tho cloO:lng 0.1. lONl. hen oQm-

.Ilete the tile 1$ sent to th$ s t ate Loan Oomm1 ttI.HI,. 

~~'he!ll the file hat> been o.pprQved by th ommlt t 

It 1s j.""etu.rnod to tho, attorn~y who ()lo~(l(L the apjf.u.eant ' s f1ll?'at 

loan.- It 1s his du.ty to h a.ve the Qbstl.' l ~ot posted tQ date atld 

. 0 rWlJl!o for the rclt'H'l.se of any 11 tlnton might 1n'tervene 

tho ori g i n ... _ 3nCl'S " C or VOl'tQ tl ou 

~ort· • i.hen _1 1$ in rerulyne • the clos 

attornBY hau thecon tracta and the ,Q,O'VI Home O\'}n~r~ t 

'orporat'~Qn not$ and rnortg. 

to tlhow the sec ond mo~·tg • 

eeutf14 Nld' the abetJ!uot ·e~tendQa 

'h&n returns t he :f11e to tb 
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HedG.lldl tioning Departll10nt 'iJh6l'e 1 t i~ held pcnd1n:: the coni. 

p16t1on of the \"Jo;;:."k. AU the ex.pen.iJo 0:( credit rOl;1ort •. fc~ 

0.1 , abstract j l:-oeordine 0 .. n4 cloeln6 1~ anded to til 

rut'H}unt of tht'l aeoQ,nd mOl'tgat;e: . It OWl bu reu.dl1y [,(lfcn that 

u, l aree amount 18 authorized for 'tn sired reG on ... 

dlt1on1na til f ebta:tain8 suoh C:l loan more than off-

acto. an, advnntfl.bc SHined. ~4. ,sintle the fl..PJl11cMt for ,J\101\ l.'w ... 

oond1tioning mll.st be in distress in order to get the loan thel"O 

1 

indcbt~ 

11.klih.ood tht~t h,0 VJiU wi sh t o boQou.me tlllothel" l~u'ge 

II 

Adlff1euJ. t~· w:*oaG with ,l'eferenoe to .Stlch recondl t10ni 

lOMa 

the o..rroral 

O-6nt hall no 

the tirat 10M th~ Corporation was i or 80 h of 

vf~ltle of the pr()pert y . In suoh cases the app11-

GQu1 t;v 3.n the p:UOpfil?ty " .. h iGh he eou.ldo£!e 

0\.U"i ty for the ne't'f mor1;aag&.. Sin., he OorDorat1on ¢rul 

10M 01111 80 % of tbe valu(l O'f tbe !Jto pe,..ty), t t could loa...n 

ouly Otl.ll.t need~ f or rocond.:1. tion1nl~. It would 

therefo·l~e be ne fJ.:lIy r o1" tho ~'p,l}llGant to ovid '''0 -0 of 'tin J' 

lQt\tl lled.es1red .- This condition was remedied. \>1 the CoZ'por .... 

tinn ' .aUIDil'llStllat the property b~ enhtu:lCed 12Q 1-- ot tnaoost 

of reconditioning., 'fhua , if the property Vl'el'~ f t.l' 8.j11;ralSE}d 

t ~,l.O .. OOO aftd the t t l."ot loan w ()~ eo ;z Ql' <!o S , 000 , and the 

aPl)llcant ~lppltGd fot- t,ZOOO :for rO(H>ndl tlon1ne . u.pon the r e. 

oond1 t 1 oning 'Go ill ~ 

COl·pora.t1en. to be \,..orth ~,1£ ., 500 . 

rOpEu 'ty waB assUJ11ed by thl= 

total amount loanod by 

the Corporation wou.ld be ~10 . 000 wh1eh 10 6xaotlH' 80;; of ~12 . 500 . 
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Special Cases Re quiring Review at the ~1taah111gt()n vffica . 

I n stHH~lal aaaes it i s rO<j,u1red t hat the file be apuroved 

by the Loan Rovia ivislon of the \.a.sh1ng ton offi ce before th~ ~ 

loan may be clo8 i;;d . In ud.di t i on , t he Loan Iteview Division may 

expressly direct that part ii c'.lla.r tile be f orvnu'ded to 1 t for 

review. FtU"thel' , the 3tate Man:l.ger may . i f he wlSl1-e$ , send 

doubtfl1l c a/~ , to the R(lv1~w Dlvislen f o.r detex'miI..I.a.t ion... 'lihese 

Qttsea WhfJre i t is manda.tory that the file be forwarded tU'~ as 

fo110\,/5 :. 

-(1) 'l40 t Cas.h,Lo,8.nS All applloatl<)D,a tor l03n.sundcr 
ec t 10n 4 flJ of the Rome Qwne:t'$' Loan Act as Amended 

mu,s't be snbm1 t1;ed to t he t OM Rev1e\, D1vision for dcolsion 
a.nd a.llproval befOre elos1ng. In all eaoh oases a. full 
statement must b0 made 'by the St ate Hanager g iv i ng the 
reaao.tlS why it i s necesol!U'Y t o liquida.te the Mort gae e in. 
cash. 

(2 ) "Empl.o:rees!! 1~ppll0a.nts 25 Li en Uo;ders ... In a ll 
oases where 9Jl employuc of theorpbrat;1on. fee attorney , 
fee apI)rals$r , fe e. i nspec tor or othet fee personnel i s 
&1 t her ·an applioant f or eo loan or is i ntere$l ted as a lien 
ho l de.r or in. t erested in a. corporat ion or company " h1ch i s 
a lien hol der . or is attorney ot' agent for an interested 
pa:cty , ttle Coml) l e t o :file mllst b~ ;f' .Qrwar.detl t () th~ Loan 
Revi-ew Divis ion in ~<nGh tngton r Ol' t i.tlal a.pprovo,l before 
clOsing. 

(3 ) nOlo. J;)el:)'t,E! Jie f1ntllloed & New 14 ortga~e$ cS1p.oe J·tlne 13 . 
19;:·Z. ::-Tn eaf)6S 't'-Jhoro h.ome mo:rtga.ges . o her Obligat Ions 
.:.l!ld li$na ex i a t ed prfor t o June l Z , 193~ ; securing debts . 
tUlti. t he ~HilI!a i den'tiOfAl debtsoont inue t o e:idst but are 
S~Qured by a. !lew l ne t:r;'umentor i llstl·u.mentu , t he oompl eted. 
file mus t be f orviarded to the LO.~ Revlew Divis i on in 
VJashl ngton f or ita OOl'lS iderat .iQn1. Such caseo sh.Quld not 
be forwal."tled to the !.oan Rev l tWI Dl v l a10n excep t upon r e­
commendation of the s t ate Manager and whore it appears t hat 
extr.aord 1.nru."y hal'dshlI,l will resu.lt tUlles$ the. Cor pora.t ion 
refunds such debts . In oases whe:l'eSu.ch mortgag$$ Qrother 
lnetrumentsnre held by an !nati tu t lon elIg i bl e f or vJhole .. 
s ale· handling . it is not .n~oesaary t hat Su.ch. cases be sub ... 
ml tted to the Loan Review Division .• 
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(4') . uHome and. hU/il i!',e s s .proparti - In border line cases 
1nvolving combined home and b\la~n€ &s property , whe1"e tne 
S t rlte Manaeer 10 in aotual doubt ali to whethol' the prQ­
perty is uocd p;l:'lmar11y for a home or pri marily for bus­
iness purposes , the f1'le mus't be s~nt to the Loan Revie\1 
Di vision in Washi ngton f or d.eoision.. ~lhel.·e t he business 
u.se of the .property is a101lrly I n¢ 1de.tltal to th~ horzUl: in 
tha t only a $Jronll portion of the I,:t'operty is used f or bus ... 
l unso purposes , and the remai nder 10$ a bona f i de home 
of 'the apYjl i aant . the loan muy be approved by the Sta.te 
{anagGI' '\11 thou t t he ne coss l t y of f orwa1'lt1ng the file , to 

t,Ushi ngton for review" !)rQvided t he lQ an is elig ible in all 
other I'CBP6C t a . ~hel~e the tl,se of the property is pl"1mar-
111' tor bus iness purposes and the home i s el early in­
cidental to the bl.l~, lneas . the prOllerty is l n elig 1b l .e un.a. 
the lQilll shall be rejee t nd by the S tat~ ~~a.."lngQ:r Wi thou,t 
f ·o;rwar dlng the tt1e to the Loan itGv1ew 1)1v1aion. 47 

N ~b !! The provisions of this j!fJJNlgraph of the llWlual of 
Rules and. ,heculat ioms . has been superceded b~ \iashin~~:qn 
Bulletin ti~H~, l ssl1ed June 2.6 . 1~'34 under author! £y {)l 
prestori

d 

Deano . Genel"~l l.':ana..ser . This ou.11e tin l'fH1UiI'GS 
that , ellective at on<3G . Hall a.p .w l1oations il'nrolving com ... 
b i ned bu::sirl.e~s a,nd home proper t y shall be oonstl'ued as 
Wlua,ua.l eases requ.iri l1g rev i ew by t he .Loan h.eview D1v ... 
ls i on i n Ito.shlngton . D. . C. before fina l Olos ing . 1f Since 
the da te of t his bu.11et1n t he ti t a te .i{ana,p.era hfwe been 
Without d iscre tion in s uch cases . 

( 5 ) llT1tla .Lw G1 f~ S\lb~~fu.en':to Jll!16 13 . 1933 . - ~hcre 
tll& ap! 11 a [J.nt has acquire ti t le by 81ft atlDsequent to 
Ju.ne l a, 19:.3Z1 , a mortga,ge oove:rlnB sue:h property shall 
not be ref1.no.noed unless the a.IJplicant resided in th 
pt'operty on June 13 .. 19~i1 ,. as a home and ha~ since ac­
quired t i tle by g ift. In <HlSC$ Qf t hI s <llhar ac tel' t he 
filt) a.oeompan~. ed b1 (.L ful l s t a tement of the facts . mus t 
be ,submitted t o the Loan Review »i vision in hGLshington 
for deolsi Qn . Suoh loans will. not be ma.de unless it 
e.ppears to the satiafuc t 10n of t he Loan Revi ew Division 
that the propeI'ty VIas acqu.ired by the applioant as a · 
bona. f 1d~ absolute g l f tof an ,eql}. i ty of substant i a l 
vcal lle . . 

. , 

(6 ) "Refu.sal 21 Si!0U~ ~l !£ E.x.eeute tiQte . ... In loans 
to m,arx'1e! persons where one flpouse is le.gally oompetent 
t o sign but Will n ot do so , the l oan may 'be el<HJed. wi th~ 
ou.t the s i gnature of such spouse prOVi ded the Corpo):' .. 
ation will acquire a v a lid f i Tst lien . Howevor,. all sueh 
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'b<~ f oX'\:']cu'ded to tho LOEoUl lieview Di v­
i nion in huuhingtOll ll wi til {L, fall tltatemont 0:( ~he 

tho ..>tiltc l·a.n6i!Ol~ fur 

In all oaces 
for tl 10a11. 

fO;t'l'toJ,.'dcti to the l toan heview 
el$ion t.H~£Gt'o.cloal~.I.fi . 

tho 

(9 ) "!Petal LOt)s by Fire . Wlndstol'.'m , Etc.,. If li.B ,. 

, - . !!JRIi::JlI .......... C4ifb .. . . . ) . ... 

6 ., If. 1h The pl'ocodure i n such. oase 
Qt this papal'" which ell 
the Corr-01"at1on. ct. 
VII • 

n 

. ,.. . '1 Iii -.. Ii§ s& __ 'li"II8'" . - T i . i: t6 _- 1 "It!-. . .. . ~-'-'~""'.~-~~~- ~"'.-.~-.~-~~~ 

In the above eases tho :fIlo p..:rooedes throu01 the lH.:;ttl-iC 

Oft1c·e in tho same mruu:mr ,nv otbor tl1·a 0¥.cept that Q. tlotEt 

1 laced in the f ilo while it 1s in the t1l!Fllcat1ol'l tment 

to tho, eff$ot that 1 t must be rev! in ~*aBh111p;ton . hen 

th6 tile 11;1 ready to prooeed to tho Legal lHme.rt tI'tent 1 t 1. 

topped . t this :point th 11e in gi ven a thQ 

todetel~mlne tllat al l t .he 'pap, are ttl 01"(ler . ihe arn)lleant 

1$ then enl~ea. i n . 1ntel"viGwe<l . aIld t'cqu.1l"etl toex.cau t l dav1ts 

in detail all the f ac el ative to the ca-ee . I.rho lSu,proved 

lBtter ot tran$mitt 1S t ll(,m added to t Ile file and 1t is s(;-tlt 

to ~ tat in turn fOrfJards it t he ~~atlhingto.n 
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4< 
Ot'fice . . 'Ilhen the f:l.le is re turned . 1 t pI'oceeds either to 

49 . Cf . Form! ,14, p. 48 , ppend,:1,x . 

t he Rej eoted Loan 1'110 or to the Legal Department l) depend1 

on th..·e ac t ion t aker!. by the Loan Review Di vision .. 

~~here the Home Ownet·s f Loa.n COl'pora,t :ton mOl;->tguge is sOllght 

to be released due to err'or or fa.ilure to 01000 the loan , the 

' t a te Counse l must, send. complete data. to \la.f:;hington request i ng 

a relea it' (!)n appr,oval of the General. Counsel , the release 

wi- I i be forv,nU'ded .. pO 

BO . Cf. ~a~hln.etonBulletlni60 issued ]!ebruary 16 . ).93:4 , and 
issued uilCIer the authori ty of \Vm . t[Q!{fJal. Goneral Manl1ft:er . 

-~' ----~~ ---~~.,~~--~--~--------~"----~,,.----~--------------------~ 

Whel."e the mortgagor wishes t o Gell part of the mort gaged 

l)l~Operty and wi shes a partial r eleaseot t he Home Owners f Loan 

Corporatlon mortgage an investi gation mus t be ml\de by the St ate 

(lan.a.ger and t he Distriot Appraiser whel*o the l'CQ1l6St and a.mowlt 

to be pa.id f or the release are aIH?r01fed . The St ate Manager 

fClast then have the St ate Counael prepare and fOr\<lQl' d to th 

Gener al . Manager a t \'iaeh:b::tgton . Q pt'ol)oaed torm of ,r e lease 

t ogether with the approval of the St ate Manager and on approval 

ot the General Manager and the Gen~r-a.l Coutlsel t he partia.l 

~elea.se \'1111 be exeou.ted by proper oft i cers of the Corpor ation 

and forvlSl1ded with a. dI~a.ft tOt' t he amount to bQ DaHl. as may 

be dirtltcted. . In all auell. cases t he entire ooneldel'a tlon of the 
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par t i al rele ru:e shnll be paid in cash and appliod UI) OO t he 

princ1pal of the Irrortgage 1ndebteQ.,n~ss . 51 

51 . Cf. wa.Shin~t(J~ BullEitln #92 t 1·EWtted API~ll 5., 1~~4 umter 
the allthor i Y' of Harold IJee . Deputy Gen<u'''al Manap;el' with 
the aDvroval of William 1;{ctloal ,. Gone:t~al Mana.eer. 

4 ' . I!!!"i ~ iiI- ~ ...., ;it ." """« ~"" 4 !'I "'-.:,. ... 
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The Home Ovmers t Loan It.c t of June) 1933 provides that caoh 

mOl~tgag~ uequil'ed by the C01",POI'atlo11. shaLL be amorti zed 

IIby means ot monthly payments su.ff i (} i ent to retire the 
interest and ,Pl'i uai;pal wi t hin a period of not to exueod. 
fi f t een yeal'£; ; bu.t the amor tizect p~1yraent;s of M Y home 
ovitler may be made Q,;u.nrtarly. · semiannua.l ly , or a..r:mually 
i f in t he Ju.dl.;m.ent of the GorpOI'at lon the s i tu.atiO.fl Qf 
the Home Ovmar r Ol,illi1"os it . Interost On the unpaid 
balance of the obli gation of t he home owne z:' to the Cor ... 
pOl'ati-on shal l be- at a r ate not ex oe eding 5% per annum. 
The, COI',PorutioYil may at MY time gr~.Il 'Ii an ex t(;>.nsiOfJ. of 
tlmeto any home O¥JD.el> t or tlte payment of any i nstallment 
0,£ pI' i r.w l pul or interes t owed by h i m to the COI'J,!orntlon 
1£ .. i n the judgme.nt Qf the Corporati Qn. tile oi r OUln.$tanoee 
01: the home ovm.er and the condi tlon of the secu.ri ty 
.Juetl:fy such extens ion , and llO Dayment of any ills tallmont 
o'f princi pa.l I3hull b.e re~u1t'~d during the p 6 1. ... 1od of three 
years trom the date t his Aot takes ef fe ct i f t ,, (;) home 
GWller shal l n ot be ill detau.11:l with :reap.eat to ~Uly other 
cond l t1 0n o;t' ¢~enf.t.Ot of his mortgage . It 1 

1 . Ct . Iiome OW.!1&l:S' Loa.{l A91; £r J .u,n6 1933 , Section 4 (d) 
. - - j ' --- -:: 

Under th.e above provioloflS of t he origi nal Aot the Cor­

poration a llowed the apl'Jlia ant the option of !.u'rlortl z1ng his 

loan i mmedl8,t.ely upon alo$ i ng or ot pa.y1.ng only the 1nte~e s t 

(}n his in.debtedness Wltl1 Jwte 13 .. 19Z6 . All payrneutfi t o 

the CorpQ1"tl tlon wt.I<e established on a monthly basi s l~egat'dl&Q 

of the t JPe aru.or t1zation selected by the home owner and the 

home owner Waf;) allowed to redn.ce hls debt by any aJ'ftoun t in 

adcU 't1on t o the regulax." p~¥me.nts a t any time. Wh ile the ap­

pl1cants hud the benefit of this option . a. vast majority of . . 

them 'lhase to p$.¥ i nterest only u.ntl1 June 13 , 19;3& . 
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\iheI;l the Ac t Will;} a.mend.od in l\,Pr 11 , 1:}34 . t he pHyn.en t 

opt1on vm.!:J removed and all appli cants from th~n on were ro . 

qllired to i mmediately make monthly amortization payments 

t)n the i l'" loans .. 2 

!L I l "~ - Ii" ~ 

2. l'ab110 .. :N o. 176 - 7;}d Congres-a , Seetlon 2.. " - ' ,-_." ..,......... -----.. -
-----.-----~~----.~~~.:~~~~~~.-"--~~~~--~--~--~,~,-. -~--~~~~--~~~~. 

T.ne wrl tel' ha.a boon unable t o deter'mine the reason tor 

th.is ahange of policy. It might be that the pl"oponents of 

the amendment forsaw a. l arge :request t or. extension of pay. 

ment s and hoped to i n some m6~u.r. pr()tecft the Oorp01'at1on t s 

security by g~~lt1ng ext ens ions on t he »ayment Qf pr incipal 

bu.t, re quiring the payment of into'rest . In this way the dh;­

tressed home O\~/nGr cou.ld still be granted s. OOf}cosfdon by 

the CQl'pol" at1on \'Ji thout the shadow of loes to the tax pay-

ing publiO looming up vJher-e.a-s Wlde.r t he original provision 

or the Aot . where t he applioMt pa,id only interes t . atl ex­

ten~ion of payment gl:'anted. by the Corporation would .serious·ly 

endanger the security f or tbe l aon s1.noe th-e Corporation 

would be l"cc e lving nothing while the propertl depreoiated . 

and taxes ao.or uetl. It must be r emembered t hat the ol"' i g ln of 

the Corporation i s pol i t ioal uno. any ex tens ive f oreolosure 

a.ct ion Shortly attar the loans ure me.dQ mi ght IH~ve d lsa.$terollS 

politioal s freets . 

Under both tho or i gina l Aot and t he Amend&d Aet the Cor­

pora t1on i s author 1zed 1l> make ext ens ions on payments of prin .. 
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cipaJ. ana lntGrua1t n11ere it thi.nk:s auoh extenoiorJ.$ tltUst1tlod . 

~he foll-owi ng r.ypoaof re(lUcuts for extensions havo b~en 

recei ved ; 

1. REH,iUests £Q~ tho extcnsiOll of payment of interaot 

• heQUGtlts tor th~ extenelon of ItO¥ment of :pl'1nei pal . 

• Roques t s tot' the 0);. ls i on of Dayment or both 

rlnciv.al. o.nd 1ntol:6ut. '.J.'ho ma3 ol'i tl of retluesta oome under 

elao$ 11211 • 

r~ QQtle ::..ts to,," ~)'~~ton!iltlns of payment h.o.ve bOGn mude to &11 

th~ ie or:f1oos vi the Corpol'u.t1on b'l),t 'Lhey must u.ll Daa 

tIll! 0 the :01, 

a.n Bl'plf.CMt d 

" 01'tl(}6 ':lhorc the' loUJ'J. was 010",*00. . '~hen 

on ex tension ot PLt11't;1011t hG 1~ 1"01.tu1retl 

t o :fill in f¢:r1ll #·9,. v~h1ch is a formnlreque~t . aud 

mont 1ntOI'llla tion au to til", bOl"j.·owcr . his tc.m11.r 

and ll1s cI'ed1 t . l~hen the~o torma have been roturneti. b h 

• f it f9~m. it ... ~, . • :';1-..... ndlx • 

bOl'roVJ~r ,. );lo i s 1ntel'1"Ogatod an to them and they are ohecked 

oval' to make S\U"O that the 1nfoxo-m9.ti,on 1 $ correct n..n(t co 

1ven. If .any quoatloneJ cu' l ae further .&.u". . ..., V A.5""~/.I).'-I.\"I • .&.~ n_v . 

h.en the investlF:ator ha~~ aU the 1nfo:t'o.a.t1cI.t bctol.<e h 

he makes sl..U1,gestions to the tl.,pcllaaut thnt ml €;htennble 1115 to 

un hie I;3.ymontr.. . It .might be fldvi3ablc thn.t the o.lH~licant 

r~nt a. po~· tlon of tilO l>1'CJ)e~tyC)r porhapn ta in Q roomer , 

d ., I n Er tional cases , 1 16 pt'obo.bly be to hi t 
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1ntcre~t to d1spo~e of t he .Pl~ OIH.n:·ty . I n short , th~ i n V6Jl3ti ­

tor trics to ti'lo:r:k out a p lan that ·wi ll be to the 'b~8t 

i n t erest.1i.l or t he a.pplicant s et not <ie'tl'imen t a l to the Corpor"" 

at i on ' s 1ntel'e2t~h Ii ' aclviaable t he investigator will try 

o loeflt~ a Job t or t he o.,Vp.110ant by w;ri tin~ a. lottel" for 

him or helni ng him make out or r0~c~ila.aontI'uct und in every 

t n a t anee t he aI}pliQw'lt is urged t o make oomo payment to t h 

CorDorntion . however mm:I.ll .. 

.. nan 0.11 poasi bl e 1nformat i on i s oollected the i nvesti ... 

ga.tor prepares a deta iled. l etter v1!1 th reeommendat i o!us al;) to 

vfhe thex<or no t an extension sh .. ould 'be grant ed aJ.l d for what 

length of 'time , This letter 1s s i gnedty the J)i st~' iot J!. rm .. 

or F,lnd. i t . the f orm 9 , and the statement of t hJJ borro\'Je 

are s ent to the v/al:3h1t1.-t; ton Oftice tPl~ a pprOV'H-l. Th~ maximum 

ex tension gl'o.nted by the Corpora tion i s $,1x mon ths . All 

ex tens ions are gl' ~.nted by t ho \lashl.llgtO.n O:r1'l ee ana t he 

~"Hl,oh ey.;teuslon 1s m~de s.ocordl ng tQeaeh i ndiv i dual. ca.se 

presented. 

All ])ayments t o the Oo.:t"l' oratlon are .fJ'ulde cU.rcc:tly t o the 

Region~l Offioe . Thes e payment s 'w'e%'(J ol"'igl11ally made t o t he 

il a.shl ngton O.f f 1oe but this was ¢hang ed when t ho hog iQual Off1ces 

".Jere se t up .· Adequate colle·etten fli.e;11 i tl·ee as yet have not 

beerl so t tl.,l) . it having been the ai.m cf the Corpora. t i ol} t hus 

f a r to make lQan~ with l i t t lerega.l'd being had tor t heir pay. 

mont . 
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When the Regional M.6lJ1c~elf' , \.Ji th th0 o.PI)l,'ova l of the 

ssis'Oant General Mo.n uger reo ommends a oas tor fOl"$~losu.r(:i . 

the Reg 10nal Couns el i a all t llor ize(i to 1.nst1 tl'l.te necossary 

forelo8ut'0 P l"' OCtHH11rlgs &1 t her through salaried a t t orneys em ... 

c.1oyed by t ho COl"po}:'o. t ion , or ttl i th t h e aJ!'p!'ov nl ot the Heg ion­

al Manager I t hrou,gll (i",n a t t orney Qre.t;tornays engRge(.l ·on a f ·ee 

bas is II Counse l in s uch f oreclosure I>t'oceediIl,ga ure t o a c 

Uilder the su.pervision ot the Gcnoro.,l Co; .. nsel l:.t.l'l<l are re'illired 

t o ma1".:e s\;'I.ch :rep01~ta 1n such 'foreclosure proceedin.gs €tB the 

General COllnsol mtly from time t 'o t i me l' e';,lli z·e . In tho event 

Qr a ale of t he prQpel .. ty whi ch ls he l d. as s eeu.:r i t y f or a loa.."l 

t he a.ttorney rCpreS(Hl't:1.ng the Corporation t\t s uch se.la i ~ 

au.thori zed to bid f or the Corporation up to a. maxi mum. not 

e,xoeedl ng the amount due the Corporati on, i nolud i ng any 

a.dvan~ca and eXDOnnGS inCQI'l;'cQ. in connection wi th such pro ... 

perty or the sElle t here,of ,. 4 

.'l. 

4 . Of. l1anuul of H.ulcs a.ad. Hegu.lat1ons .. Chap~ VI , P . 20 . 

Fr om t he aoove i t would seem that t he CorJ)orat1on does no t 

con template the t aki ng of def1c1,enc3Jud6ment s in th vent the 

property offers illadeq'uate SO (Hlri ts on fore.olos'Ure ,. ' HOVJev~l)t· ,. 

t he polley ot the Corporat ion with t'efel'ence to f oreo losures 

CWl hal"dl y be aa! t!- to be G s tab~i$ned . At t he date or thi s 

Vir ! tlng the \'11" 1 teJ;' has not been abi t t o fin.d a single i ns t anoe 

whore forec losure has been oommenced by the CorporatIon altbou~h 

olose to a 1nl 11i,Oll loans ha.ve been olosed . 
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Al though thore is no available i nformation eoncol'n it'M2: the 

actual. pernormel of the Corporation, the 1.'11"1 ter has been an 

0IDnloyee of the Corporation fOI' a. year and b.as h.a.d. ocoasion 

tom6f)t aev e1;'n.l of the Washington ),)(!}l·s.onnel and has vJorked with 

the 'Ulaooll!Jin perso.tll161 dn!' il'lg this time an4 is thtirefol'o able 

to discuss thiS an~le ot the Corpor a.tien f~om the 'point ot \fi e\' 

of an obse14ver . taking i.nto oons1dera. t i on the v~u .. ious rEHi Uil'€l ... 

menta ()f'the Corporation in this regard. . 

CQn.sldel'lng the fact that the IIome Ovmers t Loan Corpor­

ation is of Deli tica l. ol"i e1in . its workers boing a.ppointed vii th­

Gut seleotivity provided by civil ~erv1ce examination , the 

employees are , as a v1hole. Vlell quali f ied. to ct: rry on the \'Jork 

ot the Corporation. This is perhaps due to t uo things : (8.) 

most of t he ,I)ersana in ree.ponsil)lQ posttionmmuat neoes~arily 

have e1 ther l egal tr f:tlning Ur real ~sta te experience . This 

lim! ts to' some o:\.tent the pors'onnal to pel."sons 'w·! th more than 

,.,verage intclll genoe , (b) the board of Diree of th4) Cor ... 

poratlon has set up many lth referenoe to the pel'sonnel 

'/hiah tend to Qlimlnate DOli tical i nflllenoe with a.ll its 

dlvfu's~ harmf u.l effeots. The effor ts of the COl' .poratlon in thi s 

l atter respect are clea.rl, shQwn in the follot'Ji: extracts 

t ftken from 'tHllletlne i ssued by the Washington attiC €) 

th~ r~anu.e.l of Rules and Regul ations ~ 

d trom 

Uj'f,}.vor i tlSDl in t .ha sele::at l on of qualified sou~oes 
of t1tleev1clence must not be px-llct1eed.. l. 

1. d Febru 
ral Afann 

y 2~ . 
cr . 

1.934 . , 

: .... 



''''Selection of nt t ol'neys tntlJ3t 
to exper1en oG and all!l! ty such a 
lenders an(l I'-ea l es tate oper tl.tol'S 
communi tleo. fl 2 . 
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be made 'w i th an eye 
is recogni zed by other 
in their r espective 

--, ) . 

2 . Cf'. Ibid . 
......, 

n The Home Owners ' Loan COI',porf.ttion is nonpartisan 
and. non- poll tical ana. i t o of fioers and employees ax'e ex~ 
1}Gcted to so conduct t hemsel ves that 11 0 criti cism CWl be 
d.1:reetad agains t t bem 01"" the Cor pora.t l on on the BI'ound of 
l'o11tlaal aotlvlty . Th~Oorporatl()D has nQ right t o deny­
to anyone the 1'1.111 pri,vileges of c1 tl~anship in the ma t t er 
of hi,s or hoI' pr¢f0renoe~ at the polla .. It doe s t howevel~ . 

t ake t he posl tion thtlt thes e p,l'iv11eg c s sha l l not be axel'- " 
¢1$ed in a I:J.ru1ncr to sUGeeot JJ Ol1 t ical ciao or act! vi ty , 
which iil tu.:t'n may g ive r .1~ e ~o a naspiclon tha t applicant '· 
for l oane may be influenc.cd dlre,ctly or indirectly by 
poll tieal oonoiderations . I1rofex'OIloe s 01' f av ori ti$m of any 
kind.~ 'l'bc entire pers onne l in cApac'ted to obso:t've the 
s pi rt t of t his po11<;y , No pers.on .9118,11 be e ml>loyed by or 
cOlltilltle d. in the em'v,loyo£ the Cor,porat 1C)1l : 

no.. ',ho 1a a c and1<:ln te for e.nyoleotive off lee wh iQh 
l!e qu1l'enor involves a ea.nwai gn of any 118, i;ure , a s the maki ng 
of political add1'60SeS or the $o11eltati oll of votes ; 

fi b. Who holds any sal.aried off i ce with or is a 
salaried o!';t'icer of atl.y $tut~ . county or munioipa.l gov f;rrn ... 
1118 b ody I 01' in any eapac l ty employed by the lI'eo.. e1'a1 Govel's­
mant i 

'"0. Wh·Q 1s a£t~X" S~pt()mber 1., 1~34 t .h.e chai~'man Qf 
any poll tical aomml ttet$ or the president or ohal~1l1an of My. 
political 01\1b ; 

ti d. Exoeptions as to tl Q.ll and ltb" will be made in 
oases ot very minor positions such as schoOl trustees , the 
dutie s .of which off1o~s in no Vl tlif conflic t with t.'U1 employee 's 
o'tll.1gQttons to the CQI'po;rat lon . 

ne ~ Ilo fee attorney . fee appraiser or fee archi tect 
o:rother PGr~ ()n ,i,;a1d lll}on a toe basis s hall be entru.sted 
with. N"--Qf ftLl.' th el' bus iness of the Corporation who; 

"1 . Ili a eandida te for publio ,of f ice , duri ng 
the period ot euoh candidaoy i f such eandldaoy i s f or any 
office other t han a l'I'iinor cne. or if suoh oandi dacy inter -
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feres \."11 th. hl~ efficient handling of busi.ncss for this 
Corpora. t 1on, 0 1" fur1;he:r if t h., tlt'~m.1l. !iG t i on of business dar i 
Guo,h oandi dacy may be misu.nders tood by the Imblie as eon"" 
tr1bu.tlng tQ a 1)011 tical or pw .. tl san advantage ; 

n 2. Who holds any s a l aried 'public off 1ch" t 
dur i ng suoh term of off l oe t , if the off ice in any wa.y 
lntert6~@s iN i th 1::l1s reOpOl:lS13111 ty to the Corpora.tion . or 
i f it '."lould oroate the presu.mpti oll at £)011 tical uotivi ty 
i n t he minds of the Dublic . 

n f " Nooff1cer Qt' em.p1oyec of t hi.s Cur-para t iOll 
shall be allowed to solioit QJ' 1'ec01ve political eontr i ... 
buti ons or ta.ke an ao t1ve part in ~.n.y jiol 1tieal campai gn; 

!lg • l{o 'p~I' t1011 shall. be t11,}.oned . in a¥'1.y ·offic e or 
other space ocoupied by the Corporation, to s.o11Glt or 
l'ecel 'lie oont.r"1'butiot13 for a:aypo11 tical purpose or f Ol" 
membGrshi p 1n OP payments t o any 1)011 tical club Ol~ other 
""\loh organi l2.utlon .. 

nh " No oft l ,C6I' Ol:~ enwloy-ee ot the COJ;'porat1on sha.ll 
wear any political "button or display any poll t1~al pos t ers 
or 11 t a ra. ture . and no 1)0.11 tieal .p0f,lter of allY ki nd shall. 
be d ispl ayed in (UlY o·tfice ot the C()r poration.. No pers on 
while engaged in f ee se~v1ces in which ttl.e Corporat ion is 
intere t> ted shai .l \'4 C<,U' a:ny poll tioal button or di~'play any 
Dollt:teal pastors or 11 'teratllI'e . 

11 1.. Uo o·ff loel." or employee o'f the Oor,lrol"atlon 
shall i soue or permit i ssua.noe of any lis t ot emll1oyees . or 
0'£ a.ppl lcants for l oans . or o. f the ree.1Di ents ,or elos cd 
losn.a . ff 

f". 

. a:3hln~t()n Bu]'J,e~1~ ,1:4i' i ssued Augus t 11, 1 
QuthorityoT 2:t'eO';011 De anQ . Gene l~al Ma..."lazar . 

I.Ulder the 

tlTher e shou.l d be no monopoly 0 11 t be service whloh t h 
COl'pora tion r eq1J.ires to compl.e te the Job : in f aot . t here 
Jl,\u:tt not be 0. mOllo:poly regt:u. ... d.less of all eg i 3l1oe to a 
poll tical p~~r ty or t o a f ao tion. of any polt tical party . 

t t ol'neys e.,n.d. appr a i sers in suf! 1e 1.en't l1umbor mu.st be 4 
selected and recommend.ed f or appr-oval to do· the J ob at ha.nd : 

Apri l 13 . 1934 und."' ... 
anagar . 

tI .... . /!'J t'i 



1~7 

nThe tlrge-nt, nnd £..""taut111g n~tl.:u;,e <)f the CorpOrtitit'U1. '~ 
work oalls s:lq)llci.tly for tra.ined 'pe~s(')nnel.. 1:11eb caoa of 

imvl Q:ee selection ahall bQ gui ded by tW0 tm,ele factors . 
first. the pcraonnel nG6d$ ot the Corporu,tion . wld ~ $i'lQond . 
th~ cnmps.t"c.tive teohnieal. qWlllfleatiQlls of the o,l';l?llof.U'rt. 
'Plle &tflt:flenC1 ct the Corporat1on' s Q'p~l'at ioll ill ff'f161:Y 
ot't:iee and 4c;PQl"tment must rest t1rOn ~eQoelli tiO-.no.f f.1U rion­
cGrned that pel"so!u;ll or plll1 t1san influence (}:z..el·<lltH~d a:r# 
the aac::ri.f1c·eof e CD.slda.r{'i.ti ~!l Qt D.~t.u.al. lrii1u? l ton the l,Juxt 
Qf the a,H)li.~ant is tt (U,S"'l;H~.""v1e6 to tM Gorpor. i~t1t)n and. to 
the pu.blie .. H £) 

"'"4!!@:_ ... ~ "Yi __ t"'- 1..,. _ ! - =&rW"· ... 1 _ i!j tii:!iL -~_ .,..· t jl' . GtiOI -e- . JI!j !.ll'IIt" _~ 

!5 . Ct. l~..B:!~ .Q1 kill~.E.. a.pd.. li~Su.,l~~t~,qs . Chap " .lIV t lh 1.- _ . ' .. . -

~",,,,,,,",_:wnjJ"')~"'_ .• _Oi. iZl\g 8tJ¥ ....... ;Z j " :;'1iIl;t" .~ .... t .. ta -"'t" 7'..,.....~~ 

nme»otiam is 00 J1"tral"Y,' to tho .r,olley of linG COl";poration .. 
_cou.t1v,cS . !>e9!U'tment H.c&dfJ . and those l"f!:sPQnsl'ble f~l" 

lHlfHsing tlPQn the oflWloyment ()t &J),plloants for. pos1 t;t Oim wi tb 
the Corpora.1.rl. shall not employ their rcle.tlves f or ar.t3 

of.lltion ill any ol'! ltH; of tu~ CtJrporntiofl. no nOi~ rcla. 
-t1 vcs of €!Al employee of tlleCOJ.9j;)orBtion shf.l.ll be .J. van 
e;m:p].oyrncnt in the B.~.meQtfi¢(h It is til'f1 lnt€lutlon of. 
this par~ra.ph to prohibit £l:Aet.nJ.tlves fmd delJ<lrtment heade 
whQ are :ruoponsl.bl~ for ,Pasa1n,su.pofl the ~m.vloym(int f,t 
appliC!Mtu to:rpos1 t!o.ni) fr om e:mploy l ng t h1:l1r ne~1l" l"e­
latlve~ fQ~ any pes! ticn in ar;g ()tti,~e ., and al$f# t .c px'~ ... 
Q.llolde them frQiU ~Hnlllc31~,. 1'&1' du.t1 tn tho $ fJ1n6 off ice any 
11pp l1oant whQ i s a l'HHr rcle.t1v4) or \7ho i~ r e. ln.te.d to . 
another p~rf;onal:.ref~d,y 'Gt.1J)loyed by tZleCOt'piill"tl.t1Ql1 3Jl.d 
in the same oftiae . u 6 

'I! ~ il!J~L '~ _i. •. ': If"@ii'li5Yt·lI:f. ' S . f ~·t'/i!llU~ ""~''' ____ ''''_''12''" ____ _ 

6 , Cf. 

Al thol1J.'1:11 tilot!tQt the abov~ Il Q.gu.l.Qt;ionll of th~ COI':poratton 

al'C BubJect to l11te:t"))r~t.atitnl a.nd thcr~t:OI'e 'poss;i,ble of evasion. 

he, Vlrl tel' of hiSo.vm knofl1eCt"ge ttlQii$ of sC1rDra·l er;wee in 

h 1~eOllfJln a t leae t whGre emI)l.o,·ee-s where d1~eh~u.""6ed b~cau'sc 1 t 

\'"us found tlu~t t h6>y h~ld pu.b110 off1ce ;. WtU;>Q A:tllat0d to e~n-

111O'y66s O~ were l"lli!lnitlg for ,pu.b.l.io etf'ie-e . 

All 6ttlp1.oyeea of e:kecultl,-e ~Qdo in the var1Qtl.$ ;;state 
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o!~o.tlo.n hav~ to \..~ o Oat' 

o til 11 OrnD1QY~H';~ helm";' t lll 

'''iH:H~t1 VtlS ~:lY be Ul1t:oil' ted by tr"e .:";tate l:r~laevl· 

ubjcetto til .41 - OV!\l of th &1or~ '1 

.. ~ lS iiti'!!' J); "':A,o~""''''''._ "..,. R ~ 

'1 t . I~''''I''- , , ! . ..... v. 1h . ..... .. 

1 z'egttl t:l:' orlploycC'i;; 0:1: tho Cc<rlIQJ:'a. t 1on &1'0 errt;1 t;l(.(t to 

1 

o 

yt;,l.l3: .rOI' 

~~cluded in co 

lay. 

h dJ~s por 

• ~.u ... ;;;;, 1 

ox 1 

'~J oJ: OOtu'u(;d l~Q..Vc i 

Jcct 

1 hac 11 

e. t 'tho r ,a, t. 

, 
'e i s Qu.rau.lt~ ti vc fron yep):' to 

~dav~ and holidfi\ 

Qt1n~ leavf; . 

1) ~()C.vc wi t;lOU. 

"d l eave of aosono .... . 

tUfUl one dt::UI. 

,pJ.oyoc ' 2 (lCLurt1'T' .. ent hewt. 

.a:u.bml ttcd '!o by e em-

.' 

~1 1 

tmto It eoaruVb ! 

iaauod Jru~~ ~ . 19;)4 W'l~10r 
'_ I .Peraonncl 11;6U10 tunt 'teo 

lie ..... 

bo 1 d ~ro 
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Offioial d c.ty.. Thitl l~ave i a not cumula t1 fr()fJ~ yam.' to 

your d Sw.'ldays ar .. d holi day 1 tbin a pel ' 10d of 

to 11lnofls A..;N:,l inc lu.ded in f."; tlk!uB eOIDl,u,tat1ona . 

\ny abeellce (in o.C60\U1 t of illness ~ t be 1!l"i;Jmptly r(l})Ol:t(;d 

to; t he dQJ')artrnent h~ad a.nd abs~nces of five d U.:Vf3 or ulore 

1tlu:o t be certifIed 'by tl'le a ttendlng physician. 

du.e to 11lne e:::tee ~a ' ot acoru6fl siCk leavt~ is c.har+l:~d to 

1{).tiV0 \c.1thcll.t },jay subJeot to mod1f1ea.tltfn to uick lea\t€ ~4hen .. 

'11 th:w the (l'a.l('uld r:l~ ye::u: .f .Stt!f101Qut $i()kl\}t\V~ h.a~ tl0ol"Uetl.. 'I 

.. I~· lI d "',.. .. ..,...i:aIoa , i" . oqJOi9ll~ ... .,.,.. 

- .I 7i1 j 1i1f11-.I _ I ' ji! '~ 

ave Wi thOu.t l'a,y 1B allOt/Qo. when t he absence l."£ll,(llus t e,(} 1:;1 

of G. mort tQr;toUfJ n a tU,l'e atld whe.re the emjJloyee has not suf-

f 1c10nt accrued l~av o cover th o ~v.6h C,tlce i s 

r anted in Mul. til,l f \'inOl '6 du.ys only . )..0 

10 . Ibid • 
...."..... ~ f c -

1.fi1.1 tax'Y l eave \eli tll 1)[:1;1 may be :cul'ant ed. '",here t il nf,i~OYl!e 

1s ol'der1;!d to nut o .ra1n1ng o1'" insftrtlctlu!;t "'10ti5 

not to exceed f it n days 111 :3 c a.l c.nd&l' Jle • j?!Jl1cn t1 on.; 

for such l e ronat be submitted in 

", c1 a,l ord.ers.. 11 

,Mce f.l.<aJ oL1nan1cd \"$1 tIl 

<:1. cOP1 0..£ the 

Ii" iI'9C " 

11. I bi d . 
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CUZ'oorntlo mnloyr-t..o l.ib.O !l ~ ';cn aubnoenacd to tLttclld 

t,,;:111 be o.llQ~·Jcd. SLiooi 0.1 lOAve ot ntHlcnue vrl th [Iny tilton 

rv1r.tG UD v:i tneacco fClr the Government ; Qthol.'vJisc suoh l(7f4vQ 

II be. Cb,nr6~Hl to w, .. nl.l,e,l ~ef:'tVO 01' lCflve t'iiithout IJC?Y .. ~ 

.n .. __ ~ .. ~~~~~~, .. e ·~~~,~~~ __ ~,,~.~~~~~~~~.M' •• ~'~~.·~' __ "~~_.~~ __ ~~~~~ __ , .. __ ~~ .... ~~~~~~.-_ .. I bid • 

Hone OVtnE}:ro i . 'LOiUl COl·PQl'atl.o!1 is 1lot sa't);loot to l':o.r .... 

nl,~hmont bu.t 1 t iG tho pollcy of th that e-...'1 era. 

pl oyee ohall not rO!t\!3() to l'JUa,V h1tJ ju.st !lebta if be in u.hlc . 

"htn the fue to of a plJ.rtioo.l.tt,.r uaac nt'o Otuled to the t\tton-

len Of 'the Statu Ma.flt'Lger i, t 1u h i e duty to muk~ a juat 

~:. . OJ Jrs:U'H !It'c ,.. 

1,' ... ~ . ,,) . V 4 . 1 

l!,; . 

C'al tU'1 .plo 

nt1tled t 

t1..Qll Act. ~\. 

_ U. ;:) r 
ar6."~~" vodO ~ 'f l,.2 -' --

hO!lplt. 

tion 1 

comDCn£stlon for 

roe mploy 

ldu10 ot'odl tor. 1 ':1, 
""''' 

hue .. l.:.ttl t Pill 14 

s of tho Hone tion 

Co •. 

i006 

a.bility 

h .c.nml 

~hc Act n;rovi4l for medic • 

lieu . M.l 

hem. 1n additlon to 

ou.lt1 

ort ... 

of 

~ -Jurcd i 

fron 1njtu:i~Ha 

ot their 
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dutleG . 14 

__ ~~ __ ~~~~~~'_~4~'*~"~· ~·~~~,"~. __ .~ ______________ ~~~ ____ ~~~~~~~._~~~ __ .... ~~~~~~ __ ~ __ ~ __ ~_ 

14. Ct. Manu~ of Kules and ~~~ulatloh~f Chap . XIV, D. 12f. 

The sala.rie~ of the. employees of the Cor'l)oratlon are 130m ... 

paratlvoly low and the fees ~llowed closing ~ittorneys and 

appt' a,l11HU'S are likew130 low. 1'h:is 1$ I}(U'h:a.pa due to tl. naaess i ty 

that the Corporation remain free fl~om 01'1 t icism. In Wisconsin 

appX-B.iseru .reeei ve :1'1 va dollarij f o'r 0n.chcompleted appraisa.l 

and theelosing attorneys reco ive t .wenty doll{ll'S for each loa.n 

olosed. ddltlonal fees allowed toolosing a.ttorneys for 

speo lp.l servloea are U!l ifoX'ml y below the minim.um fees establi shed 

by t he Wisconsin Bar Association. 
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)penl .n 
:leptembol' 

CJct oher 

193,~ 
Januar 
Fe brltru."!T 

~al'ch: 

t 
!:»eptember 
O"t .opel" 
Bovember 

fl .. 

Ou.] .co ,. 
4Qt) . 11"" 
1.29 t ~( 

o (e • . ;. 
~ 'J .,~v ... 
90,~4G 

( a. 

!~ 

u~n 
-3 4,,4 
lO :~4 
~ .:> ,:) ~ 

"' t ~4O) 

~__ ~,... kl'l'O:!!!'t k • c.....,........ _" t 

l . 

s or Novembor 30 . 19~4 1.ndlvl dun). oansG,verO{>~d 

17 on whioh the mon thlY Dt:"\yment is loas than : 24. 

pprOxlf;1a~e :;.,. ~ . OOO . OOO , OOO cXIJonded as o! said. da te " th 

s 

Qf th 

11).1'1. 
·'q,O 
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Cot' nol'at1on estimnte hat ,, 114 , 000 . 000 llaB lJeCl'l H.dvaneed 

ill enah ! Ol" !mon.t of buck ta;t:.cs Olld aafJs:smcnta on r c.; ... 

f lnancod homes . ~~ 

":i! 1! q ..... ~~.z ....... $.-" ~1!' f _- if: '.~ 

} "". Ibid. 

n Uovamber 1Z, 19;}4 the CorPQration 

of flll,' t her applicatiQns and. hal ted ~\o t1 vi ty on 0.11 appl:t ... 

,cation,s pCnt'1 1ng in Gtag(H~ :prior to Inv6st1gnt1on by tho Legal 

Depart ment vihioh is the lan't a tepbefol't) Got1on by the Lonn , 

Clo£Jlng De:partment,., Thia wa3 de Aeees,s,'\l:'Y by the fa.ot that 

t he some Z("O. OOO lOMG 1n tho lH.mds Qf "losing attorneys at 

S:.iL.1 

ma.1nillg .­

olosed a 

of Q 

1; . 

u.:fficlent to t ake up the COl",Po;rntion 's re ... 

.i~e of .,January 18 , ~9::5 the COl~l!o!'u.tio.ll had 

Qxl mntoly 7bO . 000 loans tn t he taf;!" ... X"£gnte nmOtUl 

tc ly ;,,2 , :500, 00 ;. (;, 

_. t~nu€u··y f;B o l~~t) by Jor.n H.. F 
11'oetol"a ot· the HOt'le OViners ' 

Foll()V1 in~ J:rcfJldent, hoosevolt ' 

19oi) lIlstruo t1flf: t ho Homo Owners ' Loan Corr Ofo.tlcil to 

b (n:0 l:t.' "UI-l·cney n lttee of Co i ts 

r .d.a tloIl r ext orat.1on " 1- ot'le 

. for llome 10 t lcip8.t1 Co 

uotion inQl~ ' i tn resoureea tUb Board of D1rectorn on 

'/1 . 
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Itebru.ary 2, 1935 authorized the immedint~ resumption of 

n~rmal l Orullng procedure in those cases net in th~ hands of 

the Legal J)epat'tment vlhich were thrown 111to suspenso by the 

stop orde;r of November 13. By vil:·tue Qf t his order mora than 

0 . 000 appJ.icuti ons hGl4 up are noVl belng exped,i ted. . Z, 

"' 
3 . 

,"B i;rf the -date of thi$ wr1 tlng • . !Larch 1 , 1935 . a bill 

author i,$iM t he Home O\:'''.J:ler~ 1 Loan Oorpore,ti on to issue an 

add itional 1 . ?50 , OOO.OOO in bonds' is before Congress but hQS 

not been aoted upon . 

As Qt January 1 , 19Z5 it is esti mated that the Corpor ... 

at10n has be,el'1 repaid ; 48 ,, 043 , 9~6 on lOWl$ made . 4 

t : 

4 . Chl ,eyo Da1!z ~r.lb~ne . Feuruary 1 0. , l'j~u . 

.n*"," 
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~abl;~ i.. . 

il::CON})I T10IH I'iG DIV l iJ I01~ .... -

' ~~rationa June 1 4 "to 

3WJ3,1;. AUOUN1' 
j~ 

11. App11ca:tiOtlS :f:.or reoond i tioni ng 449 , 519 
I loans I ' 

t.~O , 000 .. 000 

I ~ . cascs,' SU,l)In l tt~d ,t, 0 loan committee I 30, 6 ,, ~, 3, ~ ~o , OOl.~y~ I, 

Iv. ~ot~ contracL~ exocuted 1 170 i, ~~, 6 '-'~, . jl, ' ~4 .63;j 
4 . t otal. J obs coml,.l leted '. 118 , u20 18 , 1 ,,4 , 504 

I ;~ : n J obs pai d .~~~ ; j_ is , L : ,L ~07 : 7 0G ~6 . 7t.t 7 , ;} 70 6 

6 . Fe.deral Home Loan B Review, JanuGJ."Y' , 1935. 
&i ' E -: _· iRk -

O"fet> 98 ~b of the money apEmt f or re()ondl t i nni ng was apent 

on neoes sary repa1rs leaving a neg11gible bal ance awarded for 

llOn-emel'g.ency remodeling and r enova.ting . , 

7. Ibid. 
_ t ~ 

Of the 0 , 000 spent by the Corporat ion as of 

J anu.ary 1.8. ].925, tapprO.xlmately~60tlOO , 305 was authori zed 

t o reoe1~ers of some 56S0 nat iQnal and state banks . bu.ilding 

and loanassootat l on.s" mortgage companies and other f1na.nola.l 

i nstitutions in legal Cu.stody i n which hearJ.y ; 670,000 , 000 

of home mortgages were held. l'he avera.8 0 wholesal.e loan VJas 



$2841 as o! the above date whioh i s Qons i dorabl y lower than 

the aV6ra.~~ of all loa.n~ mude by. the Corpora. ti on. Of the 

entire wholesal e operati ons of the Corpor at ion 'wi th 1""' ­

o61vers of lns()lve.l1t fin.ancial 1ns"ti tutl ono l'lP to DOQ€m.ber 

~ l , L9S4 aggregating $347,465, 146 , approximate ly 20 . 7;0 

v,ras disbursed t hrough n .... ti onal banks ; :>4 . 570 through sta t ... 

banks ; 20 ,. Sj~ thrOugh buildi ng and loan assQciations and 

4 . 5% thrQugh mortgage oompani es and similar f i nanoial 1.0.-

sti tuti ous . proxi ma.tely ~30'7 , 310 , 000 of this t ota l was 

138 

nisbursed in H .. O. L. 0 . bonds t o the i nst i tutions themselves and 

the bal ance of abou.t ",40 , 150, 000 was d i sbursed for necessary 

repairs , bUCk taxes , fees ana other i ncidental Qash expendl~ 

tures . 8 

8 . 01'__ Waahineton l.etter i ssued In.nuary 28 , l'i135 by John 
R. Paney t ChuH:man of tjhe Board. of Dlreet(irsot the 
Home O'fJnGl'$ f Loan Corporat ion . 





140 

The Home Ownors t Loan Corporation as set up in the Ii~t 

of June j 1933 was ner10usly ham!pered by the f act that its 

bonda were not guarantoe<:l both as to prlnclpal atl<l i nt erest . 

Under the orig i nal Aot the bonds VIera gutll. ... anteed as to 

interest and i ll the case of ~ default in interest paymemta . 

the Be-oretary of the Tfl 'easury wasrequ.1r()d to pay to the 

orpora.tlon the a.mount .... of suoh interes t but ul, on suoh 

payment the. amo\u).t 6 '0 pa1d beoame an obligati on of tho Corpor­

ation to the Uni.ted States bearing interest at the same r ate 

as the bonds upon which the lntex'6flt had been SQ ,paid. Thu.s .. 

tho bonds of the Corpora tion VH~r$ RQth i ng bU.t debentures , 

without $p~oit10 socurity-other than the general assets of 

the Corpsrat1on wh1ch assets wOll14 be depletod upon. defa.u.lt 

'booo.:us~ o.f a. pr eferred olaim of t.he United s ta.tes f or i n ­

terest pa.id. 1'he gu.arantee tUJ to 1nt el"est aotutl.lly offered 

the bond holders no t hing beoauae any lntere$t paid by the 

Goyernment woulc1 automatically gi ve the Government the r ight. 

to a first olaim on the assets, of the Oorporation to re i mburse 

1 tae 1£. Sua:h de ben tu;J."o bends 111r1ve longed been frowned upon 

and most of the St ates have passed laws prohi 01 ting banlUi . 

and l nsu.raneeoompanles froIn lrlvestlng i n them. It thus be­

oame n-eaeeaary for such sta.tes to pass ena.bling a.cts before 

the Romo Ownel's ' Loan Corporation oould fUlwtlon proporly. 

1:he del a.y oooas i oned. wonld not .h.ave ooeurl'EHi. had. OO(IgX"ess 

gum' ,ant~ed. the bonds ol.·lg inally. The bonds we-re l a ter guar-
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atlteod a:;;l to 'both 01'1ne1»a1 and intcr0st 'by the.tt.mcndmcnt of 

April 27 , 1934. 

~he elo.borate fmet expensive depart utent ottha Corporation 

·e sJ'tabllshQd to r!'.llke modernization ioe.os t o dietrossea, home 

eWl1~ra has of gove!'nme1'ltal funds. It is 

absurd to expcet hornEt OWfle,rs In aueh sf3l' l ou..sdlstl;'6sS that 

f OI"oclQaura is t Wid.nent t o go more de~ply into debt to mOu0rnizo 

hE} homea t hat only vii th the greates t effort they will be abl 

to sa.vo. ThQ prinoipal of au.Qh rnodern12la,t1on 1s oontl!·~.ry to t oed 

ju.dgment .. It 1 d i sti nct encour agement f or peo.pl 

beyond t he i r means . The l4at1onal Bonsing Aot provides a m~M" 

Of ored.it for tho .iho c~ 

homQu. and i s therefore 

~'fOl'd to rehabill tate ihc1l4 

quat e ,. The mod~l~n1zat1Qn DX'OP,''' fiill 

of t he OwneI'~ ' Loon c. o.:t'pol>atlo11 ahould l'lEiVer have beet! 

~~tabll$hed.. 'rue f u.ti l1 ty of' vhe »rOt$~tUll is 'bOl. .. 'O 'Out by 'line 

t at1et16S. f the ~30.114. 6Z3 oorpcnded ~ of Deoembor 0 , 

1 for reconditioning. over as s!}ent sa.ry 1'0-

-11'$ lea.ving a llogllg1b~e amount mlal:'ded f or non ... emergeney 

remf.idal1.utf: tuad ronova tL'1g . l 

__ -e -"* . '$ I! '" ' !!Iiii' W""" "" _ ".~.":~~G~ II ·t .< ~1i'..!' - 6 . _. t; 

1. "'wner s 'J Loan 
1tu.t 1one fi

" 
,35 . 

- h ?St . 

Tho Cor (,iol·at1otl has been deo1dedl3' 1 :Ln the e.ute.bllsh-

me.nt ofoolloct1on ageno.leo. P Ol" tho first yctu:. ot the 

t1on · s ex1atena not hing \'48.U d one i n t his l"olf.8.l~d 
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wi th the restll t that mnny of 1 t-'l} ll'lortg~es ar~ neWl in defa\ll t 

ana; a.n a.tt1 tu.cLe of 1l'1'eIJpo.n.s1,b111 ty haa dave-loped Qmong the 

homo o'Wl'lers many of whom be110vG tha.t the Gover.nment has nQ 

iQll of oolleotiM its lo~.na . It 'V',IIlS not untIl Januar;r .. 

If~35 t lUlt the Cornol:.~tion {!tude a.ny se:rloua effoltt to Golleat 

the installments due it. The Cor po;rat:ton aa SGtabllshed. Wag 

ant to ofter relief wi thou.t cost to the· tox pa.y~ra btlt 

anlsss the COl~po:ration elumeo5 1 ts collocrtlon J)Qll0y 1 t may 

become ai{reater llfl'bi11 ty' than i t 1l~5 be~n an aoset . On 

J .Mtlal"Y 6. 1935, when the Corpol'l:\tlon had olosC'Q. neat'ly 

thr0.e--qnarta1'1J of a mill ion loans, it bad i nstituted but 5 

foreclQstU'G act10ns e.nd of those only 10 t'oaul tod from de­

liberate de:f'na.lt. the otheI's being due to abandQ1.lt!lent . ~. 

• c OwnQra ' Loan cor 3tion • 

_________ .... ____ ..... ____ • ____ ...... - ,~ ..... ~ • - 8 b $ 'I!!!?" '!i _ _ 1l1iii 

The hoae 

r ea(Jh so ncar to 

l}rOpcx'l y servioed 

401.1bel''(it~ defau.lt 

HowEJver ., d 

of t he 01'A:Gn 

"t he-a been 

7<, 0)0 
~ , ,,, 

of m111ione h b 

or the Amaric3J'l liu.'bl1e does not 

-teotlon. iJere the }{~ Owne:r.'"'' f 

hel"e \Hn.a.ld lJI'otu.\bly be fou.nd tllouGant'ts tn 

Th~ puu11e $110'114. no t 

lte ,y nrl·tlci that m1eht be made e1ther 

orot tho tun<ttion11lg Qf the CorpOl'atlotl . 

-UOC$ S ',,-, By llovetfl1ber 30 , 19Z4 a total of 

n madO by t he CorDorat1on and the homes 

.. 'rho· 00C·1 conOI1Jl.C 
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s1.p'J:llficanoe of this vast refinanoing oarmot be Wlderestimated. 

'hat Mi ght have bet'm thQ result hud the Government nee lected 

to oome to the aid of tlu: d1stress~d homo orJnel~ is a matter 

of specula.tion . but t here oan be little dou.bt that if those 

mil11o.n~ o.t .A.nIerioans had been. t ux.tled O~lt of their hcnnes by 

t orecloslU'ea t t61loX sD.los and 6V";ictlon.e J not. only .. vGala. our 

eoonomic structure have OtH.Jil aeriolls~y endangered, but OU1" 

ent1re sooial progl."rull wou.ld. ha.ve . suffel~ea. a sel' i ou.s sct buok. 

Horne owners hip ls a great Wll.fylng agency in. family life . It 

1s a symbol ·ot family prid.e and Q nue l eua f or the d0velo;pment 

of family cooperation . Upon 1. t 1s lHloed , to a l a.rg e exten.t , 

8;SfJnse ot social eec'Q.l'itywlthou t whioh d:tspair is inevlt ... 

ab le.. It1 0r many I the hO!J1Q was all t h el"'e was l eft to whi c h they 

QOllld clingaa a tang- U)le a.t~ae t 'wl t;h everything else swept 

aoway in the devasta.tlna f lood -of the depressi on. It wOIll.d 

boext::t'av~ant to say that , home mortgage r e H.ef. pr evented. a 

80.o1a l revolution i n t he Un1'ted .J t ate s , bllt thero ean be' no 

doub t t hat it JJ l ayel.1 a great par t in ellmlna.ti:n~ soclnl u..r), ­

;t·eat . dlssati sft?~ction tmel fea.r ¥!hioh ar e t be forerUlme.l~s of 

has ty, l egislati Qn o.nd harm:fQ.l oanaee as . 

In add i tion t 'o the l n oalonlablt: soc i al g ood 'chnt haa re ­

sultrfid tram the wOl:k of the Corpol""E;\tloll ' our weakened c oon­

ontia stJ>ueture has been greatly str -cng t hened. ' :&"'l~ozen ' 

banks .• bu.ilding und loan aosocia t1011S and ine:u.rM ce companies 

have been ' thawed out" with the result t hat they have been 

-- ------- -..",...--
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t.l.ble to ,pr;w uft on d<}:-nun dD of dClj.(}~l toro. 111v'VL.t~orf1 ,a,ud 

po.ilCl l:ir or folcm.oy 

1'r £01' .new 1.n:lT~W ttKutU. l~ublio coni'idtiD,aC in suoh. 1JJ3'f.;1-

.. . 1 t)(l£n .lit) .0. '. t~l:p;e meaaUJ;'c I" WJ.ny of m:wr· 

uble to u~y a divid "'heil' l~~ 

at .. iscLl. yct:.r The ! · ... L:,l 

once gl ':1i th fOJ:·(;;clo~.l , iis !,G\}OVe.l>?il~ :r':'-~CMl til 

.result til l' 1" 

l'ro~ ti ar tnf:' " ~lhe btl ildlUi~ t;r{ldoa 110,\1'6 

n ct1tJulated 

mile CCI'lJOr, 1i~ 1,1 uet:J 1.:01: til. 

l" f .ill tJ.!l tJ.,mOU:!l t 

0: i~uvet1ber 
lL;,Jtl tu tlQllG 

.not only +'1'1' th' 10-

bu.t·,ic.!ilc,nt .. (lci tQl'S in tIl • .11 of 

1' " need of () 

lv , <aul.iw.·e·~d by tilO em· ... 

':1 on to' th" i.~(:IO '~1' •.. , .... ...,;;) p.;!..,:..O .... ,.1''', ',)",'1 
v _ *"I' ~;i::'.f.""WVy .6'*'i.. .. U...j. \:. ..... 6.~,... .. tat 

~'1ti lo,tj,!l 

o 1 'liUiii()i 

.. " ... 
tl 

"CCi<Jl.at i o • 
leE~al G U~ tt)C'y .,. 

ltJ£~cd by J chn 11... Ft:..hazr , ~ha.1I·-
J "" .,... ~ ,', n l ':l!"; a .... I.l~ 11' 4-v . . ., t~ ~ • 

~f,j_ .. ·ii ""~-""-_____ -~l S .......... ....,.~ 

The ~1l"aul or thlu monoyh h.ad w effo·tJ t on 

... trl),(;l Atoll i covor!; . 
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ihe rn:tlliotl8 0:' _ut by tho GO!'tH).ri.~t1()n in 

e.n of i::l:ont tUlCe 11 ::~b.;t1ne v111(~:e. <Jl 

.. f'OV'f;i:rnment~ f::r:l'H out tl:'Oll;~ funotluDS lid thont 

ho 1;.; Clti.a!1Ce 0 f 

b nd t~c like. ~h 00nOI'"I1.0 ~.l.ll! oc1 

t be m€ulut\.l't1d but 1. tl the no. t 1 on 

11n f 1r3. _ ita he~~lth~ {Jducn ... 

i (Ill, 6..'1tl 

:en tton tc tho .F:."1r.1cJ:'3 Got: ,\1 cllonomlo ben~~1t 

tn 

nno 

1 

the C~ :1'3 t111t-:" 

d 

'0 ereai t :"C ~nr 

h Oll-f:: ot'mer .. ·I1~L; 1I 

t ;:,e:"un,d.ary benet1 tn 'to 

to p!"O£~ot;:l()nal art'frn1~1or~. 

-olea . tHld to tll~ lI'fltrt full tirj,c 

Corporation .. 

.... 

om ... 

1 of 

1nall:y , 1Th of tho Corporat1on will huve a i~l'e o. 

n the ttl. 'tu.X' Qortgugo .vo110.tfotth<J COUll try ", Iii 1u 

it ilrlt ore.liion ' a a,ppl"aisnla tihou.l d. VJXGl·t a 

1n .­

t ,hl"Ou.ehOU.t tl'l.e lru:td. 

on Ul.~bM h(J11l0 Dl'O!,Or 

~ ~ llf ) l !U· 'W'!fl!!lil_ ' . J;t j -( • • - ..... ~,-;.... .. -., " 

Home 

Uhl~ r ."........ "l i' ... ! 

or M .iHnilillOtJl IJQ1~nce -0£ t1.PIil'a1u1rle hs.l,.ii IH.t. n 

n b has ~ceC!l devoloped. 

ijl-hel" ,.0 believe that the n;,rp:'"u1tUU tcchn1~u,,> 
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dtnrel ol)cd hy · the OOl'tm .. 'utlon t"Jil.l t bke tho 1,1:.coo of "nhoe ... 

~ t-rinb al j(:ra1so..ta fI ~iihich YWl'O ao eOli4":lO~\ p1"i(Jl." 'lit> tbe (L'El -

pl.'ooe1on. SU()!l ~.p1..:r{l1aHln hr~v~ »rovGd cmrtly ~fld mort, ... 

~ge lend;J.ng l.lltJt1 tutiono htJ.vra leUl.'flod t llU't th.ere ie no 

ubot! t ute for a e3J:"f3:tu.l tmalysisof pX'opoacli t~ItH~tu"1 ty" 

! t b-Lt.$ be~n OhOWll tho,t the. ]1c1'.,;.0118.1 ~iok f~,ct-or 1>.:1 

l ·ul"t.tc 1ti hQf'lC flnfU10In,g II) find the OOl'potttlti on ' a IJolic:y ot 

looking to the cre(t1 t 0:( tUG l;tl J l10Mt a~ t'i! 11 Q.<l l~l'iO :m;'o­

pel'ty h~ ottCl'U C' ... '1 G.:·curity for a l()n,n 10 etJl eula ted to) 

,EJt)lnt t llc W~f f or futm.'c bGmo. mOl" t 1nan,,111G. 

~ pr0i."l" l=.m of the GOV(1rnment. in tHrt fiu liahlug th~ long 

tru~ tlt10:1'tl zed mortc:as.esects t(; e)J.ntlna'tG t,he necei)t11 t:r tor 

,t)ont\ tl{)~ts;:~eos .• the hien int(J1"Cn t rntou-J sel"vlc.ing ah~.lTO 

and GommtfJaiQJ:!B (j.f ~h1cb. have bG(}ll the Of),U3Gc oJ.: thotJ.uandll of 

:(orecl.Ofn~ca . 1
1th4) aotual OQst of obtt).~ nirtg tlnd ,~i:;irI\yin€ 

i\ .sc·oond N>rtc.EI.(;e has o!tlttJl .l'll..O Ulf t Q!!O [. ofthG aUH)put of 

th.e 1 0 0.2) .. Ii 

----... ~--~,~--- -'~~~-...... - .. "-~~ .... ' ........ ~+-.... ~ .. ~~...--~-~ .. ~~'.~.".. ~-."....".,."~--"", .. . ~",-",,'---

1.;) . n~~ht) GQVt;lX"l1:nCllt ' S J:'t*oFJ,"'em tor th~ {Jl"!St".nlt;~,s,tton of thu 
.33 J olUJ. tf . 'n.h~y t ' 
Dnard , .E'e~!tl£:~l Y2.ss? .. ~vll 

• . • -rte ~~"""""" ",,,,,,,,,,,,,,,, •• ,,,, 4 __ --.-.,;w.-_~~~_,.,,!lii. ~ 0!Il -f6:.""'~ __ ~'"'1,)~."""""~~~""~ 

IrJ. addl tion to r r ae t!c f.\ l l.,f 'etltrL1!Ult1t1i,S the sueQnt ino:rt ... 

gi).( ~h the lOllS te:nfi timort1zed 10M. {lJlbllllt:. lF tho CQl{[t n...~ 

woonv~nlenoe. of l"euttt1ala of nhort t~tt"fll ti.I'Dt t"H.),rtgt'!D(l ti ll' friha't 

tl1C lons term atlio~tlzeccl m()l·tl~C1Ga 1s p:::-ofGrrcd at~H)ll.g t h& bOX'I'O""'''' 

111.6 pu.bltG 110.0 b-e(~n oved in al'Gt);ont UUJ.'vel mB'. by tho 



.mer ican .)t-l.d.u: ;~" , Building :l.ud Loan InstltutO v;hel'o j . t was 

fo und. t hat of tlw cj, tizens interviewed 76 ;~ preferred thls 

mothod of finanoinft to tho short t erm atl'uiBht l oan . 0 

----~---- --.-.--
.. 

.-----------~.-".-------. 

~ortgage }<"i nanc in~~ . tI 

mbar . 1 ,);;"4 . 

----------~-.--.;:--~~.------. 

T~e requiremc.nt of the Corpora tion that the property 

soouring all loans be itdequat~ly i nsured has b(-;~n of t~re h 

ass istanoe in provid,lnR insurance (J·overat;6 to the homosteaa. 

proporties of the flatten . t,tany of the homlls 'Were found to 

have inadequtl- te Qove:ras.e Md s-ome had. .00 COv(Jt'a.{je a t a.ll , 
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whi l e· st i ll others 'were lnnul~ad fo!' far mox'e than the vulue 0 

the Droner t y .. J!he so:i.ontitic apIJX'a1sa l a ma.de by the Cornor ... 

i on have been lnstr ll1'lontnl in guiding hou10o\'mero in covel~ '" 

ing t h&ir pro,parties ~ilu:fflelently but not e'lI(HHHl ive l y . 

t the time of t l1is wri 1ang it is i lnp Os01blG to K.n.o~) the 

ult i ma te v hlue of the COll11ornt1on. 'Loans are s till be i ng 

made- b.y the Corpora:cion.. Its work has rea lly ,just bOt_ un . 

Still , trom the work thus. far a ccoffil}ll shed there seems to lH~ 

vidence thu.t the Home OVln t r s ' Loan Aet v.:l .. 11 l a ter be poin ted. 

Oll.t a.s O(I.e of 1,he ~reat leg isla tive aeh1evemont~ of the 

Roosevelt Administra.tion. Theoretical ly ., at least ,. the vcr ... 

poratlon " work out i ts purposc wi thou t the t a.xpayl ng l)ubliC 

be i.n~ ch~'8ed one cont for 1 t$ operation . \ihat will actul::t11 

hllppen i$ anunkJlo'Wn quantity . 'If t he CorDol~atiO!1 1$ allowed 
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t o prooede in I;~ business- like manner in t he collootion ot 

the f' oney 1 t has loaned wi thou. t the lnterfel"tHlOe a!:la cOr­

t"upt1on of sol1'- seeking polt tic l a.ns t ,t ShQuld nO"G lose in 

the t tl ture the sucoess 1 t now 11a9,. 
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Form No.1 (Revised June 15, 1934) 

APPLICATION FOR LOAN 

Home Owners' IJoan Act, Sec. 8. (a ) Whoever makes any attempt, knowing it to be false, 
or whoever willfully overvalues any security, for the purpose of influencing in any way the 
action of the Home Owners ' Loan Corporation or the Board or an association upon any 
applicat ion , advance, discount, purchase or r epurchase agreement, or loan, under this 
Act, or any extension thereof by renewal deferment, or actio I). or otherwise, or the accept­
ance, release, or substitution of security therefor, shall be punished by a fine of not more 
than $5,000, or by imprisonment for not more than two years, or both. 

! 

Name of Applicant ..................... No .... .. .......... .............................. . 

Address of Property 

......... .......................................... $ ..................................................... . 

~ 

(City) (County) (State) (Total loan requested) 

1. The undersigned hereby applies to Home Owners' Loan Corporation for a loan in the amount stated 
above on terms provided in Home Owners' Loan Act of 1933, arid amendments thereto, and represents that 
all statements made in this application are true, and agl'ces to furnish said corporation with a first lien on the 
property herein described, as provided in said act, if this transaction can be consummated. 

2. LEGAL DESCRIPTION OF PROPERTY. (Give complete description from deed or other title papers. 
Use another sheet if additional space is needed. ) 

3. Do you live on the premises described above L.......... ........... How long .............................. .. ............................ . 

3A. If not, briefly explain 
No. of No. of 

4. Kind of construction .............................. Stories ................... . ....... Rooms ......... ...... ..... ..... ...... ... . 

4B. Size of lot ........... ............. x .. ... ................ ..Age of building ............. . Kind of heat. 

5. Applicant bought the property .................................. .................... , 19 ........... , at cost of 

Added improvements (describe) 

19 ...... , at cost of 

Making total cost of $ .... .. .... ................................ . 

6. The present value is estimated by the owner as $ ............................................ . 

7. MORTGAGES OR CONTRACTS ON PROPERTY: 

(a) First mortgage (or contract) original amount $ ................................ . .. ... . 

Principal 
Dated .......................... ................. , 19 .... .<, Due ............................................. , 19 ...... , Unpaid $ ..... _ ........................................ . 

Interest at rate of.. ..................... %: 
Interest 

Unpaid from ...................................... , 19 ...... , to .................................... , 19 ...... , Unpaid $ ................ _ ............................ . 

Name of mortgagee ................................... ~;_._ ..... _._ ............ _ .......... _ ...... _ .................. _ .. _ 

Address .......................................... _ ......... ::. ..... __ ............ _ ............. _ ........................ _ 

To whom do you pay iLterest ............................................... _ ................... : .............. _ ........... _._ ....... -. 



~ ............... ~~- ..... .......... ~J ~ .... ..,. _ ...... ........ - ... tJ . . ............ - ....., • .0- .......... ___ ...... " ..., ... _ ....... .I:-' 'oJ .... .. ..... - .. .... .. .......... ..... ~ ....... "'-' ... .. .................. ~ ... ~..., .::... ..... . ....... ~ .. ..., . ... , .... J . 

............................. .......... ..................... .......... Approved .................................. ................ Rejected .................................... .. ........ . . 

Rerusons for rejection on either analysis 

PRELIMINARY OF. FIELD REVIEW APPRAISERS REPORT 

Acting as an appraiser for Home .owners' Loan Corporation and in accordance with its regulations, I 
have actually viewed and examined the within-described property and value the same ·as follows: Land, 

$ ............................. _ ................. ; improvements, $ ................................................ ; Total, ~!L ........ .........•.... 

This the ....................... day of ................. ... . ......... .............................. 193 ........ . 

Preliminary Appraiser 

MANAGER'S WRITTEN REPORT AND RECOMMENDATION 

Based upon the application , an appraisal by a preliminary or Field Review Appraiser , the fee appraisal, 
character report and all other available information, I, the undersigned authorized agent of the Home Owners' 
Loan Corporation, hereby approve the loan as to eligibility and desirability under the regulations of the 

corporation and fix as the final appraisal of the above-described property the sum of ' $ ......................................... _ ..... , and 

recommend the loan for closing, with the following qualifications only ............................ ..... .................... ....................................................... . 

Corporation Appraisal Committee 

By ............ . . ............................................ . 
An authorized member 

We, the undersigned, approve the above report of the Corporation' appraisal committee and recommend a loan 

to the herein designated applicant of $ ................................................ subject to title examinat ion and other requirements. 

Note: In the smaller offices where a regularly constituted 
corporation appraisal committee is not necessary 
the District or Branch office manager or appraiser 
may act and sign as an authorized member when so 
designated and deputized by the State Manager. 

This the ....................... day of ...................................................... 193 ........ . 

By ..................... . 

By 

By 

Chief Appra iser 

Deputy 

Chief Counsel 

Deputy 

State Manager 

Deputy 

\"" 



H.O.L.C. Form No.2 Revised 6-12-34 2, 

MORTGAGEE'S ~ONSENT TO TAKE BONDS 

To HOME OWNERS' LOAN CORPORATION: 

The undersigned is a holder of a first mortgage or other obligation, which constitutes a lien or 
claim on the title to the home property of-

located at 
(Number) (Street ) (City ) (State) 

in the sum of including unpaid balance of principal and interest, to date. 

Being informed that said owner has made application to Home Owners' Loan Corporation to refund 
llis said indebtedness, the undersigned has considered the method of refunding mortgages provided in 
Home Owners' Loan Act of 1933, as amended and passed by Congress and approved by the President, 
md the undersigned hereby consents, if said refunding can be consummated, to accept in full settlement 

)f the claim of the undersigned the sum of $ ...... .. .. ... ........ .... .... .... ... .. , face value of the bonds of Home 
Owners' Loan Corporation, to be adjusted with not exceeding $25 cash and thereupon to release all 
the claim of the undersigned against said property. 

It is understood that the Home Owners' Loan Corporation will incur trouble and expense in con­
J.ection with its effort to refund the indebtedness of said home owner, and this consent is executed in 

~onsideration of the same and shall be binding for a period of .. ... .. .... ... .......... .... days from date, and there-
liter until 10 days written notice shall have been given the State manager of the Corporation. 

This, the .. ... ..... .............. ... .. ........... .... .... .. .. day of 193 .... .. ..• 

The following information should be furnished by the mortgagee: 

Date of mortgage date due balance due $ ..... ...... .. ....... ......... ... ....... . 

[nterest at ... .... ... .. %. Due from to $ ....... .......... .... .................. . 
)ther advances (describe): 

$ .... ..................... ............ .. . 

$ ...... ............. .. ....... .. .. .... .. . . 

$ ... .... ... ............ .. .. .... ..... .... . 

rotal amount due to mortgagee ....... ; ... ...... .... ... .. ... ... .. $ ... .. ....... .... .. .... ............ as of date. 

(Signature) 

(Address) 

Phone Number 



R.O.L.C. Form No. 70 

REPORT ON MORTGAGEE'S REFUSAL TO CONSENT TO EXCHANGE OF MORTGAGE 
SECURITY FOR BONDS OF THE HOME OWNERS'LOAN CORPORATION 

Name of institution or individual holding lien 

Address 

Classification of institution 
(Type of bank, credit company, mortgage agency, or insurance company) 

Nature of lien held 

Amount of money involved 
(Principal) (Interest) (Taxes) (Miscellaneous) (Total) 

Name of mortgagor ______ __ _ 

Address of mortgagor 

Date the application for loan was filed _________ _ 

Date application for consent was presented to mortgagee ______ _____ _ 

By whom presented 

Was he a paid representative of the Home Owners' Loan Corporation? 

State his title 

Length of service with the Home Owners' Loan Corporation 

Date of action taken by mortgagee 

Did any agent of the Home Owners' Loan Corporation make a further effort to obtain 

consent? _______________ Date of effort By whom was 

effort made? 

Nature of effort made 

Reasons given by mortgagee for declining to give consent 

:3 



J. R. McQ,UILLAN 
state Manager 

HOMEOWNERS' LOAN CORPOruJ'lON .. ..:," 

WASHINGTON 

Wisconsin Agency 

Form 202 Revised 'I 

This -letter is to ackrlowledge receipt of your 
application for a; loan, which hc'l.s been registered in this 
office as Number • We Feqnest that you refer to 
that number in any future reference to your application .. 

It will be necessary for you to furnish two 
recent photograpns of your horne. They rn,'\j" be kodak pi:ctl~res 
reflecting an int elUger:t view of the building, fron~ ex~ 
po sure. In returning thes e; photographs, write plainly on 
the reverse side of each picture your nama, address, city 
and county, as well as the anplication number indicated above. 

Because you have ~n application for a home loan 
on file, you are not justified in refusing to make further 
payments on your indebt edness to the present mortgage or ~ien~ 
holders. In fact if you are in a position to make these pay­
ments, or a part of them, and refuse to do so, while your 
application is p8nding, the corporqtion is authorized to de­
cline granting you a loan. 

IMPORTANT. The enclosed questionnaire, known 
['.s Number 71, must be filled out and returned to our office 
immediately. Your application cannot receive our further 
D.ttention until this request has been complied with. 

Be sure to refer to your application number 
when returning Form Numb E-r 71. 

Very truly yours, 

HOM~ OW1rERS' LOAN CORPORATION 

:By: 



~ 
HOLC Form No. 71 

STATEMENT OF APPLICANT FOR COMPLIANCE WITH SECTION 4 (1) 
'OF HOME OWNERS' LOAN ACT AS AMENDED 

1934 

Application No. 

Name of Applicant 

(1) The undersigned applicant to the Home . Owners' Loan Corporation for a loan upon applicant's 
home property understands that under the Home Owners' Loan Act of 1933 as amended, he is not entitled 
to a loan unless the mortgage or other obligation or lien which it is sought to be taken up was in involun­
tary default on June 13, 1933, with respect to the indebtedness on said property and that he is unable to 
carry or refund his present indebtedness, or if default occurred after June 13, 1933, that such default was 
due to unemplo)'lDent or to economic conditions or misfortune beyond the control of the applicant. 

(2) In order to induce Home Owners' Loan Corporation to refund the indebtedness ' of the under­
signed against applicant's home, the undersigned represents that the indebtedness to be refunded was in 
default June 13, 1933, as follows, and that said default was involuntary, to wit: 

(3) It is further represented that said indebtedness continues in default and that such default is 
involuntary and that the undersigned did not deliberately cause said default and the undersigned has made 
all reasonable efforts to refund said indebtedness but has not been able to do so and that he is unable to 
carry or refund the same and that the present default is as follows: . 

(4) All defaults occurring since June 13, 1933, were due to unemployment or economic conditions or 
JDisfortunes beyond the control of the applicant and that the full facts as to said cause of default since 
June 13. 1933. ar_e--<iS-foo.luloD:UTwss:,,-· - --------

. ',, ~. ~" ; : ...... . 
. . ... :~... ....' :~... ~ '::.: ~:.. : ' ~ : '~>t"~:"':' 

4.. ..-t 

-.. • 
- ; :~ ~. ... .. : ~ 

... ;' ~ : ~ -

~ .. < • 

.. ~ 

. '~. --;-,., '·',t.:-
~.'" . 

.~ 

~ . , . - ...... ~.; ~ . ' 
-c ' J '" ! -. 

. ~ : .,' -~ rI 



HOLC Form No. 72 

CERTIFICATE CONCERNING IVIORTGAGE fIELD BY 
INSTITUTION IN LIQUIDATION 

Application No. 

Mortgagor 

t 

19::;4 

The loan granted to the above-n:nned Mortgagor upon the Mortgagor's home property described 

in the mortgage accepted by the Home Owners' Loan Corporation under the supervision of the under-

signed, was made in exchange for a mortgage or other obligation or lien on said home property held 

by an institution which is in liquidation, namely, 

and that said institution is in the legal custody of 

(Show name and title) 

Instructions: 

Counsel for Special Representative of 
Wholesale Department in the State of 

This certificate must be signed as of the time the loan is closed either by the Special Representative or 

his Counsel. This certificate must be filled out, properly signed and included with the files in the 

case of every loan made to take up a mortgage held by an institution in liquidation. 

If there is no Special Representative or Counsel for Special Representative available to sign this 

certificate, it may be signed by the State Manager or State Counsel. 



f. R. MCQUILLAN 

State Manager 

Dear Sir: 

HOME OWNERS' LOAN CORPORATION 
WISCONSIN AGENCY 

In Re: 

Form 200 

7 

The above named individual has made an application for a Home Owners' Loan and refers to you as 
ortgagee. However, before taking further action we are writing to you and reql}esting that you give 

s the following information. Will you kindly use the spaces provided when answering and return this 
form to our office as soon as possible. This information must be furnished before a decision can be made 
s to whether or not the application is elegible. 

I. l\re his payments up to date? _________________________________________________ ------------------ -

If his payments are not up to date, what is the status of the Loan? 

(a) Number of months or years and amounts· that applicant is behind in interesL ____ __ ____ __ ___ __ _ 

principal ___________________________________________________________________________________ _ 

(b) When did these delinquencies start? _____________________________________________________ ___ _ 

(c) What taxes are outstanding? _______________________________________________________________ _ 

!. l\re you willing to extend this mortgage financing for a reasonable period? ________________________ _ 

(a) How long? _____________ _______________________________________________________ ___ ____ __ ~ __ _ 

Do you intend to start foreclosure? -----------____________ ______ -' ________________________ ---- - - __ 

I . If you are not willing to continue the financing on some basis which you and the borrower can work 
out, will you accept the bonds of the Home Owners' Loan Corporation, ~rQJ'i£ "eNnJ_i"l."tt€ Ito-iiftiPcfKe 
1111111 t!I&t ? 

What is the borrower's total indebtedness to you? $ _______________ __ ___________________________ _ 
It is the desire of this Corporation to use its resources to refund those home mortgage loans which 

annot otherwise be refinanced or carried. If you find it impossible to continue with the mortgagor, will 
ou state below the legal description as taken from the mortgage executed between the above described 
nd yourself. 

Very truly yours, 

Manager 

The legal description is as follows: 



STATE OF WISCONSIN 

COUl'JTY 
ss 

A F F I D A V I T 

________________ ~ ____________________ , being first duly sworn 

r 

on oath , deposes and says that ______ __ has in good faith made a sincere 

effort to obtain a refinancing of the premises for whi ch _______ _ 

making application f or a loan ; that has made application to 

the following mo r tgage houses : 

and has been refused a loan by them for the reason that their present 

financial pol icy does not permit loans on this type of prope r ty under 

present conditions; 

is 

That this affidavit is made to assist the affiant in securing 

a homesteed loan under the Home Ovmers I Loan Act of 1933 and recent 

ruling thereunder pe r taining to combined business and home properties. 

Sub s cribed and sworn to before me 

thi s day of 1934 . ---

Notary PubliC, County , WisQonsin 



L.C. Form No. 49 Revised 6-15-34 

7 
CONFIDENTIAL INFORMATION REPORT 

of Applicant Application No. __________ __ 
et Address 
I " roperty Offlce 

(The following questions must be fully answered by the mortgagee and 
returned to the above named Home Owners' Loan Corporation office 
before the above application can be accepted.) 

". 

Is above "named applicant now your debtor? ________________________________________ __ 

Mortgage originally made by __________________________________________________ __ 

Original date ______________________ - Original Amount $ ________________________ __ 

~alance of principal due $ Date due?~. ---------------------

Have you threatened foreclosure? Filed foreclosure? ____________ __ 

rrom your investigation and knowledge: Is the borrower above mentioned in 
business or employed? His income per month ? ____________________ __ 

~re you or your client willing to carry this borrower or are you willing to 
3xtend or renew his indebtedness? ________________________________________________ __ 

: f so, on what time and in t ere s t rate bas is? ______________________________________ _ 

[f not willing to renew, itemize below the amount owing on your debt, giv i ng 
lates and amounts of interest and principal maturities: 

figure total amount due you to definite date and indicate ihterest rate at 
,hich total will run if paid before other advances are made ? 

~otal $ Interest rate ___ ~ f r om ____________________________ __ 

lemarks: Has applicant made any payments during pendency of H. O. L. C. 
Application? If so, total amount $ 

As a preliminary indication to us, will you accept the bonds of this 
forporation upon final adjudication? 



lr 

HOME OV~RS ' LO~~ CORPORATION 
Wisconsin Agency 

Date : 
Re : 

/ 7J 

Due to the fac t that the property on which you have made appl i cation for re ­
lancing through the Home Owners ' Loan Corporation contai ns a commercial element , 
will be ne cessary for you to fi~l out this questionnaire answering each ques ­

m in detail and retur n it to the issuing office of the Homp, Owners ' Loan Cor­
ration . 

Does the epplicant occupy the premises as a home? Answer Yes or No . 

What portion occupied by the owner? __ ~~ _____________ _ 

How long has the applicant owned the building? __________________________ _ 

Reasons for purchase of property. 

How l ong has the applicant lived in the build i ng? 

If not occupying the building as a home wher e is the applicant living and the 
~easons for not occupyi ng? -----------------------------------------------

How many l i v i ng units in the building including the one occupied by owner? -----
What rents are re ce ived from the living uni ts? 

How many vacancies i n the living units? ______________ ______________ _ 

. How many business uni ts in the bui l ding? ________ . _______________________ ___ 

Does the applicant conduct a business in building? Answer Yes or No . 
the answer is YES , state the type of busine ss and number years in conduc t ing 
~h busines s in the present premises . If the answer is NO , g ive a his to ry of the 
irs the applicant conducted such business and reasons for no t conduc t ing business 

if. 

What are the rental s from other business units in t he buEding and types of 
;iness conduc t ed in the othe r business uni ts? 

------------------------~-------



re you willing to make assignment of rentals to this Corpor at ion for payment of 
cipal and interes t ? ______ , _________________________ _ 

DJ you own any other property? If so, describe other property, encumbrances 
reon , status of such encumbr ances, delinquent or not, marketability , income re­
ved therefrom, and whether or not you have tried to borrow on said properties or 
pose of them otherwise to save the property you claim as your home. Are you in 
ger of losing anyone or all of these properties? ______________________________ __ 

Do you own any other investments? If so , describe t hese inves tments in complete 
ail as to type , encumbrances , narketar)il i ty , income received therefore , and whe­
r or not you tried to borrow on thesf01 investments or dispose of them ctherwise to 
3 thi s proper ty. 

Amount of original ' not€ and mo r tgage executed as a firs t l ien against the pre-
3S . $, ________ _ 

If t here are additional mortgages how were they incurred and for what reasons 
they filed against the property? State 8,'TIounts . 

Number of persons in applicant ' s fami ly? _________ _ Age of children; state 
~her boys or girls . 

Furnish the H. O.L. C. wi t h an income tax statement covering the last ten years. 

1924 $~ ______ _ 
1925 $~ ______ _ 
1 926 • 
1927 $!_- _______ _ 

1929 $ 

I hereby cert ify that the above state­
;8 are a t rup statement of fac t . 

_ican t ' s Name 

1929 ~ 
1930 : 1931 
1932 ~ 
1933 , $ 

Subscribed and sworn before me this 
__________ day of 193 

Notary 

My Commission Expires ___________ __ 



~-------------------:l.-.l:'\7:rU:D~'\7-"T"~:I.'--.::;I-DUal. "~'-'v.n . .rVft.tl. :I. .lVI ... 

INVESTIGATION AND PRELIMINARY APPRAISER'S REPORT 
(Appra~ser8 are to regard this report BS confidential. Applicant is not to be inforD1.ed of any conc1u8ioDS contained herein 

1. Owner's name ________ . _____ ___ __ __ ______ ___ . _________ __ _______ .... ____ _______ _________ _____ . ____ _______ __ ___ __ _ 

2. Street 

8. City _______________ .... ____ _______ ._. ___ ! __ . ___________ .__ ______ __ __ County __ . __ ... __ ___ _______ ___ ... __ . __ _ 

4. State _______ _ . __ ._. _____________ ________ .. ________ __ . __ ... _. ____ __ __ _____ . ___________ ______ __ Appraiser. __ ._. __ . ____ ____ __ _ . ___ . _______ ___ __________ -.----.-- -- ------------ --- ----------------------------, 

DESCRIPTION OF PROPERTY APPRA ISED 

..J NIL 
5. Street 

6. State _____________ _____ __ ___ ___ ___ . 

7. E Legal description __ . ___ .. ___ _ . ________ ___ . ____ .. .... _ .. ____ . ___ _ .. . ___ _____ __ ._. __ _____ . _______ __ __ . _______ __ __ ... _ .. __ ._. _________ __ .. . 

I'" s ,r 
8. Above draw plat of lot and show streets. 

9. Does applicant occupy (.Jrt: llU:st:s 

10. Is applicant employed? ___ ___ __________ .__ Age of applicant , -------_ .. __ .. _ .... ----_._--------_._. __ . __ ._---_._ .. .. __ ._ ----------_ .. _-_._. __ ._-------- --- ----------- ---- -- -._------ --------------------- _._ --_._----_.! 

11. Is there any undisclosed understanding between the mortgagee and applicant? If any, state exact details ____ . ______ ____ . ______ . __ _ .. 

A. Does applicant own any other Real Estate? If so what is the value $, ___ ----: 

State amount of encumbrances thereon $ • Where located? 
.:-...... ----- -~ -------------.::":..---- - -------------------------- --- ---.---------- - --- - -- - --------------- ----- - - -- ------- ------ -3..:..----------------------

Monthly income therefrom $ • 
----------------------------------------------------

B. What is the total annual income of the family $ • 
. _- ------------------ --------------------------------.-------._--------

c. If a loan is made from what source will the applicant secure funds to repa, 

D. What is the cause of present distress? 

E. Has any work been done on the premises during the past six months for whic 

claim for lien can be filed? 



12. General appearance of home from standpoint of pride of ownership ___________________ _______________ ____________________________________________ ___ ______ _ 

Condition of building __ __ __ _ __ ____ ____ __ ___ _______ ___ _ _____ ___ __ ____ __ __ ____________ _ _______ __ Condition of yard _______ _____________________ __ ________________________________ _ _ 

13. General impression of neighborhood ______________________ _____ _____________________ __ 

_________ !::_! _______ !!~_~ ___ ~_~_~§ __ _ ~_l?:~ ___ p_~_~p.~_~_~¥. __ ~_~_~P~!~ ___ W_!_~h ___ ~~h~_!' ___ p_~_~p_~_~_~_~~_~ ___ ~_~ ____ ~~~ ___ ~~_~_gE~~~_~_~_~9:?_ 

14. Opinion of approximate value of land, if vacanL ____________________________________________________________________________________ $ ______________________________________ _ 

Opinion of approximate present value of improvements ______________________ ________________ _________________________ ______ _____ $ ______ ___ ________ ____________________ __ 

Opinion of approximate fair value of property ___ _______ ---------------------------------------- ---------------------------------- _____ __ $ ______ _______ __________________ _______ , 

15. Applicant is asking for loan (cash-bonds) amounting $----- ---- -------- ---- ---- ---- ----- --- -, 

REMARKS 
(Appraiser should list here any other information which, in his judgment, might be of value to the Home Owners' Loan Corporation) 

_______ ______________ I!' ___ ~pp.~J_~~P::t;. ___ <:1_~~_!F_~_~ __ R~p~~_r_~ __ R~~9_g_~~_~~g __ gr. ___ M.Q_<:1~r.~!_~J~g ___ :r.~p~_!'_t __ ~~ ___ ~_~ ____ ~h~ ___ ,P, 

. __ ______ _ !?_~_l?J~J_~.¥ ____ ~_~h_~;rw.!.~ _~ __ gJY.~ ____ ~~gJ~ __ . ~_p..f_q;rm~_tJ_qp, __ w.b.;i._gJl ___ wJ~~. __ J:?_~ ___ qf __ y~_~~~ __ ~_9 ___ ~h_~ __ tl _~.Q_~_~_~_~ 

_____ ____ A_! ___ ____ Wh9_t;lJ ___ ~Ug __ Y9JJ._,_int._~_r_y_i~_W_1 ________________ . ______ . __________ ___ ________________________________________ __ ___________________ ____ ____________ _________ _____________ __ 

._. __ .. __ _ ~_~ ______ .Jf. ._ma.:r.:r.:i~_d_ .. -.name---o-t---hus..b-and_ .. Qr. .. wi.t.e .• _ .. ___ .. ________ .. ___ . __________ ......... ___ . ___ .. __ ._ .. __ __ . ________________ : ______________ .. __ . _____ __ 

CERTIFICATION 

I, the undersigned, do hereby certify that I have viewed this property and interviewed the applicant, or applic3 
representative, and that to the best of my knowledge and belief the statements made in this report are correct, and th 
have no personal interest, present or prospective, in the property, applicant, or mortgagee. 

Signature .. _____ ........... ____ _________ __ .... :. __ ._. _____ .---.---- ... --.-------- -.p;~li-;,;i;;,~;y-.. A'pPrai. 
Address._____ __ _ _ __ _ . ___ ._ ..... .. __________________________ . _____ _______ _____ ____ __________ _ 



" 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WI.CONSIN AGENCY 

R. McQUILLAN 
;TATE MANAGER 

Your Application No. and file in con-
nection- therewith, has been submitted to this Board for 
consideration. 

After a careful revie w of all the facts in your 
case, we find t hat you are not e ligi ble f or a loan from 
this Corpor at.ion under the rules and regulations of the 
Home Owners' Loan Act, for the fo l l owi ng reasons: 

We are sorry we are unable to be of further 
service to you. 

Very truly yours. 

Wisconsin -Review Board 
HOME OWNERS' LOAN CORPORATION 

By 

Form No. 217 

I~ 



HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WISCONSIN AGENCY 

Form 372 

/ 3 

~. McQUILLAN 
STATE MANAGE" 

ONE WEST MA.N STREET 
MADISON. WISCONSIN 

Re: 

Dear Sir: 

A preliminary appraisal has been made of 
the above applioant's homestead upon whioh you hold a 
mortgage or other lien. This appraisal is neoessary in 
order for us to determine whether or not the value of the 
home is suffioient to allow us to refinanoe the present 
indebtedness. 

We regret to state that suoh preliminary 
appraisal disoloses that the lien indebtedness will ex­
oeed eighty per oent (80%) of the valuation of the appli­
oant's homestead whioh is the highest amount that oan 
be loaned under the provisions of the Home Owners' Loan 
Aot. 

If you feel that the property is worth more 
than is indioated by the Preliminary Appraisal, a Fee 
Appraisal may be made, whioh oost will be $5.00, if you 
assume the expense in the event no loan is olosed. 

If any new oiroumstanoes have arisen sinoe 
the applioation was made whioh might ohange the amount 
of your indebtedness or if you and other lien oreditors 
are willing to make an adjustment, we will be grateful 
to hear from you so that we may further oonsider the 
applioation. 

Please refer your reply to 

Very truly yours, 

HOME OWNERS' LOAN CORPORATION 

By 



Form 133 

!IOME 07~i'ET*)' LC.i.f\J c:~):r-i.POEATION 

1/iASH If'lJGT OlJ 

Wiscons:.n Age-:Lcy 
J. R. McQUILLA.1IJ 
state Manager 

~ 

Re: 

Dear Sir: 

May we refer you to our letter of _________ .,...-_, 
in w~ich we advised you that tte prelimj.nary oxa~iufltirm rJ[tde 

on the homestead of thG above IllJJJlcd applicc.n:t diGclosed tl:at it 
will appraise f o ,C" nl1 amount l10t m . .;.fficicnt to grn.nt the lo~m 
applied for. 

To dato \10 have not received tho five dollar fee which 
must be advanced before a final apprnisal can be made in this 
C3.se. As a result, we are c.ssU'J1ing that you do f.ot desire t'J 
advance the fee ment;ion"d ab:w8, and re [~ret to state t ,ilet we 
have no aJ.Gerno.thre other tlw..'1 to reject this applicc.tion. 

Yours vory truly, 

EOME OWNEPS' LO!1N CORPORil..TION 

~--~-------

/'/ 



,. 
WISCONSIN LOAN NO . --------

ASSI GI'JlVJENT OF REiWS ---

FOR VALUE RECEIVED , The ~ndersigned mortgagor hereby assigns , sets 
over, and delivers to HOME OWNERS' LOAN C ORPORArl'I ON , of v7ashington , D. C., 
a corporation created and doing business under and pursuant to Act of 
Congress of United States , and i ts ass i gns , all right , title , interest 
and demand in and to the rents, i ssues and profits of the followinc~ des­
cr i bed premi ses situated i n the County of , State 
of Wisconsin. 

And to that end hereby assigns and sets over to the said HOTl.lE OWNERS ' 
LOAN CORPORATION and its ass igns , the hiring or lease of the ga i d pre­
TIuses now made , executed or delivered , and whether written or verbal , or 
to be hereafter me.de, executed or delivered , be the same writ ten or verbal , 
of the aforesaid premises , and does hereby empower the said corporation , 
by its officers , agents or attorneys, to collect the said rents as they 
shall become due and to receip t for same , the same as undersigned might 
or could do if per sonally present , and does hereby direct each and all of 
the tenants of the aforesaid premises to pay such rents as may now be due 
or shall hereafte r become due to the said corporation , its agent , or at­
torney , and the r ece ipts for the said r ents sha.U in al l th ings be under­
s i gned ' s rece ipts f or same . The -term of thi s ass i gnment shall be until 
certain notes and mortgage of even date herewith , executed by unde rsigned 
to said HOME OWNERS ' LOAN CORPORATION "for the sum ~f $ shall 
have been fully pa id and sat i sfied , at which time this Assignment of Rents 
is fully satisfied , cancolled and r eleased , and the releas ing of said 
mortgage shall constitute a re lease hereof. The undersi gned further makes , 
constitutes and 8IJPoints , duri ng the term of this Ass i gnment of Rents , 
as he r e inbefore set out , said lIm.m mJI\"'EHS ' LO.A1"J CORPORdTION , the under­
signed mortgagor ' s true and lawful a tto rney , for him and in his name , to 
renew any and al l loases of said premises , from time to time , or agree to 
renew the same , and also to make such new leases, agr eements and writ i ngs 
in r egard to the leasing of said premises as it shall think proper. 

It is understood and agr eed t hat this .h.ssi t;nment of Rents shall not 
become operative and eff ect ive unle ss default shall be made in the 
covenants , ter mfl and condit ions of the note and mortgage hereinbefore des­
cribed . 

Words indicating the singular shall include the plural and singular, 
and words indicat ing the masculine shall includo masculine and feminine 
as the caso mBy be and all the terms , conditions and covenants herein 
contajned shall bo binding upon and inure to the benefit of the hei r s , ad­
minis t rators , Gxecutor s , successors and ass i gns of the respec t ive parties 
hereto . 

I N WI TNESS WHEREOF thi s assignmen~ has been executed ---------------193 --
__________________ (S~) 

/ 
!; 



FORM No.3 

REQUEST FOR APPRAISAL 
It 

(Address) 

(Date) 

Mr ...... .......... ... . 

DEAR Sm: 

Home Owners' Loan Corporation has an application for the making or refunding of a loan on property, 

rough plat of which appears at the right and legal description of which is as follows: 

-' I . N IL 

~iDt 
STR" ..... 

II ~. Ir 



!J 
rm No.8 (Revised) 1-30-84 

WARNING 

ction 8 (a). Whoever makes any statement, knowing it to be false, or whoever wilfully overvalues any security, for 
the purpose of influencing in any way the action of the Home Owners' Loan Corporation or the Board or an association 
upon any application, advance, discount, purchase, or repurchase agreement, or loan, under this Act, or any extension 
thereof by renewal deferment, or action or otherwise, or the acceptance, release, or substitution of security therefor, 
shall be punished by a fine of not more than $5,000, or by imprisonment for not more than two years, or both. 

HOME OWNERS' LOAN CORPORATION 

APPRAISER'S REPORT 
,te: (Appraisers are to regard this report as confidential. Appli­
lt is not to be informed of any conclusion contained herein). 

PROPERTY APPRAISED 

City _________ ______ __ _ Pop. ___ _ 

State____ _______ _______________ CO. ____ ___ __ __ L ___________________ ____ ____ __ _ 

No. ___________ ____ ____ _ 

Side, betw. ______ _________ _____________ & ____ ________ _______ _ 

ft. ___________ Jrom _____ __ _____ __ ________ __ __________________ St. 
(If on corner, so state) 

Owner's Name _______ ___________ . _______ __ ____ ___ _____________ ____ ___ _____ __ ___ _ 

Street number ____ __________________ _______________ ____ ______ _ 

City ____________ ._ __ ____ ____ _________ _______ State __ _ _ 

, Title, Fee Simple or Leasehold ________________ _ _ 

Staple Photograph Here 

INDICATE NORTH BY ARROW 

DISTRICT 

PRINCIPAL USE: 0 Residential; 0 Apartment; 0 Business; 0 Rooming house; 0 Industrial. 

_ RESIDENTIAL DISTRICT: 0 Best; 0 Good; 0 Poor; TREND: 0 Static; 0 Up; 0 Down. 

TRANSITION: 0 None, 0 to Business, 0 to Apartments, 0 to Industry. Rate _______________________________________________ ___ ------- ------------

SECTION: 0 Old; 0 New; 0 Congested; 0 Houses Scattered: ________________ % Built up. 

REMARKS: _______________ ___ ____ __ ____ __________________ ______ __________________________ __ __ _____________________________________________________________________________ --------- -- --- -----------------------

o IN CITY LIMITS; 0 Outlying; Miles beyond city limits; ________________ : Police and Fire Protection; 

BLOCKS to School ___________ __ ___ ; High School ________________ ; Stores ________________ ; Bus ________________ ; Carline _____________ ___ ; El. or Sub. _____________ _ 

RESIDENTS in neighborhood: American ________________ % Foreign ____________________ % N egro ____________________ % OrientaL _________________ % 
NEW PUBLIC IMPROVEMENTS now authorized ____ ____________ ____________ _______ __ _____ __ ______ _______________ __ __________________ _________ ___ _________ _____________________ _______ _ 

MARKETABILITY: Is property of such type and location as to ordinarily be Cl Readily Saleable; 0 Slow; 0 Difficult. 
EXPLAIN ____________________________ ___ _____ __ ______ __________ ______ ___ ___ __ ___ ____________ ___ _______________ __ __________________________________ ____ _________ ___ _______ -----------------------------------.. -



[ 

i 

Do condition of buildings warrant 15 year loan? 10 year loan?_ ................................................................ . 

If answer to either quest ion in line 89 is negative, give reasons: 

CERTIFICATION 

I, the undersigned, do hereby cert\fy t hat I have carefully inspected this property, that to the best of my knowledge and 
belief the statements made in this report are correct, that I have no personal interest, present or prospective, in the 
~.Y.. applicant, or mortgage; and . that)n m-x~pin~!l t~ Jai~ ~ue of t.h~, property as collateral for a long term 

first mortgage loan is $ ........................ : .......... :, (of which $ .... u~ ... ~ .. : . : . :~:.:-.. : .... . ..... }SalI~cated to L ANDY-from tins tota:nn""'er""e"--"'" 
should be deducted $ .................................... (line 56) until the necessary repairs (lines 45 and 47) have been made. 

SUPPLEMENTARY REPORT 

. List here any additional information concerning property or applicant which might prove of value to Home Owner's 

Loan Corporation ............ : ............................................... .............................................................................. ........................................ . 

Signature ....................................................... ............. App~~i;~~.· 

Address .... .............................................. . -- -------------

City .................... .............. : ................. State ......................................... . 
Date .................. ...................... 19S .... . 

Assessed Value ................................ Yr.-Land $ ................................ Bldg. $................................ Total $ ............................... . 

Annual Taxes ................ Yr. County $ ................ Town or Township $ ................ City or Village $ ................ Total $ ............... . 

'. Unpaid Assessments.......................................................................... .... .. .................................................... $ ..................................... . 

I. H.O.L.C. APPRAISAL REVIEW 

~ entries to be made until the Fee appraisal has b~en completed and turned into the HoLC office) 

A. Owner I B . Preliminary C. Fee I D . District App. E. State App. 

00. Name 

01. Date . . _. 
02. L 

-

OS. B 

04. T -

FOR H.O.L.C. MANAGER 

5. R epairs waived ... _ ....................... . 

5. Repairs to be provided for prior to wan ........ . 

7. 

3 . .................................................................. · ........................ ........... amount reserved... ...................................... $ ................................. . 

9. CORPORATION VALUE as if repaired in accordance with line 

Land $........ ............... ... ............. . Buildings Total $ ......................................... . 

Manager 



LAND VALUE 

LOT Size-Width ____________ __ _______ _ Ft.; Depth ____ __________ ______ Ft.; D Steep sloping; D Level; D {t~f;:} street leveL _____ Ft. 

SIDEW ALKS __________________ __ ________ __ __ STREET OR ROAD paved with ________ ,__________________ _ Alley ____ _ __________________ _____ Pa ved __________ __ ______ __ ______ __ 

b Electricity; D Gas ; D Sewer; D Septic t ank; D Cess pool; D City Water; DWell 

~ 
iRESTRICTIONS, setbacks, zoning, etc. Not complied with? ____ __ __ ____ __ __ __ __ ______________________ ______ __ ______________ __ ______________ ____ __ ______ __ __________ ______ __ __ 

[EASEMENTS, common user agreements, joint driveways, 

!LANDSCAPING __ ____ __ __ ____ _____ __ ____ ______ _____ __________ ________ ___________ _________ ____ __ Condition __ ___ ____________ __________ ______ __________ ___ ___ _______________ ___ _____________ ___________ __ _ 

PRESENT PRICE OBTAINABLE Forthis or equlvaleIrt'land If vacanC~_m ____ mm __ :::__-__ :m _____ :: ________ ~m ___ m__________ $ __ __ m __ ____ _ m ___ __ 

PRESENT JUSTIFIED VALUE for this land, exclusive of buildings.. ______________ __ ______ ______ ______ ______ __________ ________ ____ __ $ ____________________ __ 

Method of Valuation in 28____ __ ____ ______________ D Sq. Ft.________ ____ __ ____________ D Front Ft. D Lot @ $ ____________ ________ ____ ____ per Unit 

REMARKS: _______ _____ __ ______ __ _____________ _____ _ 

DESCRIPTION OF BUILDING AND IMPROVEMENTS 

Staple riders here for extra buildings 

Total number of buildings on plot __ _______ ____ ___________ . Types _________ ______ ____________ ___ __________________ ___ ___ ________ __ ______________ __ ____________________ _____ ________ _ 

BUILDING A-(for each additional building of importance use separate Form 8 Rider Revised 1/ 30/ 34) 

TYPE & STYLE. _______________ _______ __ ___ Roof __ ____ __ __ __ __________ __ ____ Remodeling____ _____________ ___ ____ ____________ __ ________ ____ ________ Y ear ________________ ___ ___ _ _ 

CONSTRUCTION: Class___ __ __ _____________ MateriaL _____________ ___ __ Quality ____ ______ __ c _____ __ F oundation ____ ___________ ____ ________________________ _ 

ROOMS: Bmt. __________ ______ : 1st fL. __________ __ ___ : 2nd fL. ____ ___________ : 3rd fL. __ __________ ___ : 4th fL. __ ____ __ ______ : Attic __ ______ __ ______ : TotaL ________ __ _ 

BATHS: BmL __ __ ______ _____ : 1st fL. _______________ : 2nd fL. ______________ : 3rd fL. __ ________ ____ : 4th fL. ____ __ ________ : Attic ________ ________ : TotaL __________ _ 

PLUMBING __ ____ _ __ _ _ _ __ _ __ __ _______ _ __ __ _ _ _____ _ __ __ __ _ __ Fixtures _ _ _ _ __ _ _ ____ __ _ _____ _ ___ _ _ ____ ____ _ ______ ___ __ __ Bath Room Finish ___________ __________ ______ _______ _____ ____ _ 

Special rooms and features ____ ______ ____________ ____ _______ ____ ______________ _________ __ _____ ___ __ _______ _________ _____ ___________ ____ _____________ ________________ ________________ ___ _____ __ __ _ 

INTERIOR FLOOR PLAN : Good__ _ __ __ ___ ____ _ __ __ __ ___ _ _ __ Acceptable _ _____ ____ _ __ ___ _ _ ____ _____ _ Poor ______ : ______ __ ______ __ _____________ _________________ __ __ ______ __ _ 

FINISH: Floors__ __ ___ _ ______ _ __ __ ____ _ _ _____ _________ __ ___ Walls______ _ __ __ __ _ ____ _____ __ __ _ _ _ __ ______ ___ ______ _ Trim _______ _____ __ __ __ ____ _____ ___________ ____ _____________________ ______ _ 

HEAT : __ ____ __ __ ____ _____ __________ _________ ___ ___ ____ __ _ _ Fireplace ____ __ ___ _____ ________________ __________ ________ Refrigeration _______ _______________ _____ ____________ _______ ____ ___ _ 

CONDITION of exterior __ _____ _ _ __ ___ _______ _ ____ _ __ __ __ _ __ __ ___ _ _ _ _ ___ __ __ __ __ __ ____ _ _ In teri or ______ _________________ _______________ _____ ______ _________ ___ __________________ ______ __ ____ _ 

CONDITION, structural, dry rot, t ermites, 

EXTERIOR R EPAIRS NECESSARY: _______________ _____ ____________ _____ _______ ______ ____ _____ __________ ____ __ ________________ _______ _____ ________ _________ ___ _____ _____ __________ ___ _________ _ 

Approx. $ _________ __ __ ______________ ___ _________ _ 

INTERIOR REPAIRS NECESSARY: _________ ___ ___________ ____ __________ _____ ______ _________ _______ __ ___ ____ ________ ___ __ ____ ___ _________________________ __ ____ __ ___ ____ ______ __________________ _ 

A pprox. $ ____ _____ _____________________ ________ __ 

BUILDING SIZE __ ____ ____ ___ Jt_ x ________ __ ___ Jt. Total building height ______________ stories ________ __ ___ Jt.; Basement size __ ______ ____ _ .ft. x ____ ____ ____ _ ,ft. 

REPRODUCTION COST.. __________ __________ __ ____ ____ ________ Cubic or Square Feet @ ____ ______ per D sq_ ft_ D cu. ft. $ __ __ __ ____ ______ ______ ________ __ ________ __ 

DEPRECIATION: Present Age __ __________ yrs.; Effective age _____ , ______ _ yrs. ; TotaL ______ % ______ __ $ __ __ ________ ____ __ 

DEPRECIATED REPRODUCTION Cost of improvements at this date : ______ __ ________________________________________ $ ______ __ __ ______ ______ ______ ____ __ ____ __ 

VALUE OF IMPROVEMENTS BASED on economic suitability to Site $-- --------- ------- ----- -- -- -- ----- ------

Justification for difference, if any, between items 52 & 53 __ ______ ______________ ____ ____________ __ ____ ____ __________________ ________________ __ __ ________ __ __ ____ __ __ __ __ 



DEDUCTION in value pending necessary repairs ___ _ 
I o GARAGE: 0 BARN: MateriaL _____ _____ _____ _____ _______ __ Cars ________ Size ____ __ __ 3t. x _______ __ Jt. 0 Attached 0 Detached 0 Heated 

Floor___________ _ Age___ _______ __ Stories_____ _____ __ Use of upper floors _____________________________ __ ___________ ____ _______________________________________ __________________ ____ _ 

SUMMARY-COST OF REPRODUCTION 

Building A-Reproduction Cost (lesser of lines 5£ & 53) 

" 

B-Reproduction Cost from rider " 

C 

D 

E 

F 

" 

" " 

" 

" 

" 

$------------ ------------------------- --­

$------- --------------------------------­

$---- ------------------------------- ----­

$--------------------------- -- ------ ----­

$------------- ------ --------------------­

$----------- ----- -------------- ----- -----

Garage ________________ ___ ____ _____ ____ ______ _____ _______ ____ __________ ________ __________ ____ ___ ____________ ___ _______ __________ _______ : ___ ________________________ $ ___ ___________________ _________________ _ 

TOTAL DEPRECIATED REPRODUCTION COST AS OF THIS DATE: _________________ ______________ ~_ : ____ ____ _______ _____ $ __ ____ _______ __________ ___ __________ ___ _ 

RENTAL VALUE 

VACANCIES in district in properties of this type: Few_____________ ____ _______ Many___ ___________ ___ __ _____ Excessive ___ ____________________________ _ 

Is this property readily rentable at prevailing rents in this district? ___ _________ __ _________ _______ ___ ______ ______ ___ __ ______ _______________________________ ______ _ 

Describe portion of building occupied by owner _____ __ _______________________ _____ _________ _____________________ ____ _____ ______ _____ ________ ________ : _______________ ____________ _ 

OCCUPIED BY t enants (account for all units as occupied or vacant) 

Vacant furnished living or 
1. Occupied Rent $_________________ _____ __ unfurnished ____ __ _______ _____ ___ _ business __________ __ ______ $ __ ___ ________ ______________ ___________ _ _ 

Vacant furnished living or 
£.______________________ __ Occupied Rent $________________ _____ ___ unfurnished ___ ___ ________ _______ _ business__________________ $ __ ________ __________ _________________ __ _ 

Vacant furnished living_or 
3. _______ _____ ______ ___ ___ Occupied Rent $ ___ ___ _________________ _ unfurnished _____________________ _ business __________________ $ ________ ____ __ ______________________ ___ _ 

Vacant furnished living 01" 
4.____________ ______ ______ Occupied Rent $ ___________________ __ __ _ unfurnished _____ _________ ______ _ _ business ______ __ ________ _ _ 

Total actual monthly rental of premises, unfurnished (if rented furnished, give rental value $ ______ __ _____________________________ __ _ 
unfurnished) 

Opinion of fair monthly rental value of premises unfurnished (for normal) __ ______ __ ____ __ ________ _____ _____ $ __ _____ ______ _________________ _________ _ 

REASONABLE average monthly rental of premises, unfurnished, for past 10 year period ________________ $ _________ _____ __ ______ ___ _" ___ _____ ____ _ 

REMARKS 

* * * * * * * 

VALUE ESTIMATES 
IPRESENT MARKET PRICE obtainable for property: __________________ ______ ____ __ __________ ____ ______ _____ ___________________________ $ ________________________________ ___ ____ _ 

SUMMATION VALUE: Land (Line £8) $________ ____________ Improvements (Line 66) $ ___ _______________ __ Total $ ______ __ ___________ ___________ ___ ______ _ 

CAPITALIZED VALUE based on the average rents as established on line 78 ____________________ ___________________ _ $ ___ _________________ ___ ________________ _ 

COMBINED TOTAL of value estimates _____ ____ ______ ____________ ___________ ______________________________ ___ __ _____ _______ ______ ___ __________ __ $ ____________________ __ ______ __ _________ _ 

VALUATION AS PER HoLC FORMULA (~ of value in_line 85) _______ _________________ _____ _______ _______ ____ ___ ___ ___ ____ __ $ __ ____ ____________ ___________ __________ _ 

COMMENTS _______________________________________________ __ __________ ___ ________ ____ ____________ __ ______________________________ __ ____ ____ ___ ____ ____________ __ ______ _________ ___ ____________ ____ __________ _ 



IRM 8 RIDER- Revised 1-30-34 Ij/ 
DESCRIPTION OF ADDITIONAL BUILDINGS AND IMPROVEMENTS 

RlDER FOR BUIJ,DlNG ( )B; ( )C; ( )1); ( )R; ( )F 

Type & Style .. Roo!... ........................ . 

Construction: Class .............. . MateriaL. ..... . 

Rooms: Bmt ........ . 1st FL. . .............. , 2nd FL. 

2nd Fl.. Baths: Bmt ......... . 1st FI. .... __ ..... -, 

Remodeling .. c.............................................. ......................................... Year ............ . 

Quality........ ... ............ ......... Foundation ................................................. . 

., 3rd Fl. ............. ... 4th FL Attic ........... ... ; TotaL 

...... , 3rd FL ................. ; 4th FL.. ......... ; Attic ..................... ; TotaL. 

Plum bing .............................................. ................... . Fixtm'es. ................. . . ............................. Bath Romn Finish .............................................................. . 

Special rooms and features ...................................................... . 

· Interior Floor Plan: Good ........................................ ........... . Accepta ble........................................................................ Poor ................................................ . 

· Finish: Floors............................................... .. .............. WaIls .......... . Trim .................................................. ...................................... .. . 

, Heat: ................................................................................ .. Fireplace. ..... ...................................................... ................... .. RefrigeratiolL. ............ ........................ .. 

· Condition of exterior ....................... ............................. .. 

Condition; structural, dry rot, termites, 
# 

Exterior Repairs Necessary ............ .. 

. ................. _ ... _ .. Interior ..................................................................................................... ...................... . 

Approx. 

Interior Repairs Necessary : ..................... ............................ . . .. .. _ .. ... , ..................... . .............................................. _ .................................. ...... ........ . 

Approx, $ ................................................ . 

Building size .... .. ............... ft. x ....... .£t. 'rotal building heighL .................. stories ..................... ft. ; Basement size ..................... ft. x ......... .......... ft. 

Reproduction Cost.. .... ........ .. ................... Cubic or Square Feet @ ............... per 0 sq. it. 0 cu, ft. $ 

Depreciation: Present age .... ... yrs.; Effective age.yrs, ; TotaI... ....... .......... % . .... $ 

" Depreciated Reproduction Cost of improvements at this date :...... . ..................................................... $ . ......................................... . 

Value of Improvements Based on economic suita.bility to Site is: .......................................................................... $ ............................................ . 

Justification for difference, jf any, between items 52 & :J,j ........ ....................................................... ................................................... : ......... ........................ .. 

· REMARKS: ....................................................................................................... . 

;. Deduction in value pending necessary repairs (line 46-48 ) ..... '1> ...................... . 



WHSlAUN~lN tlUIVIJ:<.. vw l"lJ:<..K~: LUlU" \..AUKrU.l\..n.l.lVl~ .1' .l~.L..a.l nD.L V.L'.L 

Owner's Name ___________________________________________ Address-------------------------------------------------

City ______________ ~------------------------------------

LOT AND BUILDING PLAN 
Sketch Plan of House and Note Dimensions of Porches, Garages, Driveways 
and Other Buildings. Note name of street and lot size dimensions. 

II ... 

8 

Frontage __________ Feet _________________________________________ Street 

A,-
I 

I 

V 

" • 
I 

I 

V 

A,-
I 

I 

V 

A,. 
I 

• 
V 

Take mean 
heiihtfrom 
floor Joist to 

ridge 

Basement 
Zoned_____________________________ ADD· DEPTH op ~OOR JOIST 
A - Type of Building __ . _______________________________________________________________________________ _ 
Number of Cubic Ft. _______________________________________________ _ 
Porches: No. Cu. Ft. ____________ (take ______ total) __________________ _ 

Total Cu. FL ______________ @ ______________ per foot $ ____________ (Line 50) 
Depreciation: Age _________ Effective Age ________ yrs._~ _____ 5"0 $ ____________ (Line 51) 

Depreciated Reproduction Cost of Improvement $ ___ -=:- -:~---- (Line 5'2) 
Value based on economic suitability to Site is: $ ____ ": __ .: ____ (Line 53) 
OTHER BUILDINGS 
B-Type _______________________________________________________________ _ 

No. Cu. Ft. ______________ @ __________ per ft. $ _____________ _ 
Dep.: Age ________ yrs. ________ % $ _____________ _ 
Dep. reproduction value ____________________________________________________ $____________ $ ____________ (Line 60) 

Value based on economic suitability to Site is ___________________________________ $____________ $ _________ ~ __ 
C-Type ___________________ ~ ___________________________________________ _ 

No. Cu. Ft. ______________ @ __________ per ft. $ _____________ _ 
Dep. : Age ________ yrs. ________ % $ _____________ _ 
Dep. reproduction value ___________________________________________________ $____________ $ ____________ (Line 61) 

Value based on economic suitability to Site is ___________________________________ $____________ $------------
Garage: No. cars ______________ attached ________________ _ 
No. Cu. Ft. ______________ @ __________ per ft. $ _________ _ 
Dep. Age __________ yrs. ____________ % $ _________ _ 
Dep. reproduction value _________________________________ ~ _______________ ,,----_____________ $ ____________ (Line 65) 
Total depreciated reproduction value of improvements ______________ :.__________________________ $ ____________ (Line 66) 

Land Values (Line 28) _____________________________________________________ $ ____________ (Line 28) 
Summation Value _________________________________________________________ $ ____________ (Line 83) 

Present Market Price obtainable land ___________________________ $ ______________ _ 
Dwelling ___________________________ $ ______________ _ 
Garage ____________________________ $ ______________ _ 

~~:~_~_~~~i~~~_ ======= ============ ==== == === ~====== ========= _______________ $ ____________ (Line 82) 

Cap. rental value - Low $ ___________________ High $ ________________________ _ $ ____________ (Line 84) 

Total of three above values - Lines 82, 83, 84 _________________________________________ . ________ $ ____________ (Line 85) 

Valuation as per H. O. 1. C. Formula ________________________________________________________ $ ____________ (Line 86) 
(OVI!R) 

• 
V 



Remarks as to Homestead, the General Condition of the Property and Repairs that Appear Necessary. 

Exterior Paint _______ ________ _______ _________ ____________ Heating Plant ________ __________________________________ _ 

Down Spouts and Gutters ___ ___ __________________________ Roof __________ __ ______ ____ ____________________________ _ 

Exterior Carpenter Work ; such as porches, steps, siding, etc. 

Estimated Cost of the Above Repairs as of line 56 $--------------
Ckcupied by ()wner? _______ __________________________________ _______ ____________________________ ______________ _ 

Remarks : _____________________________________________________________________________________________________ _ 

• 

Appraised Value $ ___ __ __________ _ 

Appraiser 
Date ___________________________ _ 



J. R. 11c(uillan 
state Manager 

Dear Sir: 

HO;,rn OWNERS 1 LOAN COilPORATION 

Wisconsin Agency 

J 

Form 203 

A f ee apprai sal has been made on the above named applicant 's homestea d 
upon whi~h you hold a mortgage or othe r liAn. Subject t o the final approval 
of our Loan Review Eoerd vie find that, we can l oan approxim8tp1y $ 
on t he propert y. 

From the , above amount must be deducted the following i tems: 

(1) All s pecial assAssment taxes now due and those exis t ing but not 
yet due and payable . 

(2) Al l delinquent taxes . 
(3) A l oan expense of approximately $3;') . 
(Ii) Cost of necessary repai r s est i,mated by our appraiser 8t about 

$ 

According t o the provisions of the Home Owners ' Loan Act , we cannot make 
a 1 0pn in excess of g("% of the appraispd va l ue of t he premises, and as a 
resul t the l oan which we 8rs in a p os i ti on t o make will not be la r ge rmough 
t o pay a1 ~, t hA l i en cr ed i '7; ors , if the r e ar", such , arrange a meeting a nd if 
possible make a satisfactory adjustment whe r eby the l oan available would 
sa t isfy al l ind r>btedness and pay aLL necessary expense . , 

It i s our s i nce r e desire t o be of assis t ance t o both you and the mortgag­
or by r efinanc i ng his indeb tedness, but before we can g j,ve his application 
our f u r ther a ttent ion we must have from you and the othe r credi t ors , if t here 
are such, a lette r accept ing the amount available after the above menti oned 
deducti ons have boen made . A copy of this letter · is being sent t o each of 
the i nter ested pa rties for this purpos~ . 

In the event tha t we do not r eceive a reply t o th i s letter within fif teen 
days from the da te shovm nb ove , we wi ll assume th8t our offer i s not accept ­
abl.e, and as a r esult our onl y alternat i ve wi ll be t o rejf)ct t hts application. 

Hoping that i t wi ll be possible t o make s ome adjus tment sat i sfac t ory t o 
bot h th8 cr edi t ors and the mortgagor s o that we can be of assis tance in re­
finan~ing his proper t y, we are 

Very truly yours, 

Ha~ OWNERS ' L OM~ CORPORATI ON 

Kindly addr'3ss r eply t o wri ter. By: 

~ 



McQUILLAN 
M ...... er 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WISCONSIN AGENCY 

Form 201 

2-/ 

MADISON, WISCONSIN 

District Manager, 

Home Owners' Loan Corporation, 

Dear Sir: Re: Application No. 

This Board has reviewed the appraisal reports and other papers up to and 

including the free appraisal report, with respect to the eligibility of the above loan 

and finds the papers and reports satisfactory, and approves a certified value of 

$ ______ __________ and loan of ___ _____________ , subject to: 

With these reservations, you are now authorized to continue with the closing 
of this loan in accordance with ' the H ome Owners' Loan Act and the rules and 
regulations of the Corporation. 

Very truly yours, 

Wisconsin Appraisal Review Board 

HOME OWNERS' LOAN CORPORATION 

By __________ _ 



R. McQUILLAN 
TATE MANAGER 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WISCONSIN AGENCY 

Dear Sir: 

. Your property, which was described in your application for a loan, has been 
appraised. It meets with the appraisal requirements and the next thing to be done 
is for you to have your abstract continued to date. Perhaps the abstract is in pos­
session of your mortgage holder, but if it is, it will surely be turned over to you 
for use in connection with this loan. 

After the abstract has been brought down to date, will you please bring it to 

___________________________________________ , Attorney at Law, whose office is 

at _____________________________________________________________________ _ 

for his examination? Be sure that he gets the abstract from you as soon as possib!e. 
If your title in the premises is sufficient to enable us to make the loan, you will be 
advised by this office. 

If you are holding your property under an unrecorded land contract, you are 
asked to have it recorded before having your abstract brought down to date so 'that 
it will appear on the abstract. 

Kindly be prepared to pay fees to the abstractor who continues your abstract 
when the work is completed. 

Yours very truly, 

EARL P. MCCARRON, 

District Counsel, 
HOME OWNERS' LOAN CORPORATION. 

Form 204 

~~ 



;3 
m No. 87---Commitment Letter 

1934 

H.O.L.C. Loan No. 

Name of Borrower 

Office of Origin 

ntlemen: 

It is our purpose to close the refunding of a loan for 

property located at 

the day of 1934. 

It appears that as of such date we will have funds available to pay your lien to the amount of 

to be paid in bonds, and accrued interest on such bonds, and cash (in a sum not 
:eeding $25.00) for which you will receive an authorization for such bonds and a check for such cash. 
II you please confirm acceptance of such bonds and cash as of that date. 

If such sum . is acceptable, please forward the cancelled papers and release in connection with 
IT present security covering the property above described to your correspondent or agent or to a local 
lk or trust company for delivery to us upon such closing in exchange for the authorization for such 
lds and cash with instructions as to delivery, sending us a copy of such letter for our information and 
dance. 

With such copy send to us authoritatively signed letters of direction (forms for which are enclosed) 
duplicate, for the delivery of bonds of denominations specified therein, designating your bank or trust 
o.pany through which such bonds will be delivered. We will attach the letters of direction to the 
)licate bond authorization and promptly send the bonds to the designated bank or trust company. 

In the event such closing cannot take place on the exact date stated it is understood that it will 
closed as nearly on that date as possible, but not exceeding twenty days thereafter, and that the settle­
o.t will be as of the original date set. 

Very truly yours, 

Name 

Address 



Summary Sheet 
APPRAISAL DIVISION 

E-Error 
M-Missing 
O-Ordered 

1. Form l-Application-With Signature 

2. Form 2-Consent Form-Correct Amount 

3. Form 2-Mortgagee's Address 

4. Form 200-Questionnaire to Mortgagee 

5. Form ll-Preliminary Appraisal $ ...... .............................. 

6. Marital Status 

7. Form lOlA-Inspection Report as to Repairs 

8. Form 3-Request for Appraisal 

{ Approva1. ............................... 

9. Form 8-Appraisal Report with ~~:t~~~~~.:: .... ::::: .... :: .. :::::: .. :: .... :: .. : .. ~ 

10. Field Report 

11. Repairs Needed ........................ Not Needed ........................ 

12. Credit Report 

13. Homestead-Affidavit if necessary 

14. Form lOl-Repair Bids (triplicate) ............ Approved .................. 

15. Contract for Letting Repair Bids 

16. Abstract Ordered, Date .................... By Whom .............................. 

Checked by 
Dist. State 

" , 

Remarks 

CHECKED By .... ... ........... ............. ......... .. ........ ......... ... ............. . 

Fee Appraisal 

Repairs-Total as shown on Form 101 

Appraisal Approved for Certified Value 

Loan Value 

First Lien 

Second Lien 

Taxes 

Others 

Total Indebtedness 

PERTINENT DATA 

$ ...... ... ... .................. .. 

$ ............. .................. . 

$ .............................. .. 

$ ......... ....... .. ............. . 

$ ........................ ....... . 

$ .................... .. .. ...... .. 

$ .................... ....... ... .. 

$ ............................... . 

$ ........... .... : ............... . 

Reduction Necessary .................. .. .............................. Accepted ..................... ..... .... .... ........ ............. . 

Remarks: 

Approved District Appraisal $ ............................................ By Whom .................................. ........................ ............................................. . 

Approved State Appraisal $ ............................................ By Whom ...................................................................................................... .. 

Form AA-Wilconsin 



HOLe I09-Approved 11-12-34 
p~ 

PRELIMINARY CERTIFICATE OF TITLE 

To: HOME OWNERS' LOAN CORPORATION 'J 

Application N o._._ ......... ........... ~ ................ . Loan N 0 .. _ ...................... ...... . ..... . ..................................... .... .. _ ....... _ 

N arne of Applicant ............................. _ .... _ ...... _ .. _ ............................. _ ................ , ............................... _ ................................ _ .. _. __ .. 

Address of ApplicanL ............................................................................................................................................................ __ . 

Address of Property .. _ ................. _ .............. _ ................................ _ ............ __ .. _ ........ _ ... _ ................ _ ............ _ ... _._ ...... _ ............. . 

This certifies that the undersigned has examined all of the public records relative to real estate titles of the 
County and State in which the land described in Schedule A below is situated, or has examined abstracts of titie pur­
porting to reflect the contents of such records relative to said land, which abstracts are deemed sufficiently complete 
"lnd worthy of confidence, and which sources of title information cover from the date of patent from United 
States Government (unless as hereinafter fully explained, it is, in my opinion and in accordance with the practice 
of competent local title Attorneys, sufficient to start with a well recognized source of good title subsequent to such 
patent) *, or where title does not emanate from such Government, at least forty years to a welI recognized source of 
good title. After such examination, it is the opinion of the undersigned that, subject to the mortgage(s), lien(s), 
and other matters shown under Schedule B hereof, the fee simple, marketable title to the premises described! in 
Schedule A hereof was, at the date of this certificate, indefeasibly vested in: 

by ...... _._ ........... . .................... _ - -------------- --------------- ----- -------- -------- ---- --- . ----------._-_ .. _-----_ .. 

(The exact interest of each owner must be clearly designated; the deed or other instrument vesting title in the fore­
going party or parties, giving date, parties, date of record, and record reference, must be shown.) 

Mortgage or other instrument securing debt and note--'bond-** to be executed by .. _ .... _ ........................... _ ..... _ .... __ 

(The exact way in which the names are to appear in the note and mortgage must be shown; marital, fiduciary or 
other relationship must be given.) 

SCHEDULE A 

Accurate description of property to be mortgaged: 

ALL THAT CERTAIN tract or parcel of land, situate, lying and being in the ............................................... _ .... _ ....... . 

of .................. _ ...................... County of .... _ ....... _ ...... _ .... _ .......................... _ ................... , State of_., .... _._ ..... __ ._._._ .. ___ ~. 

In all cases where reference is to lot and block only, sketch of the property must be shown. It is desirable 
in all cases . 
•• Strike out word not applicable. 



14. RESTRICTIVE COVENANTS: Are there any restrictive covenants of record L _______________________________ _ 

If so, give record reference: Book __________________ , Page __________________ . Do they contain: 

(a) Reversionary or forfeiture clause ? _____ :~~~ __ '__ __ ~ ______ (b) Right of re-entry to abate violations ? _____________________ _ 

(c) Other conditions creating a conditional title? ___ _______________________ _ 

(d) If so, will such rights be released, waived or subordinated in favor of mortgage to Home Owners' 

Loan Corporation? _______________ _ 

(e) Is property subject to Zoning Ordinances ? __________________________________________________ If so, give brief summary: 

15. OTHER OBJECTIONS AND DEFECTS: (Set forth any objections, defects and questions of title not 
disposed of at the date of this certificate and specify the ones which will be properly cleared at or before 
closing of loan. In recovery cases, show when and how applicant became divested of title and the require­
ments necessary to properly revest title. 

I further certify that the following abstracts of title, continuation abstracts and original surveyor blue-print 
thereof have been used in the examination of title as indicated below. 
A:bstracter Period Covered 

Survey Dated Surveyor or Civil Engineer 

*If this certificate does not cover to date of patent, give reason together with your opinion that it is sufficient to 
start with a well recognized source of good title subsequent to such patent_ 

Title examined to, and this certificate dated the ________________ ___________ day oL _____________________ _____________ ____ __ ___ ______________________ ___ _ 

193 ___ __ , aL ________________ M. 

Address: 

Approved Attorney or Firm 

- --By _______________________ ______________ - --- --Member of Firm 

Examined and Approved this __________ ___ __ ____ _____ ~ ___ _______ ____________________ day of ___________________________________________________ , 193 _____ . 

Supervising Attorney 

Approved: 

State Counsel 
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SCHEDULE B 
(If there are no liens, encumbrances or objections of the type described, state "none" after each item. Explain 
objections fully; do not refer only to page number or items of abstract. Attach riders or separate sheets when 
necessary. ) 

1. RECORDED MORTGAGES OR DEEDS OF TRUST AND KNOWN UNRECORDED MORTGAGES 
OR DEEDS OF TRUST: 

2. MECHANICS' OR MATERIALMEN'S LmNS: 

3. JUDGMENTS: (All judgments in State and Federal Courts, including fines and penalties in criminal pro­
ceedings which are liens. Give name of judgment debtor, judgment creditor and assignee, if any, date 
entered or docketed, Court, amount, costs, interest and total.) 

4. ATTACHMENTS: (Give name of attaching creditor and of all parties against whom obtained, Court, 
date and amount.) 

5. OTHER LIENS: (Including unrecorded liens where known, conditional bills of sale, retention of title 
agreements, chattel mortgages covering fixtures or equipment, the removal of which would affect the utility 
or marketability of the premises.) 

6. ESTATE AND INCOME TAXES, FEDERAL AND STATE: (Give amount, interest and penalties, if any.) 

7. TAXES: (State, County, City, Town, School, Water, etc. Give year, l!.mount, interest, penalties, and total; 
also outstanding tax certificates, unredeemed tax sales and Personal Property taxes where liens. Attach 
rider if necessary.) 

_______ -, ____ .. _____________ De1inquent Taxes, Interest and Penalty ____________________________________ $ _____________________ _ 

. ____ , __________________________ Current Taxes now due and payable _____________________________________________ $ _________________________ _ 

_____________________ Current Penalty __________________________________________________ $ _____________________ _ 

Total Amount Taxes Now Due and Payable _____________________________________ $ ______ _____________ _ 

(a) Taxes which are liens and amount ascertainable but are not now due and payable: (Give amount, 
year, date when they became liens and when payable; specify whether State, County, City, Town, 
School, Water, etc.) 



Total Taxes Not Now Due and Payable where Amount Ascertainable _______________________ $ ______________________________ _ 

(b) Taxes which are liens but amount not now ascertainable: (Give year, date when they became liens and 
when payable; specify whether State, County, City, Town, School, Water, etc_) 

8. SPECIAL ASSESSMENTS: (Show character of improvement. All special assessments payable in the 
future, either in one payment or in installments, must be considered as liens and reported as such). 

__________________ . ______________ Delinquent Special Assessments, Interest and Penalty ___________________ $ ______________ ____ .. _________ . ___ _ 

________________________________ Current Special Assessments _________________________________ ____________________ $ ___________________________ _ 

Total Special Assessments Now Due and Payable __________________________________________________ $ __________________________ ._ 

SPECIAL ASSESSMENTS PAYABLE IN THE FUTURE AS FOLUOWS: 

______ .. ___ ___ . ______________ Assessmen t paya:ble __ . _ .. ___ .. __ . ________________ ___ . ______________ .. ____ . ____ .. ___ . ______ _____ . __ ... __ .. __ , 193 _____ ., $ __ _________________________ . _____ _ 

193 .. ____ , $ _______________________ _________ _ 

" 193 _____ , $ _ ___________________________ _ 

193. ____ , $ ____________________ . ___________ _ 

193 ______ , $ ______ .. ________________________ . __ _ 

Total of Special Assessments Payable in the Future ______ .. ___________________________________________________ _______ .. __ $ _____ . ____________________________ _ 

(If payment waived the following marginal notation must be made and initialed by State, Wholesale, or District 
Counsel; "Payment Waived-Loanable Amount Reduced Accordingly.") 

9. LAND CONTRACTS, RECORDED OR UNRECORDED: (Give full details, including names of vendor 
and vendee, date of contract, purchase price, method of payments, and outstanding balance. If recorded, give 
record book and page. The original written agreement or copy thereof must be secured and forwarded with 
other loan papers.) 

10. RECORDED LEASES OR KNOWN UNRECORDED LEASES: 
(a) Give date, parties, duration, record date and reference, renewal tetms and purchase option. If mortgage 

is to be made on leasehold, you should certify that in your opinion it is a valid lease within the terms of the 
Home Owners' Loan Act as amended, which can be mortgaged by the lessee or present holder. 

(b) Oil and Mineral Rights: (State whether they have been conveyed or leased. If so, describe fully.) 

11. SUITS PENDING OR LIS PENDENS AFFECTING TITLE: (State and Federal Courts.) 

12. BANKRUPTCY PROCEEDINGS by or against all parties in chain of title within ten years last past: 

13. PARTY WALL AGREEMENTS, EASEMENTS AND ENCROACHMENTS: 



t. McQUILLAN 
te Manager 

Mr. 

District Counsel 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WISCONSIN AGENCY 

Home Owners' Loan Corporation 

Wisconsin 

In Re: Application No. 

Loan of 

)( 

Form 223 

MADISON, WISCONSIN 

After examining the abstract of title covering the homestead of the above named applicant, I have ap­
proved the title as set forth in my opinion, and recommend that the loan may safely be closed. The objec­
tions to title either have been found immaterial or ha ve been corrected. The description contained in our 
mortgage compares with that covered in our recommended appraisal. The encumbrances which we are ab­
sorbing are eligible under the terms of the Act. 

The following instruments placing . merchantable title in _______________________________________ _ 

________________________________________________ free and clear from all encumbrances, except tax liens 

and the mortgage to our corporation, should be obtained and recorded before exchanging our bonds : 

1. 
2. 
3. 
4. 

Our mortgage should be executed by 

Yours very truly, 

County Attorney 

HOME OWNERS' LOAN CORPORATION 

I have examined the fiie, insofar as it concerns title, and have compared it with the above statements 
;ubscribed by the County Attorney which are true and correct and I, therefore, approve the same. 

District Counsel 

Dated _____________________________________ _ 



Wisconsin Note Approved 5-14-34 FORM 4 

27 

$ ... ...... .... .. ... ....... ....... .. .. ..... ...... . 
(Place) (State) 

193 ... ... 
(Date) 

For value received I, or we, promise to pay to the order of Home Owners' Loan Corporation at its 

office in Washington, D. C., the sum of with interest at the rate of.. .. ... .. ... ..... .. . 

per centum per annum on the unpaid balance, and said principal and interest shall be payable $ 

monthly from date, to be applied first to interest on the unpaid balance and the remainder to principal until 

said debt is paid in full. Extra payments may be made at any time and interest will be charged only on 

the unpaid balance. 

It is agreed that time is of the essence of this contract and that in the event of default in payment of any 

installment for a period of ninety days the holder of this note may, at its option, declare all the remainder 

of said debt due and collectible without notice to any party to this note, notice being expressly waived, and 

any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any 

other time. In the event of default in the making of any payments herein provided and in the event the 

whole of said debt is declared to be due, interest shall accrue at the rate of ........ ............... per centum per 

annum. In the event of default in payment of this note and if the same is collected by an attorney at law 

I, or we, agree to pay all costs of collection, including a reasonable attorney's fee, not exceeding ten (10) 

per cent. 

I , or we, hereby waive the benefit of any valuation or appraisement laws of this State. I, or we, each 

further waive demand, protest, and notice of demand, protest, and nonpayment. 

Given under the hand and seal of each party. 

[SEAL] [SEAL] 
(Signature) 

(Mail Address) 

[SEAL] 
(Signature) 

(Mail Address) 



leonsin Mortgage Form 
,roved May 9, 1934 

~j 

THIS INDENTURE, made this ____ __ ______ day oL ________ ___ ____________________________ , in the year of our 
, 

'd one thousand, nine hundred and _________________________ ' ~. ___________ _____ between _______________________ __ _ 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ __ _ _ __ _ _ _ _ _ County, Wisconsin, hereinafter called the mortgagor and 

~ME OWNERS' LOAN CORPORATION of Washington, D. C., hereinafter called the mortgagee: 

WITNESSETH. that the said mortgagor. for and in consideration of 
sum oL ___ ________________________________________________________________________________________ Dollars, 

him in hand paid by the said mortgagee, the receipt whereof is hereby acknowledged, has granted, bargained, sold and 

tveyed, and does by these presents, grant, bargain, sell and convey to the said mortgagee. its successors and assigns forever. 
: following described premises, situate, lying and being in the County oL __________________ ____________________ and 

te of Wisconsin, to-wit: 

~f~ther with the privileges and appurtenances to the same belonging, and including all heating, plumbing and lighting 

~lres and equipment now or hereafter attached to or used in connection with the real estate herein described. 
The Mortgagor herein hereby assigns to Home Owners' Loan Corporation any and all rents on the premises herein de­

ibed and authorizes said Corporation, by its agent, to take possession of said premises at any time there is any default in 
: payment of the debt hereby secured or in the performance of any obligation herein contained, and rent the same for the 

:ount of the Mortgagor as described herein, and to deduct from such rents all costs of collection and administration and to 
ply the remainder of the same on the debt hereby secured. 

TO HAVE AND TO HOLD THE SAME, unto the said mortgagee, its successors and assigns forever. And the said 
Irtgagor. for his heirs, executors, and administrators, does hereby covenant with the said mortgagee, its successors and 

,igns, that he is lawfully seized of said premises in fee simple; that he has good right to sell and convey the same; that the 
ne are free from all liens and incumbrances and that the said mortgagor will WARRANT AND DEFEND the title to the 

ne against all lawful claims, PROVIDED. NEVERTHELESS, that if the said mortgagor shall well and truly pay or"cause 
to be paid to the said mortgagee, its successors or assigns, 

~ sum oL _______________________ - - __ - - - - - - _ - - - - _ - - - - __ - - - _ - - ________________________________________ Dollars, 

lh interest thereon according to the terms and conditions of one promissory note executed by said mortgagor to said mortga­
~, bearing even date herewith, which said note is secured hereby; and shall well and truly keep and perform all and singular 
~ covenants and agreements herein contained, on the part of the said mortgagor to be kept and performed, and of the note 

:ompanying this mortgage, then this mortgage to be null and void. 

And the said mortgagor does further covenant and agree: 
1. To pay the sum of money above specified, and the interest thereon, at the time and in the manner above mentioned. 
2. To pay when due all taxes and assessments of every nature, that may be assessed on said premises or any part thereof, and deliver 

: official receipts therefor to the said mortgagee, or a certificate signed by each taxing official to whom any 8uch taxes or assessments 
ill be payable, that all taxes or assessments due to be paid said officials have been paid for the current year. 

3, To pay all taxes assessed against the mortgage interest herein created. 
4. Also that he does hereby exercise the option to have the interests of mortgagor and mortgagee in said real estate assessed and taxed 

ether to the mortgagor without separate valuation. 
5. And also, that he hereby irrevocably requests the assessor of the assessment district wherein said lands lie and his successors in 

ce to assess the interests of the mortgagor and mortgagee hereunder to the mortgagor, without any separate valuation, and waives the 
It of offset or deduction now or hereafter provided by any statute. 

6. To keep all buildings now erected on said premises, or hereafter erected thereon, and all equipment attached to or used in connec­
~ with the real estate herein encumbered, insured against loss or damage by fire or otherwis8 in such sums, with insurers. and to an 
ount approved by the said mortgagee as a further security to said mortgage debt, with mortgage clause in form satisfactory to the said 
rtgagee. and assign and deliver to the said mortgagee. as issued. with all premiums thereon paid in full, all insurance policies upon said 
perty. 

7. To commit, permit or sutTer no waste, impairment or deterioration of said property. 
8. And that if default be made in the payment of any of the aforesaid taxes or assessm&nts, or in the procuring and maintaining of 

llrance as above covenanted or in the event of the failure of the said mortgagor to keep the buildings on said premises and those to be 
cted on said premises, or improvements thereon, in good repair, said mortgagee, its successors or assigns. may pay such taxes. assess­
nts, effect such insurance and'make such repairs as in its discretion may be necessary to properly protect the premises herein described. 
I the sums so paid shall be a further lien on said premises under this mortgage. payable forthwith , and shall bear interest at the same 



as provided in the note. and shall be an additional lien upon the premises above descnbed. to tne amount which shall be so paid. with 
'est thereon as aforesaid. or at the option of the mortgagee, shall be collectible with. as a part of. and in the same manner as the original 
t which this mortgage is given to secure, without in any way waiving the right to demand payment of such sums at any time. 

9. If foreclosure proceedings of any second mortgage or second trust deed or any junior lien of any kind should be instituted, the mOrt-
:e may, at its option. immediately declare its lien and the note which the same secures, due and payable and start such proceedings as 
be necessary to protect its interest in the premises. 

10. Thllt in the event the ownership of the mortgaged premises. or any part thereof. becomes vested in a person other than the mOrt­
>r. the mortgagee, its successors and assigns, may, without notice to the mortgagor, deal with such successor or successors in interest 
I reference to this mortgage and the debt hereby secured, in the same manner as with the said mortgagor. without in any way vitiating 
ischargiIlg the Iiahility of the mortgagor hereunder or upon the debt herehy secured. 
11. No sale of tbe premises hereby mortgaged and no forebearance on the part of the said mortgagee or its assigns and no extension of 
time for the payment of the debt hereby secured given by the said mortgagee or its assigns shall operate to release. discharge. modify. 
hge or afT ect the original liability of the mortgagor herein either in whole or in part. . 
12. That in the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to 
laid mortgagre and applied upon the principal last maturing hereon. and the mortgagee is hereby empowered in the name of the mort­
r or his assigns to receive and give acquittance for any such award or judgment whether it be joint or several. 
13. It is specifically agreed that time is of the essence of this contract and that no waiver of any obligation hereunder or of the obliga­
secured hereby shall at any time thereafter be held to be a waiver of the terms hereof or of any of the instruments secured hereby. 
14. The covenants herein contained shall bind and the benefits and advantages inure to the respective heirs. successors and assigns of 

l>arties hereto . 
. 15. If default shall be made in any oLtbe conditions or covenants berein, or in said note contained. and such default shall continue for 

~
8pace of ninety (90) da~. the whole of said principal sum and all the accrued ,interest thereon shall thereupon aitbe"opilon of the~aid 

agee, its successors or assigns and without notice to said mortgagor, his heirs or assigns (notice being hereby waived), become and be 
witb due and payable, and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any 

er time. The said mortgagor, in case of such default and the continuance theleof as aforesaid, does hereby autborize and fully empower 
said mortgagee, its successors and assigns, to sell the said premises at public auction, and convey the same to the purchascr, agreeably 
e statute in such case made and provided, and out of the moneys arising from such sale to retain the principal and interest which shall 

~ be due .on ~he said note together with all the moneys wbich the said mortgagee, its succ~sors or assigns, shall have paid for taxes ?r 
trance, With mterest thereon, and all costs and charges, and a reasonable sum as attorney s fees, and pay the overplus. if any. to said 
tgagor, his executors, administrators, or assigns. 
16. And the said mortgagor does hereby agree to pay the said mortgagee, its successors and assigns, in case of the commencement of a 

closure of this mortgage a reasonable sum as attorney's fee, in addition to the taxable costs allowed by law. 
17. If more than one joins in the execution hereof as mortgagor or any be of the feminine sex, the pronouns and relative words herein 

I sball be read as if written in plural or feminine, respectively 

IN TESTIMONY WHEREOF, the said mortgagor has hereunto set his hand and seal the day and year first above 
tten. 

ned, Sealed and Delivered in Presence of: ______________________ ___________________ ___ _ [SEAL) 

___________ ~ : _ ~ _ ~ ~ ____ __ _______ ______ _ ~ __ ____ [SEAL) 

c ___ _ _ " ___ ' _ ________ [SEAL) 

1\ 
__ ___ ___ ____ ~ ___ ____ _______ ___ _______ __ _____ _ ~EALJ 

'. TE OF WISCONSIN 

-- - __________ COUNTY 
}ss. 

On this _____ ______ ____ __ _________ day oL __ ____ ______________ __ ___ A. D. 19 ___ ___ , before me personally came 

me known to be the person __ described in and who executed the foregoing instrument and ____ ___________ ____ _____ _ _ 

nowledged thaL __________ _____ executed the same freely and voluntarily, for the uses and purposes therein expressed. 

Notary Public 

___ _____ __ __ _______ ____ _______ .. ___ __ County 
Wisconsin 

Commission expires ____ __________ 19 ____ • Examined and approved as to form and execution. 

Counsel 

,.---"--., .... 
0 .5 I 

I 

"'d 
:>, 

80 
,!'D 

.... ~ 

"'~ 
a 

~ 

'D 
= ~ 

OJ 
~ 

I • 

>.= 
0 

, , ~ 

I.E!> 

! ... 
u 

, '" 
... ~ 

c4 
, - 8 

, 
::::1 

~ ~~ 

, 
, , ~ 

U 
, OJ 

, 

a ci 
... , :~ 

:Cl 

C!) a" ...... 

OJ 

~ 

< .~j r... .~ 

~ 
t>I) ' .... 

r... '" < 
ctI 

~ 

~ 

, .., 
P-

, .... 

II C!).8 ~ 
0 0 

, ctI 
I '~ 

<.l 

, a 

en '" 
, , 0 

,e:;" 

0 

E-t :!l ~ ~ 
.~ 

, :;8 
:~ 

P:: 
'" 

z 

~ g-

.::l 
OJ 

, 

.., ... W .... .... 
tl/) 

, 

II ~ j'! 
E-< 

0 'E 

ctI 

OJ 

, .s> 
r/l 

I 

...... .... , 8 
... 

" 
ctI , 

0 

.... OJ 
~ 

, 
W 

en 
, c:x:; 

.;.: 

b'E 
, oS! 

c:x:; 

<.l 
.... 

~ 

... 0 0 

.:!l 

.E ? 

~ 
:EjG 

~ 

0 

.. ... ~ 
OJ 

Il. 

> 
'~ 
<.l 

, , 
OJ 

, 

c:x:; 
, '0 .... 

ctI :> 



~
 

t ,.... ~ 
oN 

s ~ +
" 

rn 

~ ~ ....., 

Z
 

Z
 

S 
o 

€; 
~
 

IiiI 
0

0
 

rn 
~
 

M
 

>
 

-< 
~
 

E-4 
Q

 
0 

E-t 
E-4 

Z
 

E-4 

~
 
~ 

~
 

rn 

~
 
~ 

U
 

-< 
o 

~
 

Q
 

fiJ 

z 
0 

-< 
E:l 

o 
IiiI 

~
 
~ 

~
 
~
 

C
!) 
~ 

-< 
!> 

~
 

IiiI 
E-t e 
~
 
~
 

o 
::a 

~
 
~
 

0 I'ot 

H
.O

.L
.e

. N
o

. 
53 

(R
ev

ised 6
-1

2
-3

4
) 

102300 

L
ocation of P

ro
p

erty
: 

S
tate .... 

..... _--................. , C
ou

n
ty

 ............................. _ ... _ .. _ .......................................... _ ................................. . 

B
orrow

er's N
am

e .................................................................................................................................................... B
orrow

er's M
ail A

ddress ........ . 

H
O

M
E

 
O

W
N

E
R

S
' L

O
A

N
 C

O
R

P
O

R
A

T
IO

N
, 

W
ashington, D

. C
. 

G
E

N
T

L
E

M
E

N
: 

L
oan N

o ............................ . 

.................. , C
ity .. 

F
ollow

ing are the official titles an
d

 addresses of a
ll officials to w

hom
 fu

tu
re taxes an

d
 assessm

ents, upon the follow
ing described p

ro
p

erty
 are p

ayable, 
together w

ith other pe rtin
en

t tax
 an

d
 assessm

ent in
form

ation
: 

B
rief D

escription of P
ro

p
erty

 
(A

s A
ssessed

 if D
escrip

tion
 Is A

ccu
rate) 

til 

'" ~ 
E-4 

11 '" S '" '" '" '" '" -< 

O
fficial's 
T

itle 
O

fficial's 
A

ddress 
K

in
d

 of T
ax o

r 
A

ssessm
ent 

D
ate 

P
ayable 

D
ate 

D
elinqu

ent 
D

ate 
of S

ale 
R

edem
ption 

P
eriod 

..............• _ ..... --, .......... . 

.---
.• -

••••• -.-I •• -
•••••••• ···-········

··
······

·,~
·
·
-

· •• __ .••••••
••••••

•••••••• -

A
N

D
 I D

O
 H

E
R

E
B

Y
 C

E
R

T
IF

Y
 th

at th
e above inform

ation has been
. ob

tained from
 official sources, th

at it is reliable, accurate an
d

 com
plete and th

at it covers 
a

ll taxes an
d

 assessm
ents leviable o

r assessable u
pon or against th

e p
rop

erty
 covered b

y
 the above cap

tioned loan. 

N
O

T
E

 :
-
I
f
 there are an

y
 special tax

 legislative enactm
en

ts (m
oratoria, exten-

sions, 
etc.) 

a 
com

p
lete statem

ent of the sam
e m

ust be 
set out 

on the 
reverse side of th

is certificate. 
D

ate ........................... _ ................................................................................... . 
. ..................... , 

19 ........... . 



--------.........~,"'-- 3 0 
SETTLEMENT REPORT 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON, Do Co 

LOAN NUMBER'-________ _ 

NAME OF BORROWER'-________________________________ ...:... ___ _ .oRIGINAL LOAN NO .. __________ _ 

MAILING AODRESS (STREET AND NO.) LOCATION OF PROPERTY (STREET AND NO.) _________________ _ 

CITY AND STATE CITY AND STAT" 

ADVANCED TO LI EN HOLDERS 
DATE OF NOTE 193 __ (THIS DATE FOR ACCRUALS. INTEREST, ETC.) DATE OF APPLICATION 193 __ 

BONDS AUTHORIZED CASH 

AUTHORIZATION NO. PAYEE AMOUNT ACCR. INT. TOTAL DRAFT NUMBER AMOUNT 

o. . 
$ $ (~) (2) 

$ 

BONDS AUTHORIZED AND CASH DRAFTS FOR EACH LIEN HOLDER MUST APPEAR ON THE SAME HORIZONTAL LINE PAID MORTGAGES ( 1) + (2) 

ADDITIONAL DISBURSEMENTS 

ADVANCED FOR BORROWER - ITEM PAYEE DRAFT NO, AMOUNT 
PAID DIRECT 

BY BORROWER 

TAXES AND ASSESSM ENTS (LIST TYPES ) $ $ 
1. 

2. 

3. 

4. 

5. INSURANCE TO 

6 . ABSTRACTS 

7. APPRAISAL 

8. FEE ATTORNEY 

9 . RECORDING 

10. CHARACTER REPORT 

11. INCIDENTALS 

O' 

, .. ~ 
I $ SUB TOTAL 

12. RECONDITIO N I NG (~:~66~~~r~~t ) I I 
- FINAL TOTAl .- ~ - $ x -

REIMBURSED BY BORROWER. COVERED ON FORM 18-8 OF 193 

NET (3 ) $ 

TOTAL BONDS AND ACCRUED INTEREST ADVANCED FOR MORTGAGOR (1) $ 

TOTAL- CASH ADVANCED FOR MORTGAGOR (2)' AND (3) $ 
(THIS TOTAL MUST"AGREE WITH) 

GRAND TOTAL AMOUNT OF NOTE FORM 4 (1)0 (2 ) AND (3) $ 

INTEREST RATE PERCENT PAYMENT DATE (BASED ON DATE OF NOTE) 

NOo OF INSURANCE POLICIES 

NO. OF TAX ITEMS FINAL CORPORATION APPRAISAl 

D _YEAR AMORTIZATION $ PER MONTH I OTHER THAN MONTHLY 

D 15 YEAR AMORTIZATION $ PER MONTH 0 $ QOTORLY 0 $ 
SEMI- 0 

ANNUAl. ANNUAL $ 

STATEMENT OF OWNER(S) 
THE UNDERSIGNED OWNER(S) OF THE REAL ESTATE FOR WHOSe: BENEFIT THE ABOVE EXPENDITURES IN CASH AND BONDS WC:RE MA~.E BY THE HOME OWNERS' LOAN 

CORPORATION. DO HEREBY ACKNOWLEDGE RECEIPT OF THE CASH AND BONDS. AS O.ESCRIB-=:D ABOVE, AND AP?ROV£ THE DISBURSEMENTS AS SHOWN; CERTiFY THAT SI G NA-
TURE(G) OF UNDERSIGNED ON NOTE:S) AND L.IEN. INSTRUMENT(S) ARE GENUINE AND CERTIFY THAT SUCH IN3TRUMENTS WERE GIVEN FOR VALID CONSIDERATION. 

DATED AT THIS DAY OF 193 _ __ 
(CITY) (COUNTY ) (STATE) 

APPROVED THIS DAY OF 193 _ _ 
(OWNER'S SIGNATURE - HUSBAND) 

.TAT&: MANACi&:R (OWNER'S Sl(iiNATURE .. WIFIii. ) 

'ILIilAN F£,NFOLII c;on' .. LT •• '~I 



HOME OWNERS'LOAN CORPORATION 
WISCONSIN AGENCY 

Form 303 

APPLICANT _______ ____ __ ____________________ _ A[)[)Ft~ __ _______ _____ ____ _______________ __ _ 

FILE NO. __ ______________________________ ____ _ CI11r ___ ___ ___ __ ______________ _____ ___ _______ _ 

Dear Sir: 
We are preparing to draw final papers in the above entitled loan on which you are a lien holder. Before 

this loan can be completed, we must ask you to fill out the following form in detail and return as soon as possible 
to this office. Yours very truly, 

HOME OWNERS' LOAN COFtPORATION 
Gentlemen: 

HOME OWNERS' LOAN COFtPORATION 

The following is a correct itemized statement of the balance due on the ( ) Mortgage; ( ) Land Contract; 
( ) Judgment; ( ) Mechanic's Lien; (place "x" in front of lien described) of the above applicant on the fol-

lowing described property, computed to the ____ ____ ____ ________ day oL ___________ __________ A. D. 1934. 

Addrull of Propertll 

Statement 

a. Principal Balance $--- -- -----------

b. Interest to -,1934 

c. Taxes (Advanced and charged to loan) 

d. Insurance (Advanced for premiums) - - - - - - - - - ------ --- -------

e. Other Advances (Describe in full) - - - - - - - - - - --- --- ---- ------

TOTAL $----------------

The following Insurance Policies are in force on this property and will be delivered to you upon completion 
of the loan: 

FIRE INSURANCE 

Policies in force 
(List each) 

TORNADO OR 

WINDSTORM 

Policies in force 
(List each) 

-

AMOUNT 

AMOUNT 

Are premiums paid? _____ _____________ _ 

EXPIRATION 

DATE 

EXPIRATION 

DATE 

PRESENT 

BENEFICIARY 

PRESENT 

BENEFICIARY 

NAME OF 

AGENT 

NAME OF 

AGENT 

The undersigned does hereby certify that statement of above account includes figures due on the secured 
lien and includes no moneys advanced for any purpose not in connection with and secured by such lien. 

By ____ ____ _________ _______ ____ ___________ _______ _ 

NOTE: If you are holding an unrecorded Land Contract, it will be necessary for us to have the original 
~r a Certified Copy thereof. 

)1 



Form No. 250 

D 
C i C 
h s h S J~ 
e t e t 
c r c a 

SUMMARY SHEET k i k t 
e c e e 

DISBURSEMENT AUTHORIZATION AND 
d t d 

B 0 B 0 REMARKS 
SUPPORTING VOUCHERS AND INVOICES y f y f 

f. f. 
---

Returned for Date 
E-error 
M-Missing 

- --
l. Form 15-0riginal & 3 copies 

2. Form 26 in duplicate, covering the following 
------

A. Taxes & Assessments 

Tax bills at date of settlement 

B. Repairs ' 

Forms 101 in triplicate 

C. Insurance Premium 

Certified Invoices 

D. Abstractors' Fee 
---

Certified Invoice 

E. Recording Fee 
---

Itemized Statement of costs 

F. Lien Holders Show Number ( ) 

Certified, Itemized Statement for each 

G. Incidental Costs j 

---
Individual Certified Invoices 

H. 

. 
3. Form 18 in duplicate-Local Attorney Fee 

Certified Invoice 

4. Credit Reports- Show Number ( ) . 
Corporation R eimbursed 

5. Appraisal Fee ~ - ... -;~- ..: ' ~~.-...; ~ - ~-- -- ;=;-;::; ~7~~~~~~~"' ___ ~ -

\ Corporation Reimbursed 
-
6. Applicants Check for costs attached 

-

Checked by 



ror 
SSING 

SUMMARY SHEET 

LEGAL DIVISION 

CHECKED BY 
Oist. Off . State Off 
~ 

1st Lien Holder's Consent 

2nd Lien Holder's Consent 

3rd Lien Holder's Consent 

Original Mortgage Note to HOLC 

Original Mortgage to HOLC 

Opinion of County Attorney 

Opinion of District Counsel 

Fire Insurance Policy 

Fire Insurance Policy 

Tornado Insurance Policy 

Tornado Insurance Policy 

Contract for Improvement and Repair 

' . Credit Report 

,. Waivers of Liens 

Release of all Prior Liens 

, . Abstract of Title 

PERTINENT DATA 

Mortgage Loan HOLC 

Fire Insurance 

Tornado Insurance 

Certified Appraisal fDist.) 

Mortgage Loan % of Appraisal 
. 

Completed Abstract of Title 

Cheoked By 

#373. 

j'..3 

REMAR""§ 



STATE OF WISCONSIN) 
(ss. 

___________ COUNTY) 

Fonn 365 

_____________________________________ , being first duly sworn, 
upon oath deposes and says that he is the applicant for a 
loan from the Home Owners' Loan Corporation on the follow-

ing described premises located in the City of 

____________________________________ County, Wisconsin: 

That for a period of six months next preoeding the date 
of this affidavit there has been no labor or material fur­
nished of any kind or nature whatsoever which might or could 
give rise to the perfection of a labor or material men's 
lien as provided for by the statutes of the State of Wis­
consin against the above described property. 

Affiant further deposes and says that he knows of no 
judgment rendered and dooketed against him in the Federal 

Court for the District of the State of Wis-
consin. 

Affiant further deposes and says that since the filing 
of this application for a home loan his premises has not 
suffered loss or damage by fire, windstorm, oyolone, tor­
nado, or from any other oause. 

Subsoribed and sworn to before me 

this day of , 1934. 

Notary Public, County, Wis . 

My oommission expires ________________________ _ 

3)1 



AFFIDAVIT 

STATE OF WISCONSIN, 

________________________ County, }ss. 

Form 353 

being first duly sworn on oath, depose and says that the property described by him 

in his application for a home loan, which application is on file with the Home 

Owners' Loan Corporation created by Act of Congress of the United States of 

America, is used by the owner as a home or held by him as his homestead as de­

fined by Section 272.20 of the Wisconsin Statutes ; 

That this affidavit is made to assist affiant in obtaining a homestead loan 

under the Home Owners' Loan Act of 1933. 

If more than one joins in the execution hereof as affiant, or any be of the 

feminine sex, the pronouns and relative words herein used shall be read as if 

written in plural or feminine, respectively. 

Subscribed and swom to before me this 

___ ___ __ day 0L ___________ __ __ __ , 19 ___ _ 

Notary Public, ___ __________ _____ County, Wis. 

J..$/ 



m No. 8~Letter of Direction 

,rtgagees' Loan No. 

DIRECTION TO 

HOME OWNERS' LOAN CORPORATION 

FOR DELIVERY OF BONDS 

The undersigned hereby directs the delivery through 

j? 

1934 

Home Owners' Loan Corporation bonds, in connection with the above described pending loan, in denomi­

;ions and in the form as follows: 

$25 Coupon Bonds -

50 Coupon Bonds -

100 Coupon Bonds -

500 Coupon Bonds -

1,000 Coupon Bonds -

5,000 Coupon Bonds -

1,000 Registered Bonds -

5,000 Registered Bonds -

Total par value $ ........ ...... .......... ... .... . 

And the undersigned further represents that the signature of the authorized recipient of the bonds 

the .signature hereinafter subscribed. 

).L.C. No. 

Signature 

Name of Borrower 

Street Address 

Office of Origin 

City State 



=-ORM NO. 75 MORTGAGEES' ADVICE 
17 

Date ________ _ 

HOME O'VNERS' LOAN CORPORATION 
. __________ Office 

To ________________________ _ Loan No. __________ _ 

Name __________ _______ _ 

Address of 
Property _ ____________ ___ ___ 

Subject to title and available bonds and/or cash, the above numbered 

and designated loan will be closed on or about the day 

of , 193_, and in accordance with the adjustment made 

with respect to your claim you will be entitled to receive in bonds and/or 

cash the amount of $ , such bonds to bear interest at 

the rate and be upon such terms as are authorized on the date of final closing. 

Yours very truly, 

HOME OWNERS' LOAN CORPORATION 

By _ ___ ---:;:;:~---
TITLE 



Form 214 

Application No ........ -

NAME...................... WAN NO................ . .......... §jj' .. 
". -- ... _------ --- __________________ __ __ __ ________________ ADDRESS ________________________________________ _ 

DATE ______ _________________________ ____________ __________ __ ___________________ _ 

THE FOLLOWING DISBURSEMENTS ARE NECESSARY 
TO COMPLETE THE LOAN OF THE APPLICANT LISTED ABOVE. 

NAME ADDRESS PURPOSE AMOUNT 
IN CASH 

, 

C. L. Femrite, County Treasure'r Madison, W isconsin Tax 

- -
Dane County Title Company Madison, Wisconsin Continuing Abstract 

--
Treas_ H ome Owners' Loan Corp. Washington, D. C. Re-imburse Expense a/ c $5 00 

--
Madison, Wisconsin Opinion 7 110 

--
C. A. Lewis, Reg. of Deeds Madison, Wisconsin Recording 

--
Treas. Home Owners' Loan Corp. Washington, D. C. Re-imburse Expense a/ c 1 00 

--

. \ 

--
. 

--

- -

NAME OF MORTGAGEE ADDRESS PURPOSE AMOUNT 
I N BONDS 

- _. 

--
I 

-

NO. INSURANCE POLl CIE S __ ____ __ ___________ ____ __ __ __ __ ______ _ 
TOTAL AMOUNT OF LOAN $ __ .............. __ .. _ ........ ___ ........... _ 

A'MT OF FIRE $-- ------ -------- -- -- ---------- -------------- ---- ---- ---- -----­

AM'T OF TORN ADO $---- -- --- -------- ---------- -------------------- ----­

PREMIUM PAID-UNP.AID 

NEED ADDITIONAL FIRE _______________________ .. ____ ..... __ ..... . 

TORNApO ........................................ .. 

RECORD 

SIGNED .. __ ...... __ ........ __ .. __ __ .... __ .... ______ .. __ ........ __ .. __ __ ........ __ .. __ ........ 

ADDRESS --................ --v ........................................ ...... __ ..... __ ... __ 



) .L.C. Form No. 18 

PAY VOUCHER 
For Personal Services 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON, D. C. 

OME OWNERS' LOAN CORPORATION, Dr. 

Address. ............. _ ...... _ ........................................ .. ..... . 

DAYS SERVED RATE 

) 1' services rendered a8......... ..... . ...... ···1 

3, 
VOUCHER No .............................. . 

OFFICE No .............................. . 

AMOUNT 

lder authority oL........... . .... ... ............ . ·· il······· ········ ··· ··1 ·· 

:om ................................ , 193 , to .................................. , 193 

~ss deductions for ............................................................................... . 

............ ............ -........................ .. .. ·· 1· ·· 1 · · ··· ···········1··· ..... .... .... . 

:marks: 

TOTAL, 

I CER'l'IFY that the above bill is correct and just and that payment has not been received. 

(Do not sign in duplicate.) Payee........... ......................................... . ............................................. .. 

:ill must be completely filled in by payee before certification and there must not be any erasure or other alteration whatever.) 

I CERTIFY that the foregoing account is correct; that it appears from the records of my office that the person named 
ereon was duly appointed or employed, and that he has p erformed the services required during the period mentioned; 
at such services, except as otherwise indicated under "Remarks" above, have becn performed under my supervision, 
ld that he is entitled to the amount of pay stated. 

:count submitted for ..................................................... .... $ .................................... .. . City ................ ... .. ...... .. . ..... State .............................................. .. 

ft'erences ... 

Bmnch Manage!" 

City .................. .. . .............. State .................... .. ................... . 

Approved: 

.... ......................... .. ......... . ...... $ ........ .................... ........ . 
State Manager. 

Approved for .................................................. $ ...................................... . 

City .......... .......................... _ ............................ State ........................ .. 

Paid by check on Treasurer of the United States, No ........................................... dated .......................................................... ... , 193 ,in favor 
, payee named above. 



I(b 

HOLC Form No. tOO-Revised Transmittal No. ______ _____ __ _ 

HOME OWNERS' LOAN CORPORATION 
DEPOSITS TO ESCROW ACCOUNT 

Date ............................................ , 19 ....... _ 

(State Manager) (City) (State) 

The checks listed below, covering items charged to loans, are herewith transmitted for deposit to Escrow 
Account. 

Name and Address 
of Borrower 

Total or Carried Forward ____ _____ __ __ _ 

Loan 
No . 

Check 
No. Amount Name' and Address of Contractor 

or Taxing District 

NOTE : This Form is to be submitted typewritten, in duplicate, and forwarded with checks attached to Treasurer, Home Owners' 
Loan Corporation, Washington, D. C, 

(Over) 



Name and Address 
of Borrower 

TotaL _________ __ ___ ______ _____ ___ _ 

Loan 
No. 

Check 
No. Amount Name and Address of Contractor 

or Taxing District 



fl 

RM NO. 12 HOME OWNERS' LOAN CORPORATION 

INSURANCE MORTGAGE CLAUSE 

Date ...... ............................ .......... ..... . . ... ..................... . , 193 

Loss or damages, if any, under this policy shall be payable, first to 

'St mortgagee [or trustee], as interest may appear, and balance only, if any, 

cond mortgagee [or trustee], and this insurance, as to the interest of the mortgagee [or trustee] only therein, 
.all not be invalidated by an act or neglect of the mortgagor or owner of the within-described property, nor 
r any foreclosure or other proceedings or notice of sale relating to the property, nor by any change in the title or 
vnership of the property, nor by the occupation of the premises for purposes more hazardous than are per­
itted by this policy. 

PROVIDED, also, that the mortgagee [or trustee] shall notify this Company of any change of ownership or 
.cupancy or increase of hazard which shall come to the knowledge of said mortgagee [or trustee] and, unless 
,rmitted by this policy, it shall be noted thereon and the mortgagee [or trustee] shall, on demand, pay the 
~mium for such increased hazard for the term of the use thereof; otherwise this policy shall be null and void. 

This Company reserves the right to cancel this policy at any time as provided by its terms, but in such case 
is policy shall continue in .force for the benefit only of the mortgagee [or trustee] for 10 days after notice 
the mortgagee [or trnstee] of such cancellation and shall then cease, and this Company shall have the right, on 

,e notice, to cancel this agreement. 

Whenever this Company shall pay the mortgagee [01' trustee] any sum for loss or damage under this p1iicy, 
Ld shall claim that, as to the mortgagor or owner, no liability therefor existed, this Company shall, to the extent 
such payment, be thereupon legally subrogated to all the rights of the party to whom such payment shall be 

'lde, under all securities held as collateral to the mortgage debt, or may at its option, pay to the mortgagee [or 
llstee] the whole principal due or to grow due on the mortgage, with interest accrued thereon to the date of 
ch payment, and shall thereupon receive a full assignment and transfer without recourse of the mortgage and 
all such other securities; but no subrogation shall impair the .right of the mortgagee [or trustee] to recover 

e full amount of its claim. 

Attached to and fo·rming pa.rt of Policy No ........................................... 01 the ................................. ................................... ................ . 

. ..... ---... _-_. __ . .. _--....•............... nee Company of...... ............... ............. . ..... ........ ... ...... Agency. 
Isura ...... . 
its........................... .. .................. ........... .... . ............................................................................................................................. ... . 

. O.L.C. Loan No ....... ............. .......................... ... . By ............................................... _ ..... ........ ........................... -... A;;ih~~i;~.i.Ag~~t~ .... . 

NOTE---Agents will sign and paste one on policy, one on daily report, and one on register. 



HOLe 110-Approved 11·12·34 

FINAL CERTIFICATE OF TITLE f~ 
To: HOME OWNERS' LOAN CORPORATION. 

Application No. _____________ _ Loan No. ___ ._. 

Name of Applicant. _____ ._ ... _______________________________________________________________ ._ 

Address of ApplicanL _________________________________________________________________________ .. ______ . ___ _ 

Address of Property ____________ _ 

1. It is hereby certified that in the opinion of the undersigned the fee simple, marketable title to the real prop-

erty described in my preliminary certificate of title dated _______________________ , 193 _____ (which description 

is identical with that contained in the mortgage hereinafter described) is, at the date of this certificate, indefeasibly 

vested in __________________ . ________ ____________________________________ .. ______ .. _______ . _____________ . ___ _ 

by ___ . _____________ .. _________________ , executed 'by _ ________________________ __ ___________ _ 

dated _____________________ , 19 _____ , filed for record ________________ , 19 _____ , __________ .. ______ .. ______ .. _____ M., 

and recorded in Book of Deeds ____ _____ Page ____ of the records of the County* oL _____ . __________________ , 

_____________ , State of __________________ .. __ .. ____ ______________________ , or Recorder's File No. _______ ___________ _ 

(If title not obtained by deed, show other instrument vesting title in the foregoing party or pal1lies, giving date, date of record 

and record reference.) ________________________________________ . ___ . __________ . _________ . _ _ ___ _ 

2. All mortgages, liens, defects and objections shown by said preliminary certificate of title, or created or 
arising subsequent to its date, have been properly satisfied, cancelled, released, subordinated, or otherwise disposed 
of, of record, except such taxes as are liens but are not yet due and payable ; and except such installments of special 
assessments as are liens but are not yet due and payable, the payment of which has been duly waived by an authorized 
official of the Home Owners' Loan Corporation. 

3. That the mortgage covering the identical real property described in said preliminary certificate of title and 

executed hy __ . ____________________ . ____________________________ ----------.--- .----------_.--------------

----------------
to Home Owners' Loan Corporation, dated ______________ , 193 ___ , filed for record __________ , 193 _____ , at 

________ ._IvI., duly recorded in Mortgage Book ______ , Page. ___ of the records of the County* oL _________ _ 

_____ . ___ , State of ___ (or if Book and Page not yet assigned) 

Recorder's File No. _____ , is, in my opinion, a valid first lien on said premises (except as to the taxes and 

special assessments described in paragraph 2 herein) and secures a note.....Jbond-** dated _______________ , 193 ______ , 

signedby ___ . 

payable to Home Owners' Loon Corporation in the aggregate principal sum of $ ________ and that the full 

consideration for said note-'bond-** and mortgage has passed to the mortgagor(s~. 

My examination of the above title was continued from ____ _ , 193 ___ , the date to which my previous 

examination was made as shown by said preliminary certificate of title down to the ______ day of ____ , 

193 ___ , at ----- o'clock, __ M., (which is the date of this certificate) and includes the date of the filing for 
r{.'Cord of said mortgage. 

*Strike out "County" and insert "Town," "City" or "Parish" where necessary. **Strike out word not applicable. 

Address: 

-._--------... _--
Approved Attorney or Firm 

---------------- By 
Member of Firm 

Examined and Approved __________ ___ , 193_ Approved: 

Supervising Attorney 
_.--._ .. _---------------_._-------_._----

State Counsel 



HOME OWNF.RS' LOAN CORPORATION 

WASHINGTON 

Wis~on8in Agency 

Form 3m. 

'1~ 

:r. R. McQUILLAN 
state Manager 

Madison, Wi sconsin 

Dear Si r: 

Thi s will acknowledge receipt of and thank 

you for the above loan file containing supporting 

final papers. The papers >'lill be checked promptly, 

and if fllund correc t , your check will be released. 

Very t r uly your.l3, 

~ ~- <-'-' '7A.,.I. '::Z: 
Irene. M. Henry 
Manager, }<'iling Departme t 
HOME OWNF,R~ r LOAN CORPORATION · 



Form 3'8 

HOME OWNERS' LOAN CORPORATION '11 

R. McQUILLAN 
STATE MANAGER 

Dear Sir : 

WASHINGTON 

WISCONSIN AGENCY 

ONE WEST MAIN STREET 
MADISON. WISCONSIN 

The above loan was transmitted to you under date of __ _____ ___________ __ _________________ ____________ _ 

and we find that the following final papers, checked "x," have not been received in this office. Kindly furnish these 
papers at the earliest possible date in order that there be no further delay in forwarding the completed loan to 
Washington: 

Miscellaneous papers : 

We will appreciate your cooperation. 

FWK h 

________ Form 15 
________ Note 
________ ~ortgage 
________ Application 
________ Insurance Policies 
________ Abstract 
________ Opinion of Title 
________ Receipts 
________ Releases 
. ___ ____ Appraisal Report 
___ __ ___ Mortgagee's Consent 
________ Tax Form No. 53 

________ Credit Report 
________ Receipt for Bonds 
________ Certified Repair Bids 

Very truly yours, 

J. R. MCQUILLAN, 
State ~anager. 

HOME OWNERS' LOAN CORPORATION. 



HOME 0\7NERS I LOAN CORPORATION 

WASHINGTON 

Wisconsin Agency 

'I~ 

r. R. McQ.UILLAN 
State Hanager 

Madison, Wisconsin 

We are enclosing herewith our check in the amount of 
$ in payment of your services in connection with 
the closing of Loan No. 47-

\7e are als o enclosing your certified invoice and ask 
that you receipt the same and return to this office imme­
diately. 

A return-addressed enve lope is being enclosed for your 
convenience. 

HLF:LN 

Yours vury truly, 

H. L. Fitze 
Disburs ing Officer 
HOME OVllIJERS' LOAN CORPORATION 



Form 375 
FlOME OWNERS ' LOAN CORPORATION 

WASHINGTON 

Wisconsin Agency 

'/t 

:J . R. McQUILLAN 
State Manager MADISON , WISCONSIN 

We are enclosing herewith t he f ollowing checks in payment of 
your se rvice s in connection with the closing of the fo llowing loans : 

We a r e enclosing your cer t if ied invo i ces and ask that you re­
ceipt the same and re tur n to thi s office i mmediately. A re turn­
addressed envelope is being enclosed f or your convenience. 

Your prompt attent i on to th i s mat ter wi l l be appreciated . 

HLF :LMN 

Yours very t ruly , 

H. L. Fi tze 
Disburs ing Off i cer 
HOME O~NERS ' LOAN CORPORATION 



Form 37 0 

HOME OWNERS' LOAN CORPORATION 

WASHINGTON ~J 

WISCONSIN AGENCY 

R . McQUILLAN 
STATE MANAGER MADISON. WISCONSIN 

Re: LOAN NO. 

Dear Sir: 

The above loan has been closed through this office, and 
we are enclosing the entire file in connection therewith. The 
authorizations totaling $ , and checks totaling 
$ , are enclosed. Checks covering repairs totaling 
$ , and attorney check for $ , together with 
checks covering appraisal report and character report are being 
withheld and will be disbursed direct from this office. 

Please comply with instructions for obtaining signa­
tures on the duplicate and triplicate copies of the authoriza­
tions, and return in separate envelope to the Home Owners' Loan 
Corporation, ~ond Division, State Office, Madison, Wisconsin, 
together with original signed note, original signed Form 15, 
and signed copy of Form 13. Kindly affix loan number in the 
upper right hand corner of Form 13. These should be returned 
as soon as possible in the enclosed envelope with Form 46 
properly filled out. 

When you have completed the closing of the above loan, 
all remaining documents when properly completed and recorded, 
if necessary, must be returned to the State Office in separate 
envelope, with the loan number plainly marked on the outside. 
All documents returned are to be properly listed on Form 46 as 
per instructions. 

encls. 

Very truly yours, 

H. L. Fitze 
Disbursing Officer 
HOME OWNERS' LOAN CORPORATION 



~orm #14 (Revi sed ) 
HOME O'l;"NERS' LOAN CORPORATION f / 

( CI TY,) \Sl'ATEn 
________________ ~193 

HOME OWNERS' LOAN CORPORATI ON , 
LOAN HEVI E'li DIVI SION , . 
YJ.AStHHGTON , D. C. 

Dea r Sirs : 

Enclosed her ewith we submit, wi t h r ecor.1'1lendat i on fo r appr oval , the fo llowing 
parr~d application f or % l~~n . Thi s f ile i s s ubmi t t e d 

in accor~ance with fo l lowing regulations ; 

--'---"'---' 

---.---_._---._ -( NAl'.,:E-)---·---·· ·'·'-~-·-·-· -· --'- -( STR3ET ) 

---- - - ( CI'rY CJIf"TO~0';~ ) (STbTE ) 

J,:nount of Loen Requested ~-----.------------------------------------- , .. $------.,.. 
Which provides for payment of ; 
:¥,' i rst Mort gage : •.•.........••.•..••.•••.•••.••..•••.. . • $ _____ _ 

Held by : 
Second Mortga'ge : ..•..... : •......•.•••• . ..•..••..••..•••. $'--____ _ 
. Held by : 

Taxes ••..............•.....•.....••••...•.•.••••••.•. • •. $ ------
flepairs (Estjmates Attached ) ...•••...... • ........••...... $ 
Expe.~ses ••••••••••••••• . •••••••••••••••••••••••••••••••• $ _____ . 

'" ~~----
. ________ ~:t. __ _ 

'1'0'1'1,.1 - (Must coincide with amount above) _. __________________________ $ _____ _ 
T~le t e r mB of pa:,'ment of loan are to be : 

(1) The regular monthly , or ( 2) _ . .. __ 

Appr a isal of' property is fixed at $,; The present lien or mo:<'tgage to 
be r ei'in<inced vu:c s of r ecord , or executed i ::t good faith , prior to June 13 , 1933 , 
and the property is the homest ead of applicant . 

Applicant i i3 years of age ; _____ .-JlJIal'ri ed j .... dependents ; ._-- em-

ployed b:.' and earns $ per week . 

ChR rac ter r eport is ------ AppliC Pl.:1t I'li ll ____ be able t o pay in-
stall:nents . The fo l lovlLllg f a cts ~ : re statca to chow a cute dist r ess on pa r t of 
mortgagor : _______________ ___ 

Thi s fila consists of the following papers , arranc ed in the order stated : 
(1) Thi s l etter of Tr ansmi ttal . 
( 2) Application (For!'l 1) properly f illed out and s i gn8d by al l necessar y 

pa r ties on both f ront and reverse sides , includ i ng definite r ecommendat ion 
and approval si [!,l1ecl by State Ma ne.ge]' , ;:;tate Co,msal , and Chi ef Appra i ser. 

( 3 ) Fee 1,ppr Bisal (Kodak ;Jhoto attached ) 
(4) }'r e limina r y Lppr a i sal 
(5) Chara c t e r Report 
( 6 ) If cash 10a~ , w~itten r efusal of mortgagee to accept bonds , o r if i m­

possible to secure , then a written statement from the a pplicant er f r om 
Manager to this effe ct . 

(7 ) Wri tten evidence showing reasonable e L';orts by mor tgacor to cont i nue l oan 
Vii tll present mortgacee and to ftnance through other channels . 

( 8 ) Bids f or Repai r s and M2 i ntenance i temized , the l owe s t 8-'1d be st of which 
i s ma r ked ap proved . 

(9) For m 71 or 72 . 
(10) j',fficlavi ts a s r equired in cases of mor tgages r ef i nanced si nce J une 13 , 

1933 (Supplement to Bullet in #82) 
(ll ) OthG r per tinent papers 'I: hich v: i ll be of ass i stance to the Board consider­

ing application . 

Very t r uly yours , 

state~ Manager. 



J . R . McQUILLAN 
State Manager 

HOME Oi7l\fERS t LOAN CORPORATION 

WASHINGTON 

7!iscons in Agenc,] 

Form 218 

Madis on , Wis consin 

This is an ansV!e r to your letter relative to payments on 
your loan . 

Unde r the presont law , monthly payments of interest and 
pr i ncipal a re requlred on a ll l oans dated after April 28 , 1934 . 
Thi s payment amounts to :~ a month on your l oan . 

I f you are unable to me <")t these pay;nents , you may make 
applicat ion f or an extension for a period not exc eeding six 
months by complet i ng the two forms encl osed , "Appli cat i on for 
Extension" acld "Stgtenent of Borrower ." 

I f you arc able to pay only the inte r est of $ per 
month , l<:indly fill in the applicaHon accordingly . I f you 
canllot pay even the inte r est , insert the amount that you will 
he 8.ble to pay . 

It i s i mpor'tant tha t you f ill in bo tl~ fo r ms carefully . 
Af t er compleUng and. s i gning bo t h forms , mai.l them to t he 
office through which your loan vras obt a i ned. Afte r invest i ga­
t i.on you wi.l l be advist~d furthe r i n due course . Howeve r , 
while your a!lplication j.s pend i ng , kiudly continue to make 
wh atever payments poss i b l e on t he due dates . 

Very truly yours , 

A. 1. Koch 
Ene . Cl!ief Accountant 

'17 



o~ 

F'onn No. 9 (Revised) 

APPLICATION FOR EXTENSION 

(Date) 

Address ....... __ ........................................... (Street) 
(Number) 

(City) (State) 

HOME OWNERS' LOAN CORPORATION 

Loan No ................................ . 

Gentlemen: 

Whereas the undersigned is indebted to Home Owners' Loan Corporation in the sum of .$ .................................... , 

" 
constituting a first lien on the home of the undersigned, and requiring payments of $ ................................ per month, 

and is temporarily unable to make full payments as required by the contract, therefore 

The undersigned hereby requests an extension as is provided in Home Owners' Loan Act of 1933, and specifically 

requests, if possible, that applicant be allowed to pay only $ .............................. .. per month for months, 

after which regular contract payments will be made. Applicant represents that the reasons for this application for 

extension are as follows: 

Signatures ........................... .................................................. . 
of 

Borrowers ......................... ................................................. " ... . 
TO BE FILLED IN BY STATE MANAGER. 

Date of closing Loan: 

Corporation's appraisal of property: $ ..................................... . 

Amount of Loan: $ ..................................... . 

Date first payment due: 

Amount of payments: 

RECOMMENDATION OF STATE MANAGER 

I have carefully examined the foregoing application for an extension and investigated the facts, and make the 

following recommendation: 

State Manager 

APPROVED BY THE BOARD: 

(Date) 



s/ 

Loan No. 

STATEMENT OF J30RROWER 

To Accompany Application for E~tension 
(Form 9) 

- .- --... '-(nate) _ . ____ ______ 19 

Address 
(i~UIIl.~e r ) 

(City,) 

(Street) 

(State) 

1. The following members of the househoJ,d arE? 16 yt!ars ol,d or more: 

- ' . ______ . _ ______ Agf1,~ ~l9.re~ ~ .• ,r,, :"ilf"' ;~::~ ._--@$.--,-------.:--­
(monthlY) 

,,-_ ._---- ~, ~q ;.~il\'~~~~~~- -.-~----.--. -

- .... ~i;i.: ... '-~~-'---r--' .------

---- - ------ ._- - ---- - .... ~-~."I" -----.. - "-.~ .. "",*""- --""",,,,,-------

2. Number of members ot household under 16 years of age: 

3. Approximate totaJ- income of all members ' of housenold from all sources, 
including rental~: 

4. 

Jan~ 
Feb. 
Mar. 
Apr. 
May 
June 

. July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
TOTAL 

H33 

$ ... -.~ 
-----~.--.--... -... ~ 

--------""I"::p--.~ 

---'---"---'--'I',. .. ---"~ ......... 

-.--.-,.------_. 

.,~'~ 

- ---_. ---~----
-------~~ 

.--,---..~~ 

~-----~ 

$=--=~-'--

Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
TOTAL 

l'~~ 

$ , ~---.-
~.-. -:-.------

-~-. ..-r-- .~. --_ 

~; . ....--.-----.-
~.'.--' ..... ---:-..;' .. _-..... --
~ ~~-:"'~I----.;.---

.~~ ,., 
.' 

---.~--, 

--------

$::-.=-=~ 
Monthly expenses. on this property, and other monthly expenses: 

,/ 

1st Mtge. $ Heat $ Telephone $ 
2nd Mtge. -_._-- Gas & Elee. Personal 
Taxes - .--.. - Upkeep Automobile 
Fire Ins. Food -_._--
Life Ins. ----- Clothing TOTAL $ --- ---.. --

5. TaXes will be due and payable during the current year: 

BALANCE 
OF 

YEAR 
ESTIMATED 

Da te $ Da te ______ $ Date --_$_-

and will be paid as follows: 

6. If dwelling is a one-family house not oocupied by owner, is it rente~? 
For how much? 
If built to accommodate more than one family, ~ow many apartments are 
there? How many rented? For how much? 

7. A~e you behind in your monthly payments? 
How many p~ents are now in arrears? 

8. Additional facts in regard to income, and grounds for belief in ability to 
resume payments in full at expiration of extension period are: 

I certify that the statements made herein are; to the best of my knowledge 

Signature of Porr~ , 
and belief, true and accurate. 

I 
\ 

." .. v' 14 . r 
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Fonn No. g·A (Revi •• d) 

APPLICATION FOR PAYMENT OTHER THAN MONTHLY 

HOME OWNERS' LOAN CORPORATION 

Gentlemen: 

(Date) 

Address ___ --------- --- - ---- -- ------------- -- --------- - (Si~~~-ti-- - -- -­
(Number) 

(City) (State) 

Loan No. __ _____________ _______________ __ 

Whereas the undersigned is indebted to Home Owners' Loan Corporation in the sum of $ __ ________ __ ___ ___________ ______ ____ , 

constituting a first lien on the home of the undersigned, and requiring payments of $ ____ __ per month, 

and is temporarily unable to make monthly payments as required by the contract, but desires to make said pay-

ments on a __ ____ ___ _____ _______ __ __________ __ _ .... ____ ____ , __ . basis. 
(quarterly, semi-annual or annual) 

The undersigned hereby requests that he be permitted to make said payments on said baRis for the following 

reasons: 

Signatures __ . ____________ __ __ . ___________ __ __ __ ____ __ . ______ __ ___ ______ __ .. ____ __ _ ..... . 

of 
Borrowers. __ .. __ . __ __ ....... __ . _________ ____ ___ __ ____ . __ . __ .. _____ . ____ ... ___ . ____ __ .. . 

TO BE FILLED IN BY STATE MANAGER. 

Date of closing Loan: 

Corporation's appraisal of property: 

Amount of Loan: $ ... _---_.-- ...... -- ...... -- .... __ .... . 

Date first payment due: 

Amount of payments: 

RECOMMENDATION OF STATE MANAGER 

I have carefully examined the foregoing application for payments on a ______ .. __ ___ __________ ___ ________ . ___ _ .. __ ___ basis, 
. (quarterly, semi-annual or annual) 

investigated the facts, and make the following recommendation: 

State Manager 

APPROVED BY THE BOARD: 

(Date) 



.... " 
REQUEST 'fO CORFORl..TION '1'0 PAY TAXES 

Name of borrower ---------------------
Sta te in which property is located 

HOME OWNERS' LOAN CORFORlJ.TION 
W,:,sHIlI!GTON'. D. C. 

LOE'.n No. 

AddreEs ________________________________ ~ 

Date ____________________________________ ~ 

When the loan on tho proparty of thPv undersigned mortg£'.gor we.s closed 

and mortgsge or deed of trus t exe cuted to the Home Owners' Loan Corporation, e. 

tax or taxe o on s e id prOp8rty wp,S QY(,rJ.ookod vlhich th(~ unde r s i.gned mortgar.;or 

.53, 

he r eby r eque sts you to ;py , which t axe " are assessed and are £'. lien agdnst said 

prope rty. 

S?.id taxes i temi7.ed e r e us follovls : 

TYPE OF TAX PAYJ.'.BLE TO TITLE .ADDRESS 1..MT. 

Total $, _________ -.-

In considera tion of the Home Owners' LOGn Corporution paying said t ax, 
the undersigned h e reby a~:r{3e that the amount of sdd t l'.X, Vi i th the cost of any 
expenses nttending the sr;m8 sh r.ll be pCl yr-.ble on d. em'lnd, shell be ps.rt of the 
princlp81 debt secured by the note ~m.d mortg'1.ge exe -::uted to sdd Co:r:porntion, 
mId shell be and become « lien on the premises and property d.escri bed in the 
mortgp.ge or deed of trust exe cuted to s a id Corporntion by the undersigned, and · 
b e s e cured by the note r.;.nd mortg:,.ge or deed of trust exe cu~ed by tho undersigned 
to s ai d Corpor8tion, with inter es t thereon frow dut e of p Ryment, et tho r ate or 
six ( 6) pe rcent pe r annum until r epcdd, and in C85e of de f ault in payment of the 
e.bove-described indeb tedness, the under s i gned ngr ee s th[,t s uch non-pcyment shall 
constitute I'. broGch of his contra ct with s~ id Corporation ~s provided in s a id 
mortgage or deed of trust executed by him , Rnd subje ct him, c.t the option of 
the Corporat ion, to a ll the penalties for de f 8ul t /?,nd de f eQsance provided in 
s a id mortgf.!.ge or deed of true t. 

A bill for s<:id t~lxes from the t r.x"'collGctor i s nt t ['. ched herewith. 

vnTNESS~ 

______________ (SEAL) 

____________ (SEAL)· 



~y' 

HOME OWNERS' LOAN CORPORATION 

WASHINGTON 

Wisconsin Agency 
R. McQuillan 

State Manager Madison, Wisconsin 

Dear Sir: 

Recently the Home Ol'mers' Loan Corporation refinanced 
your lien against the premises of our applicant whose name ap­
pears on the attached form known as the ""Mortgagee 's Consent To 
Accept Bonds". The consent executed by you has been in our 
files for a consider2.ble length of time, but in order to adjust 
our records with the amount disbursed to you , we are asking for 
your cooperation in the followin g manner. 

In the bb.nk space provided. for the amount of your 
lien including unpaid principal and interest, will you kindly 
insert such amount as W11S computed to the date indicated at the 
bottom of the form. This date, r epresents the day on which the 
10an vms closed . We h11\1"(\ thade 0.11 other l1ecesi3ary insertions 
including the total tdnbtlnt of cash and bonds lNhich you received. 
Please insGrt the amount requested and sign the consent form. 

We are enclosing 0. self adciressed envelop8 for your 
convenienc e and will appreciate your prompt attention. 

Yours very truly, 

~-d ' i.A...-'~( " /"-1/1. I iL ~I 
Irone M. Henry, 
Mannger Filing Depc,rtment 
HOME O1!INERS' LOAN CORPORATION 



-5'5 

"VJHE~Ej,S on. t he --- de.y of the unde rs5.g.110d executed a note ---

or bond rcnd 8. mo r tg::.ge or other instr ut lent securing t he se.me to Home Owners' 

, d Loan Corporf, tion i n tho s um of ;, ________ ".n 

W,iHEREAS Euch sum h e s no t y e t b eG":'. disburs ed but s 2.id trnl1s2.ctlon is 

abou t to be closed r.nd t he SUlf[ of' :t is ('bout to be di~bursed to be 
---~ 

2- e cured by 82.id orig i n c.l instrw:'.ont , t;hel'efo r e 

I n conside r s.ti on of the I:,rking of s :" id 10Ml Qnd i n conside r e.t i on of the 

disburSC1~.(mt by Home Owners' L O::'l1 Corpor et i on of t ho sum of t, ------ on 

Gccount of s a id lO 2cn t r r.llsP.ction and secured by s"'.id ortg i nal i nst rument a s 

exe cuted, the undersi gned he'l'ilby ['.gr e(;s to pay tho sun of ,~ Donthly 

froD tho d~ to he ro of , to be applied fir st to the e.ccruad inte r e st on tho 

unp r.1d b .ql cn ce , f.nd t he ren" j.rldor to t he principGl of s".1d debt unt il the 

s ··-;ne i s pe.id in full. 

Except 28 he r e i n e.l te r 0d. s~ id deb t shF.ll r em' in "s expressed i n the 

orig in'.' l no t e or bond pnd mortgLge or o thol:' inst ru."Uent securi ng the S1:.'1l8 , 

t oge the r with E.l l the ri ghts !".nd pri vilegos expressed i n 8r. id or i g ine.l 

ins t ru,r.ents . 

This. the __ _ dry of , 1934 . 

'Nhere the words " sum of ~ " i s r efel'l'lUd to F.hove , i t i s i ntended 

to ne~n c r.sh/ or bonds. 



HOME mVl-JERS ' LOAN CORPORATI ON 

Mad i son , Wisconsin 

Date ____________________ __ 

We he reby acknowledge receip t of $ 
representing r efund on ----------------------------------------
on Loan No . 

This refund wlll be forwar ci.ed to Washington 
to be cred i ted to the account of the borrower 

HLF ;rb 

------,--

Your s very t ruly , 

H. I .• Fitze 
Di s ll1l .i.'sinc: Offic er 
HOlvIE OVJNERS' LOAN CORPORATI ON 

, 

s-f, 



FClllrm No . 350-A 

HOME OWNERS! LOAN CORPORATION 

WASHINGTON 

Wisconsin Agency 
r. R. McQulllan 

State Manager 
First Bank of Wis COrE in 

Madison, Wiscons in 

Regional Office 
Chica~o, IllinQls 

Gentlemen: 

HE: LOAN no. 

I have exnmined the o;J inions of 
-::-_--,-__ --:_-::-_____ , l ocal attorn ey f or ________ _ 
Count y , and ,of , District Counse l 
of , as well as all evidence of title 
submitted in rez.:a2d t o the above loaD . It is my conclusion 
that the Home O',mers ! Loan Corporation has acquired a first 
lien of record on the premises known as the homestead of the 
above applicant_, All prior encumbrances have been paid 
and discharged. 

The insurance policies, mortgage clauses , and 
entire file are correct, 

JP 

Respectfully yours, 

Jerome Pox 
State Counsel 
nOtE c':nJ8HS! LOAN CORPORATION 

" 

5'7 



HOLC Form 102. 
(Approved 10-23-34) 

CHECK SHEET 
(This form must be included in every loan file) 

. S 

(Each of the questions below must be answered "yes" or "no" ; the answers to be written at the time each question is checked 
with the file, by the person who does the checking. ) Abbreviations: LGL, Legal Dept.; APRL, Appraisal Dept.; AUDT, 
Auditing Dept.; MGRL, Managerial. 

CHECK SHEET OF LOAN NO. Amount of Loan S Date------- 193-

Borrower City or Town State 
To be ~ 

Si"ned by: ~ IGNATURE : FORM 46: 
1. Is it attached, completely filled out, and signed? .............. ....... ... ......... ......... ....... .......... ... J. .... MGRL .. 
2. Does it show that file has been checkl!d? ........ ................ .. .......... .. ................... .... ..... .... ........ l ... MGRL .. , ............... .... . 

SETTLEMENT REPORT (Form 15): 
3. Is it filled out' completely and signed by necessary parties? ................................ ......... .. L .AUDT ... , ................... . 

THE NOTE OR OTHER OBLIGATION AND THE MORTGAGE: 
4. Are they of identical date? ...... .. ........... ... .... .. ............................. ........................ ....... ......... LGL .. 
5. For the same amount? ............ .. . ................ ......................... .... ...... ........... ...... .. ..................... .. LGL .... . 
6. Signed by parties executing application? .................. .. ....... .... .. ... .. ......... .. ...... .. ... .... .... ....... LGL .... . 
7. Is the mortgage properly witnessed and / or acknowledged and if necessary 

sealed by Notary? .. ...... .. ...... .. .. .. .. .... .... .... ...... .... .... ............................. .. ....... .. ..... ........ . ..LGL ...... , 
8. Does Notary state when commission expires? .... .. .. ...................... .. ................ ..... .......... .. ........ . LGL .. .. . 
9. Has the mortgage been filed for record and is Form 13 attached to file? .. ..... .. .......... .. .... LGL ......................... .. 

ATTORNEY'S CERTIFICATE: 
10. Is there a preliminary certificate signed by the Attorney or Title Company? .. . .I. .... LGL ...... 
11. Is there a marginal notation, signed and dated, opposite each exception or 

lien, or cloud on title, listed in preliminary certificate which shows fact 
and method of clearance of such liens, etc.? ........ ...... .. ... .... . .. .... ..... . .. .. .. · ...... 1 .. 

12. Is there a final certificate signed by Attorney or Title Company? ............... .. .. .... ..... , .. LGL ...... ........ ........... . 
13. Is approval or evidence of inspection of State Counsel written on final cer-

tificate? ....................... .......... . ........................................................................................... . 
14. Except for current taxes which cannot be paid on date loan is closed, and 

unpaid assessments not delinquent, which must be shown in Final Title 
Certificate, does final certificate show that Corporation has an unconditional 
first mortgage lien? 

REPAIRS: 

.. .. . LGL ...... 

. .. . LGL ..... 

15. Does the file include at least two itemized estimates and bids? .... . .... ............ . "j' MGRL .. 
16. Do bids cover same items competitively? ... ......................... .. ..... .. .................... .. .... .. .... . . MGRL . 
17. Is approval of one of the bids shown and acceptance by home owner where 

required? .......... .. .... .. ....................... ...... . .................. . . .......... ..... ...... ................ .... .... .... MGRL 

i~ ~oecso~~eac~l:ni~~~:~e iilia~I~~~ · p~~p~~ty ·i;; "~~~~~~b;;~~d ·bY" ii~~i:.·::::: :::.":·::·· '. :g~ :. 
TAXES ASSESSABLE: 

20. Does file contain form properly filled out? ... .. .. .... LGL ..... 
BOND AUTHORIZATION : (Form 62) : 

. 21. Are duplicate and triplicate ill file? 
22. Filled out as to amount and otherwise? .. 

... AUDT .. . 

... AUDT .. . 
INSURANCE : Fire-Amount $ Windstorm-Amount r-------t 

23. Are policies issued to mortgagor and attached?.. .. .. ................ ... ......... .. LGL .. .. . 
. 24. Is description correct? ................ .......... ........ . . ...... ......... ..... ....... ..... .............. .. .. LGL ... .. 
25. Is approved mortgage clause attached? .. . ... ................. . .. .. ........ ..... .. ....... , .LGL ..... .. 
26. Are all the transfers regular and signed in ink? ....... .. ...... .. ... ...... ,.LGL .... .. 
27. Are concurrent insurance permits in order? .... ......... .. ....... ...... .............. . LGL .... . 
28. Is coverage sufficient to meet our requirements? .. ... . .... ... ... .. .. ... ................................. .. LGL ...... , 

RECEIPTS: 
29. Are there attached, required receipts for ALL money and bonds disbursed, as 

shown on Form 15? .. ... ........... ... ......... ........... .......... ................ ....................... ............ ....... ......... J ..... LGL .... . 
APPLICATION (Form 1): 

30. Is it properly filled in? .......... ....... .. ...... ... ....... .. ......... .............. .... ........................ ..... ... ............ ......... MGRL .. , 
31. Does description of property correspond with mortgage? ... .. ... ...... .. ......... ...... ................... MGRL . 
32. Is it properly ~igned? ........ ....... ..... .... ......... . ............ ;; ..... ......... .................................................... MGRL .. 

1 33. Has the appraIsal (on reverse) been completed. .. ........ . ........................ .. ... .. .... MGRL .. 
34. Is Manager's Report and Recommendation filled out and signed?. .. .. .... .. .... .. .. . MGRL . 
35. Is the amount of the loan stated? ...... . ... ...... .. .. ....... . ... MGRL. 
36. Is the loan recommendation signed by .the necessary officials? ... ............ .. ......... ....... ..... MGRL . 

THE APPRAISAL: (Forms 11 ar.d 8) 
37. Is the Preliminary Appraisal (Form 11) complete and properly signed? ... 
38. Is the Fee Appraisal (Form 8) complete in all respects ami signed properly? .. 
39. Is the photo attached to the Fee Appraisal? ................. ..... ................ , .......... ..... . 
40. Has final Corporation appraisal by the State Manager been fixed? .......... .. 

In what amount?-------
41. Is loan eligible on appraisal as fixed?... .. .. .. ...... .. .... . 

CHARACTER REPORT: 
42. Is It on Standard Form (Form 76)? 
43. Are all blanks properly filled out? 

MORTGAGEE'S CONSENT : (Form 2) 
44. If a bond loan, does file contain mortgagee's consent? .. 
45. If a cash loan, is there written evidence of refusal to accept bonds? ..... ..... . .. 

D'ISTRESS: . 
46. Does file contain forms 71 or 72 properly filled out and signed? ............ . 
47. Is there written evidence showing distress?... . ....................... . 
48. Does file show mortgagor in involuntary default on June 13, 1933? .......... .. .... . 
49. If not, does file show that default since June 13, 1933, reSUlting" because of 

unemployment or economic conditions or misfor tunes beyond control of 
borrower, or that the mortgage taken up was held by an institution in 
liquidation? ......... ..... ... ........... .... .. ........ ..... ......... ..... .......................... .. .... ................... . 

EFFORTS TO REFINANCE: 
50. Is there written evidence showing: 

That mortgagor was unable to refinance with present mortgagee? .......... ......... .. . 
That mortgagor was unabie to finance through other channels? .......... ........... ... .. 

CANCELLED INSTRUMENTS: 
51. Does file include mortgage, etc., and notes taken up, or a certificate describ-

ing same fully? .. ...... .... .............. ..... ... ... ..... .. .................. ..... ....... ... ......... .. ... ........ ....... .. ... . 
CHECK SHEET : (Form 102) 

52. To be inserted as No. 18 in file. Is this sheet properly filled out and signed? 

APRL ... 
. APRL .. . .......... ... .. . 

. .. APRL ... 
MGRL . 

..... MGRL . 

.... MGRL . 

.. .. MGRL . 

.... MGRL . 
..MGRL . 

.. .• MGRL . 
. MGRL . 

.. .. . MGRL . 

.... . MGRL . 

. . MGRL . 

... MGRL . 

.. LGL .... 

... MGRL . 

SIGNED---- - - - - . 
(State Mgr. or Authorized D eputy) 



• L. C. For. II (Knoto") a.,·u 

9te in this space a 

otograph ta ken 

thin last two years. 

a group photo. 

!ph nor proof. 

APPLICATION FOR EMPLOYMENT 

FEDERAL HOME LOAN BANK BOARD 
HOME OWNERS' LOAN CORPORATION 

FEDERAL SAVINGS AND LOAN DIVISION 

(Fir'i'iit"'Namef"i"f" ' iemaie:" I;~~fix ·"MI88i;·· or; ·"Mrs:;;··ii:;i(f ·i{ ·ma~ried. 
your own Christian name, as "Mrs. Mary L. Doe." 

. .. ... . . ... ---. -······ ··- · (R:F.O:,;rstreetaddr ... y· 

····· ·· ·······,(city··or·'j:lost .. offlce)··· H(iii.8.iei 

Date . "Phone' number"-

re . you a citizen 
of the Unlt.d 
Statea? 

Place of birth'1 (Foreign-born cit izens must 
prove citizenship. If native, show State or 
Territory ; if foreign born. show country) 

Date of birth (alve month, day. and year) '! 

6""1 
Do not write in thla apBee 

ELIGIBLE. FOR: 

In what State or Territory (or 
District of Columbia) have you 
actual bona fide reaiden'ce : 
Con~re •• ional distrid? 

~:: •••. . ...•..• . J. . . . ...•.... .. . . .... . .. ...... . . •... ........ . ... .• .•• . . .. . .. . . . . . ... .. . . 1 •• ••••••••••••• • •••••••• •• ••••• •••• •••• ••••• 

)sltton duired: 

.ocation deli red : you accept a temporary appointment? . 

Vhat ia the lowe.t entrance 8alary you are willing to accept? 

Vhen could .you report for duty if appointed! ._ 

ex ........ .. ................. ...................................................................... . ....... Married or .In.le .............. ........ .. . Race .. ...... ... ..... . 

re you phy.I •• J1y lOund? ... ..State any 

"re you wllHn. to .tand a phy.ical examina«on? ... __ ........ ....................... ...... :,'."._" .. =.=_."' .. "'._"_."-___ "' __ "' __ ,, __ "-___ "'_."'_."-_."-._."'_.,,. =============== 
:.I.hL .. _. ____ . __ ._._ .. f •• t_._ .• __ ..•.. __ ._ .. _.ln.h... W.I.hL_ .... _. ___ ..... _._ .. _poand •• 

1re you now In the employ of the U. B. Government? (Answer "Yes" or "No") ........................ If your answer ia uYes", state where and in what 

position, and whether employment is permanent or temporary 

a) Have you ever pa.led a Civil Service esamination1 ..... .. ......... .... If so. for what position, d ate, and grade received ........ ............................... ....... ..... ; .. . 

:a) Were you ever employed in any branch of the U. S. Government?(Answer "Yes" or "No") ..... 

b) If employed, wa. your appointment permanent or temporary? ... . .. ....... ... ... .............. .... ... . 

c) If employed, either permanently or temporarily. fill in the answers to the followln. que.tiona coneernin. eaeh period of your employment by 
Government: ' 

!D what dep6rtment or 
vice were you employed 1 

In what city or town were 
you employed 1 Dates of employment 

Did you vol. 
untarily re .. 

81«n1 

L .. ________ to ____ ___ . __ . __ __ ______ . __ 

=~ .. .. .. ........ ........ ... ,.. ,~Tom __ ____ .... ___ • L to ___ ._. __ ______ _______ _ H' :--::-l-H_ 

.... ..... tFrom ..... 

!\re you receivina an annuity from the Federal Government under the retirement a ct 1 .. 

Were you dill· 
ehara-ed1 

\re any members of your family or relative. (either blood or by marria .. e) in any part of ~he U. S. Government service whatsoever? (Ans\ye r 

"Yes" or .. No .. ) ...................... .. If so. furnish the information reQuirt~ below in regard to all such relatives: 

NAME Post office address Position and department or office in 
which employed 

~:::e:r a:: .. :~:::::::::::::::: :::::::-::::::::::::--:~: I :::~::ent or offi.e. __ ._ 
Give name., agel, and relationship of any penon. mainly dependent upon you for support .. 

Relation.. I 'Marr,"ied or 
ship sinlrle 

Are you related to any penon now in the employ of the Federal Home Loan Bank Board, Home Owners' Loan Corporation or Federal Savinga 

and Loan Aleociation 1 ................ .... If so, g ive n ames a nd relationshi.-.......... . . 



~ive below a de.cription of the experience which yon have on tIined under Question 17; payins particular attention to any es. 
perience, which, in yonr opinion, qnalifie. yon for the po.i tion for which !hi. application is filed. 

L::·:··:::::·:·:::::.::.:::: ... :.:··:· .. ::·:::· .. :·:·· ....... :: .... :.:.:.: ................... : ..... : ... :: .. :: ... :.: .................................................................................. ...................................................... . 

(IF }fORE SPACE IS REQUIRED, PASTE A SHEET OF PAPER HERE. AND CONTINUE YOUR STATEMENT) 

I hereby certify that I have read the foregoing carefully and that it is true and correct to the best of my knowledge and b,elief. 

(Slpatare of .ppllc.nt) ., .. , ...... ... .. ............. .. ..... ... .......... _ ......... ~ ................ ............ ......... ... ...... .. ................ , ... ' ,." ... ..... ...... .. 
(Sian )'Our firlt name In full, your middle Initial or InItial • • if you have any. and your IUrname In full) 



2 
Military and naval record. If any. check (v) to indic.ate branch a nd other information. and give dat .. of enlistment and dioeh&!'lle: 

~one Army Navy Marine Corp. Coast Guard War veteran Pensioner Veterans' Bureau 
beneficiary 

isted ........... .............. .................... Discharged ............................................. Enli.ted ............................................ Discharged ............ .........................•....... 

If retired, state reason for retirement and amount of retirement pay ver 

Are you receivinl' any monetary benefits from ,the (AJiswer "Yes" or 

") .................... If 80, state nature of allowance and file number of claim .. 

Do you now hold any State or municipal olice? If so, state below: 

·· ··(Tit"ie;·· (Location)' ·· ····· .. ·· .. ·· .............. · .. ······(DatE! ··appai"iiiriieni "eX"PIres)'" 

Have you ever been atre.ted........... ..... .... If so. give date. charge, and dispoaition made of it. (If a felony was involved. give particuLars.) 

Give the namelt and home and bUllnus addreuea of ft.ve penona, NOT relative., who have knowled .. e. of. yoar es:perimee and uUlt,.. College 
~ students or recent graduates may . give the names of professors or instructors who are familiar with their Qualifications. 

Full name Home address (street, number, city, 
and State) 

Business addreu (street, number, city, 
.... d Statal BUlIlnelll or occupation 

I ·· · .. .. 1 ...... · .. · .. 

··· .. 1 ................. 

I · n. 

· .. .. ·· 1 .. · .......................... · .... · .... · .. · .... ·· .. · .... · .. I .. · 

····· .. ···· ····1 ........ · ...... · 

Remarke: 

As the rating on education, training and ellperience is determined largely from the information furnished in respon.e to the 
Ition. asked in tbi. form, each question should be specifically and fully yet concisely answered. When con.idering the qualifi. 
m. of applicant., the prescribed specifications of education, training-;;;: experience mu.t he rigidly adhered to. 

iive in the blank. below a detailed Itatement of your edueation, includina date.: 

(a) Grammar .chool: Attended from .... ................. ......... ..... , I ................ , to ............................................ , I ................ Blah"t .rade eompleted ................ ...... . 

(b) Oil'h school: Name and location frem 

1. to ...... .. .......... ..................... ...... , 1 ... .. ........ .. Ht.he.t .rade comple-ted. ............. ... ................................................ . 

Were you araduated? . 
(e) Colleae or univenit)': 

NAME LOCATION 

+ ... . ,. 

Date. of attend­
ance 

(Give month and 
year) 

Frem-I To-

Seme ... 
ter 

hour. 
credit 

reeeived 

Major .abject 

Name Sem.hn. 
in majora 

1 ····· ...... · 1 .. 

Dearee 
eonferred Date of de .. ree 

·· 1· .. · 

(d) If you have puna.ed any po.tl'raduate eourllH of .ta.dy •• tate fully what .ta.diell and when, where, and for what lenKth of time the,. were 

punued ... 

(e) Name any publication. of which you may be the 
(f) If 7011 are an applicant for an attorney or other le .. al po.ltlon, anewer the followin&, quutioM: 

(1) Are you" bar member? . . .... ' (%) When and where were you admitted? 

(3) When and where practiced? .. . ...... ........... ................. . 

(4) Nature of 



3 

~urnish in blanks below a complete, comprebensive statement, showing every employment you have had since you first began 
to work, in~luding your present employment, and accounting for all periods of unemployment. 

ace. and 
,atel of 
ployment 
'e city and 
and .m onth 

ld year) 

a nd State ' 

.........• 19 .... 

NAME AND ADDRESS OF 
EMPLOYER AND DEPARTMENT 

IN WHICH EMPLOYED 
(Give street address and city and State'. 

If unemployed, give own addrese at 
t hat time) 

NATURE OF YOUR DUTIES Monthly 
salary 

REASON FOR LEAVING 
(If discharged with prejudice 

explain on page 4) 

·~~d··St!:~··i--------------i---------------+---+------------

...... ...• 19 ... 

.... .• ....• 19 .. 
and State 

.......... 19 .. .. 

.......... . 19 .... i 
and Stat • 

.... ...... 19 ..... 

j ........... 19 ... 
and St ate . I 

19... 

~~·d ·st!:~ ·I--------------i--~------------t---+------....... - ----
......... 19 ... 

.......... 19 
iiiidStiite 

........ . 19 ... 

.......... 19 .. 
and State 

19 ... 

~~d·St!:~ .. I·--------------t--------------+---+--~---------

19 ... 

~~dSt!~· I --------..:...------i-------.:..--------+---+-----------~ 
......... 19 ... 

~~d .. S~~ .. I--------------:-1--------------t---~-+-----------

.. .. " ... 19 .. . 

.......... 19 .. 
and Stat e 

19.

1 . .. ....... 19 .. .. 

F MORE SPACE IS REQUIRED, PASTE A SHEET OF PAPER ON THIS MARGIN, EXTEND COLUMN LINES, AND 
rINUE YOUR ENTRIES. 



Form No . 59- B 

Di s trict 

ALL PERSONNEL RECOMMENDATIONS SHOULD BE SUBMITTED AND 
JUSTIFIED ON '.LEI S FOR11 

HOIVIE OWNERS ' LOh.~'J COHPOHATION 

(Pl ::lC8 and date ) 

MEMOT'"lliNDU1\1 l<"OR THE S1'",TE NWJAGEE : 

Tho:; fo llolii :1g personnol action i s r~~spect;fully r ecorrrrnende d : 

Name and address --------------------------------------

Position 

Salary 

- Station 
(Department or Territory) 

Effective 

Justification: 

Necessity for employment : 

Qual i ficat ions of ./iPpoi ntee : 

Duties to be performed : 

(District Manager) 

t o 



..:J.1..t1.1.Cliyu:.n.1. V r: r ,,c,CI fiJ. .1.vnnCl.1. 

DATE __________ __ . __ _ 

6. Institution 

EDUCATION 

From 
(Year) 

To 
(Year) 

Degree 

--Academic _______________________________________________________________ ______ . 

Legal 

7. Date of admission to Bar ________________________ _ Place 

8. Date and plac.e of -admission to the Bar in any other State 

9 . Period of practice in present county ________________________________________________ _ 

10. Extent of experience in title examination and loan closi ng ____________________ ___ 

11. Name and addresses of responsible clients to whom you have rendered title services: 

(1 ) Name 

Address 

(2 ) Name 

Address 

(3 ) Name 

Address 

12 . Do you hold any public office? 

13. If so, state what it is, and amount of time it takes 

Are you engaged in any other work other than the general practice of law? 



........... ~ ..... J. ;r~ ...,- / ft" T.t,- ,1:) :C.:::rJ 1 ,J 

15. If so, state what it is and the amount of time it takes. 

16. Prinoipal posit i ons of honor or trust held by you ________________________________ __ 

17. Are you in a position to give prompt and effioient servioe to the Home Owners' Loan 
Corporation in the examination of titles and closing of loans? 

18. Physical defeots, if any 

19. Names of relatives, if any, now in the empl~y of the Home Owners' Loan Corporation. 

20. Any additional in f ormation desired to be submitted ________________________________ __ 

Approved and reoommended: 

State Manager . 

State Counsel. 

I hereby represent that the foregoing statements are true 
and oomplete. 

(Signature) 

',,1.>.0 J ~ " • • " ~,l .1 IJ ' ()iR:me lPJ;:. "fj"lEAlw cif ',rulyJ. ",0, 81< il(JOI; ./'. 

Approved: Washington, D.C. 
Jl.£. be8' 

__ ~----------------------------------, 1934 

General Counsel. 

, .' . .... .L 1 " (., (" .L J ",..,.q l.l.i 'l bm.~ GliJ il.f>IlJ ',&ilJ0 }i 'iVW lbllJ O I(,ll.f> ill iJ&.lI.6.l1Ilb LIOI(, b.A 



HOLC FORM 69A 
(REVISED) 

NAME 

LAST 

5 .. REET ACORES!> 

CITY 

,2-
EMPLOYMENT AND CHANGES 

HOME OWNERS' LOAN CORPORATION 
POSITION CONTROL 

NO. 

TO BE COMPLETED IN ALL CASES 
FIRST W.OOl.,£ DEPARTMENT AND SECTION 

OFFICE 

STATI[ L.VCA.tON STATE 

REQUEST FOR ADDmON TO FORCE PERM. 0 TEMP. 0 HOME OFFICI!: 0 REGIONAL OFFICE D FIELD 0 
: POSITION LOCATION ANNUAL SALARY OR RATE O,,"T£ NEEOED 

REASON FOR REOUEST FOR EMPLOYMENT 

REGIONAL DEPARTMENT HEAD 

OiSTRICT OR DEPARTMENT H£AD NATIONAL DEPARTMENT HEAD . R£GJONAL PERSONNEL. DIRECTOR 

STATE MANAGER ASSISTANT GENERAL MANAGER I REGIONAL MANAGER 

PERSONNEL ASSISTANT TO CHAIR MAN I DATE APPROVED BY BOARD I SECIIIII!:TA ItY TO BOARD 

EMPLOYMENT RECORD NEW EMPLOYMENT 0 REPLACEMENT 0 TRANSFER 0 RATE CHANGE 0 PERMANENT 0 TEMPORARY 0 

PRESENT RECORD TO BE 

MONTH 

I 
DAY 

I 
V ..... 1It 

I 
ANNUAL SALAIt' alii IIII..,T£ MONTH 

I 
DAV 

I 
YEAR 

T 
ANNUAL SALARy""1:)R RATE 

POSITION I GRACE POSITION I GRADE 

DEPT. AND S.CT10N 

I LOCATION DEPT. AND SECTION 

I 
LOCATION 

DISTRICT MANAGER OR DEPARTMENT I-II£AD REGIONAL DEPARTMENT HEAD OISTRICT MANAGIEI'!: 0. OEPARTMENT HEAD ~EGION"L DEP"'RTMENT HEAD 

STATE MANAGER REGIONAL PERSONNEL DIRECTO"," STATE MANAGER REGIONAL PERSONNEL DIRECTOR 

REGIONAL MANAGER NATluNAL DEPARTMENT HEAD RE".GIONAL MANAGER NAL DEPARTMENT HEAD 

ASSISTAI'IT GENERAL MANAG~R PERSONNEL DIRECTOR NATIONAL OFFICE ASSISTANT GENERAL MANAG£R PERSONN£[. DIRECTOR NATIONAL OFFICE 

PERSONNEL P.SS1STANT TO CHAIRMAN I DATE APPROVEO BY BOARD ISECilrETARY TO BOARD 

IF EMPLOYMENT: ARE THE FOLLOWING FORMS ATTACHED? ANSWER "Y ES" OR "NOT REQUIRED" 

APPLICATION FORM 69 

WHOM REPLACING 

IF REPLACEMENT: 

SUPPLEMENTAL FORM 69 LETTERS OF REFERENCE 

ANNUAL SALARY OR 
RATE OF PREDECESSOR 

IF RATE CHANGE: GIVE PAYROLL HISTORY WITH FEDERAL HOME LOAN BANK BOARD OR ANY OF ITS AGENCIES 

APP. DATE EFF. DATE 

TERMINATION 
POSITION 

REASON 

OlSTRICT OR DEPARTMENt HEAD 

STATE MANAGEFf 

\r-UK AI.II.III' .... "'AL " ............. 1,1,,0:.. "'O:;V,,-"'::I<:. ::I'Uo:., 

POSITION GI't"DE. 

DATE OF TERMINATION 

I 
"TT~HOANC" 1 

,,"iiuTY 

REGIONAl.. PERSONNEL DIVISION 

REGIO NAL MANAGER 

RATE 

"HNUAL SALARY 
OR RATE 

1 

DEPT. 

TO BE PAID TO ANO INC 

J 
PERSONNEL DIRECTOR NATIONAL OFFIC E 

NATlON .. L DEPARTMENT HEAD 

• (ADoiTIONAL IN "OR~ATION RIEGAI'lOING ANY ITEM ~AY .1: WRITT~N ON "'lEVIE_IE SIOV 

LOCATION 

DATE EMP 



J'OIIIl 69--SUPPLUUNTARY t3 

STATEMENT OF APPRAISAL EXPERIENCE 
For 

HOME OWNERS' LoAN CORPORATION 

Date ........ ....... ....... ..... .... ............ ... .............. .. . 

Name (print) Age 

Business Address Phone . 

Residence Address Phone 

o Seeking employment as 
o Now employed as 

o Fee 
o Preliminary 
o Administrative } 

Appraiser in HOLC office 

at 

Territory in which you are experienced........... ........... .... .... .. ....... .. .................................. .. ....... ....... ... .. ....... . .... ........ . 

High School Graduate? ... University Degrees 

Special Study Courses 

Membership in Professional Societies 

Real Estate Board ... .... American Institute of Real Estate Appraisers 

Are you a Licensed R. E. Broker? ...... .. Salesman? .. State .. . .. What Years? .... . ... .. .. . 

Have you qualified in court as an expert on Real Estate Values? ....... ...... ... ... . What Year? .... .. . .. . . . 

Where? Type of Property 

Have you appraised for: 
(a) Life Insurance Companies? Which Companies? 

Territory Types of Property. 

(b) Savings, Title or Trust Companies? Which Companies? ......... .... ... ...... ......... .. . 

Territory Types of Property ..... .. .. .... .. .. .. ........... ... ... .... .. ... ........ ....... ... .. 

(c) Building and Loan Societies? . Which Companies? ... ..... ..... ..... . , ... ....... . .. ... .. ......... .... ...... ..... ....... ..... . . 

Territory Types of Property ...... .. .... .. ........ ................ .. : .. ....... .. .......... .. .... .... . 

Building and Construction Experience: 

Residential Sales Experience: 

r'revious employment (Last 5 years): 
~ "- -

YEARS EMPLOYER ADDRESS OCCUPATION 

I 

,- - , , 
, 



Gives names of 5 or more clients for whom you have appraised Real Estate during the last five years: 

NAMB ADDRESS TYPB OF PROPERTY PURPOSE DATH 

. , .' 

I 

--- -

Written signature: 

Instructions: This form is to be completed in triplicate. The original and duplicate are to be returned to 
Home Owners' Loan CorporatioI;1, Appraisal Division, Washington, D. C. The triplicate is to be retained 
for record by the Chief State Appraiser. 

Each question in the above form must be completely answered in order to give full information as to the 
applicant's or appraiser's qualifications. This does not mean, however, that aU of these qualifications are 
necessarily required of the applicant or appraiser. 

Any additional qualifications may be submitted by letter in triplicate and attached hereto. 

Status of Employment: 

(State Appraiser to fill in one of the following) 

o Previously approved and 
now working 

o Form 69 sent forward on 

" " ."."" ...... " .. ... 19" .... with recommendation 

o Form 69 will be sent forward about 

... , ..... .............. ,19" .. .. with recommendation 

Appraiser doing 

at $ ..... "" .. .. "" ... .... , .. .. ... .. .. ... . 
as 

Territory 

Supervised by HOLC office at 

Applicant has been interviewed by ......... ... .... .... .. ........... .... .... .... ....... ...... .. " ........ .. ..... ,, : of HOLC., who 

reports 

Appraisal Advisory Committee Action 

date 

Date 19" .... 
Ch.fef St4U AppraiBe-r 

(Supplementary to Form 69) o Original o Duplicate o Triplicate 

work 

19 



Ldard Form No. 33 
·oved by the P resident 

June 10, IY27 

Sealed bids, in 

STANDARD GOVERNMENT SHORT FORM CONTRACT 
(SUPPLI£S) 

( Address) 

INViTATION ' 

¥. 
Conlract No. 

(Omce) 

(Date ) 

subject t o the conditions on the, reverse hereof, will be received 
1 

is office until .................... o'clock ............ m., 
then p ubli cly opened, for furnishing tQ.e following supplies, and/ or services, delivery, ,r 

ARTICLES OR SERVICES M 
'. 

"I 

j 

(Name) (Title ) 

QUANTITY UNIT UNIT 
PRICE 

AMOUNT 

DoUars I Cents 

(Continued on .heets ,of Standard Form 36. attached hereto, each of which should be.r the name of the bidder.) 

10--1806 (OVER) 



CONDITIONS 

1. The Government reserves the right· to reject any and all bids, to waive any informality in bids and, ill 
otherwise specified by the bidder, to accept any item in the bid. In case of error in the extension of prices ill 
bid, the unit prices will govern. 

2. Time, in connection with discount offered, will be computed from date of the delivery of the suppliE 
carrier when final inspection and acceptance are at point of origin, or from date of delivery at destination or 
of embarkation when final inspection and acceptance are at those points, or from date correct bill or vou 
properly certified by the contractor is received if the latter date is later than the date of delivery. 

3. In case of default of the contractor, the Government may procure the articles or services from 0 

sources and hold the contractor responsible for a,ny excess cost occasioned thereby. 
4. NQ member of or delegate to Congress, or resident Commissioner, shall be admitted to any share or 

of this contract or to any benefit that may arise therefrom unless it be made with a corporation for its gell 
benefit. 

BID 

(Date) 

In compliance with the above invitation for bids, and subject to J all the conditio!ls thereof, the undersi~ 

offers and agrees, if this bid be accepted within ........................ days from the date of the opening, to furnish 
or all of the items upon which prices are quoted, at the price set opposite each item, and, unless other 

specified, within ................. -'--.... days after receipt of order, delivery 

Discounts will be allowed for prompt payment as follows: 10 calendar' days, .................... per cent; 20 c! 

dar days, .................... per cent; 30 calendar days, per cent. 

By 

(Bidder) 

Title 
(Member of firm or person authorized to sign bids tor corporation) 

Accepted as'to items numbered 
I 

(Name) 

ACCEPTANCE 

INSTRUCTIONS TO BIDDERS 

(Address) 

(Date) 

(Title) 

1. Samples of items, when required, must be furnished, free of expense, prior to the opening of bids, and, if not destroyed, 
upon request, be returned at the bidder's eXpense. 

2. Prices should be stated in units of Iquantity specified with packing included. 
3. Time of proposed delivery must be sfated in definite terms. If time varies for different items the bidder shall so state. 
4. If the Item bid upon has a trade name or brand, such trade name or brand must be stated in the bid. 
5. To insure prompt payment, bills should be certified as follows: "I certify that the above bill is correct and just, and 

payment therefor has not been received." 

NOTE.-This form is adaptable generally for use whether or not a formal contract is required. 

o '_'808 



N . O. Form 13A 
HOME OWNERS ' LOllN CORPORATION 

March 17, 1934 

In accordance with Execut ive Order No . 6646 , dated March 14 , 1934 , it is 
by directed that all bids involving expenditure of Government funds s hall 
lde or be accompani ed by the following certificate: 

,~ 

The following certificate form shall be s i gned and submitted by all 
bidder s with all bids involving expenditure of Go vernment funds (whether 
Federal or non- Federal) , in a ccordance wi th Exe cuti ve Order No . 6646 , dated 
March 14 , 19 34 ~ Only bids accompanied by such certificate shall be consid­
er ed or ac cepted . Bidders shall also require subcontractors (including 
suppliers ) to sign similar certificates before making awards to or purchases 
f r om such subcol1t r actors. Such certificate may be accepted as evidence tha t 
the contractor is complying with the applicable approved code or codes of 
fair competition adopted unde r Title I of the National Industrial Recovery 
Act for the t r ade or i ndustry or subdivi s i on thereof i nvolved , or , if there 
be no such approved code of faj.r compet ition, wi th t he President 's Reemploy­
lllent Agreement . 

CERTIFICATE OF COMPLIANCE 

It is hereby cer t ifi ed t hat the undersigned ,is complying with and will 
continue to comply with each approved code of fair competition to which he 
i s subject , and/or if enr,aged in any trade or indust ry f or which the re is 
no approved code of f a ir competition, then as to such t rade or indus t ry that 
he has become a party to and is complying with and will continue to comply 
with an agreement wi th the President under Sect i on 4 (z) of the National In­
dustrial Recovery Act (President 's Reemployment Agreement ) and that all 
other conditions and- r equi r ements of Execut ive Order No . 6646 , dated March 
14, 1934, are being and will be complied with . 

Provided , that wher e supplies a re purchased that are no t mined, pro­
duced, or manufactured in the United States (see sec . 2 , title III, of the 
9.ct appr oved March 3,1933 , Public No . 428 , 72d Cong .), the special or gen-
3ral code of fair practice shall apply to that portion of t he contract exe­
:!uted within the United Sta t es . 

rAXES , ETC .: Prices bid he r ein include a ny Federal Tax heretofore imposed by 
"he Congress which is applicable to the P.l8.ter i a l on t hi s bid . If any sales 
~ax, process ing tax , ad justment char ge , or other t axes or char ges are i mpos -
3d or changed by the Congr ess afte r the date set f or the open ing of this bid 
md made appl icable directly upon the production, manufact ure or sale of the 
3upplies covered by this bid, and ar e paid by the contractor on the a r t icle s 
)r suppl i es he r ein con t r acted for, then the prices named in this bid will be 
_ncreased or decr eased accor dingly , and any amount due the contractor a s a 
~esul t of such change will be char ged to the Gove r nment and entered on vou­
!hers (or invo i ces) a s separ a te i tems . 

(Date ) (Ind. ivid.ual or firm name) 



HOME OWNEHS ' LOAN CORPOHATION t' 
m.8consin Ac;ency 

INS'I'RUCTIONS TO CONTRACTORS FOR EXECUTING CON'rH.b.CTS AND SECURING HYIVIEN'l' 'rHEREFORE 

Plea se read carefully the following sugge s tions and instructions r egardi ng 
thE:i ne cossary forms and documents and tho p1' opor execution thereof in connection 
with the repair procedure in order to insure prompt paymentE'. to thE) con tractors . 

Tl:IESE FORMS .AND DOCUMENTS COMPRISE THE FOLl.O'liING: 

(1 ) FORIVi 115 . There are f i ve copies of the contract which must be signed by 
th '3 cont ractor and the home mIn;:;r . We roquire th:c. t the contractor have all copies 
si gnod by t ho horae owner . Tho contra ctor is then to leave one copy with the home 
OVin8 r , r e t a in one copy htmsolf , and r eturn to this office in an envelope (vlhich 
vlil l be prov:Lcled ) tlB tllr8D c,;)pies ( orig.i:n~":Jrld two copies ) of the contr act . 

Particular attention is directed to the necessity of hav i ng no one sign the 
contra ct except the actua l p3rti Bs interested in t he contr~ct , viz . , if the con­
tra ct is botvieon lVIr • .John Smi th , the homo Oimer , end the Doe Construction Co ., the 
contra ct mus t be sif;ned by no ono. cut Iter . John Smi th a nd the Doe Construction 
Company and by an officer of thc compa ny . In other words , the pe r son signtng the 
con tra ct mus t be an officer of tho corpoI'? tion , D. member of 3. partnership , or the 
i.ndividuulporson doing l1U~).i. n e:3 s :lG an i ndi,vidll1?l contr:'. ctor . 

Reg<lrdillg the home o'.-me r si.gning tho contra ct Form 115 e.nd Form 110 , it is 
ne ces s 2.r y t hat th e pe r s on or persons I'Iho exe cuted the; mortgngo to the Corporat i on 
sign a s peTties to t he Contr[,ct a nd on Form 110 . COlltrclets must be proper ly wi t · 
nossed . Ee SUI'S to hfl.v0 t he signqture of the wi t nc sses for thE-; contract o.ud home 
ovme r on t he line provid ~)d therefore . 

(2 ) When the work is cO'o"tpletc Gccordi;1g to the spe cifi. cations , the contr8.ctor 
,Ji l l securc t he s ·Lgn? ture or t he home owne r on Form 110 , a s instructed in the pre­
cedi ng pn r8~r8ph . 

( 3 ) Io'OHIv! 117 . \1.!l1 i'.'81' of Li en Form. ThrJ c:mtractor iE to sign on the first 
line r; ;;.d on the follo ',C:ing Liues f' l'e to <lppGrr th"-l signnture s of supply deale r !:: who 
have s uppl i e,::' materi als for th(:J job , and any sut- Gontra ct ors who me.y have done 'i70rk 
in eonrie ci;ion t heroYl i th o Thbse sien R:uros should show ';;hether t ho concern is a 
cont r~l c to l' , ,mb- contr!~ctor, or IT1'lte ri c.l deAler . jJ.l signa tur e s must be properly 
'ritness ecl , ':'.ncl must be da ted in t he SP&C '.:! provided . I f no sub- contrccctors or 
JnP. terip.l Flen ·<;re imlOJ.vec. , t he CO:1 t r~, ctor ~rlUS t st11.t e "none " on the line provi ded 
f or sub - cont r flctor . In every cc~ s e tllG con t J'Gctor must sign Wa iver of Li en and have 
s [lme l)roperly '1li t nes sed . 

(4) FOPJvl1l9 . ;.ffida vit . 'l'h i s form j. G to be signed by tho contra ctor and 
mUf:lt be a cknm'Iledged by n Not a ry Publ i c . 

(5) FORIvI 13- A. This is a ce r t Hicnt e evidenci:1g N. R. A. compliance and must 
be signed by the contractor pnd properly dQted . 

(6) FOruA 21 . This is a pay vouche r end i s to be signed by the contr actor on 
the line ma r ked "Po.Y'3e " . 

( 7) In addttion to the se forms , the cont r a ctor must submit i n his request fo r 
pr:tymen t a n invoice sho 'sing tIl(; price of the contra ct and the kind of work eXG{!uted 
8.nd on the f :" ce of this invo iCe! i s to appe ~r the following word i ng : 

"Wo horeby certify that the above b i ll is t r ue 
and cor r e ct [(!J.d tha t the snme ]1ns not been pai d ." 

Below this statement must appe 8.r the name of the firm under which rt does 
bus i ness and must be s i gned by t ho pr oper par ty - ( s2.me 3S shoVln on the con t ract). 

"'"s soon e s t hese forms and documents ar e properly executed and r ece i ved at 
this office , an i nspe ction of the contr 0ct or ' s vmrk vIi l1 be made Dnd when approved 
by the Depar t :wnt , certifica tion will be forw~rdod to the State Office . The State 
Bursi'.r 71il1 imrnedi p.tely transmit a check fo r thG pa yment of work e,s provided in the 
cont r a ct . 

Your cnreful a tt ention to the n(j ee c; sn,ry deta ils involved hore is greatly desir­
ed to facili t ate the ~';ork and to speed up the remt tt[\llces to th0 cont r nctor . 

HOME OWNERS' LO.r~ CORPORl,TI ON 
Re conditioning Division . 



c. For.m No. 28 
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HOME OWNERS' LOAN CORPORATION 
SCHEDULE OF RECEIPTS AND DISBURSEMENTS 

LOAN ACCOUNT 

t7 
SHEET N 0 . ___ ________ _________ • 

TOTAL SHEETS 
FOR THIS PERIOD ________ __ 

tted by ---------(Sig~~t~~._~fSi;.te-M~;;~ge~)------ - - - - at ---------------cCity-.;;ci-s-t-.tej------------- Period {~:OM 193 
193 

lport to be made in duplicate. Tbe original to be forwarded to Home Office at Washington, D.C., as of the 15th and last day of each 
.nth, together with Reconciliation of Cash on Hand in Loan Account, to be reported on form provided for that purpose. Duplicate 
lies to be retained by State Manager) 

DATE !VOUCHEI< 
I OF I No. 

DEPOSITS TO LOAN ACCOUNT AND CHECKS 
ApPLICABLE TO LOANS 

VOUCHER 

---1--- ---- --1-------------------------------------------------------------------------------- --

LOAN 
No, 

---

AMOUNT 

Dr, Cr. 

---------1--------11------------------1 

'--1-------- ----1------------1--------------------------- ----------------.. ---------------------- -- -- -- -- ------ -11--- ---11- ------ -- --------+ ----- --1 1---- ---1--------

-- -1-- ----------1------------1-------- ----------------------------------------------------------------------- 11------------11---- ---1----- ---11-----------------

--, ------------, ----------- -1- --- -------------11-------- --- -11----------------- ------ --, 1- ------------- ---- , --------

--, ----·-------1- -- -- -- -----1- ---- ----11------------11------- -- --- -- -1- -------11----------- -------

------ -- ---1-------- --- -1- ---------- -- -- -- -- -------------------------------------------------------- -- --11------------

--1--- 1---- 1--- ---11-- --- -- -- -- ---- ---I 1-- ----- ---- ------ -,--------

1------------1 --- -- -- -----1--------------- -- -- ------ -------11------ --- -- -1 1- -- --i-I--------II-!. --- -1----- ---

------------1----- -- ---- -1---------- -----------------------------------11------------11---- ----1--------

-------- ---;------ --1 1---

--- ---------1--------- ---i ---------- --- ----------- -- ------------------ -----11- -----------11- ------ ----- --- -- ---, 1----- ---- ---- -- --- ,--------

--1----- -- -- ---1- ------ -- --- -----------------------------------------------11------------11-----------------

1------------1---- --- -11- -------------- -- --- -- -- -, 1-----------------

---1--- ------ ---1------------1---- ---- -- -- 11------ --------, 1----- -- -- -- -------,--------

1------------1------------1------------------------ ------------------------------------------------- -- -

--- ---- -----1 ----------- -1- -------------- ---------------------------------------------.-.---------- -- ----- --11------------11-------- -- - ---I- -- -- ---11-- ------- -- -- -- ---

--! ------------1------------1---- ------11------- -----11--------- -- - - - -!- - - - - - --11- - - - - - - - - ------'1.--1--------

-'-- --------I- -------11----

--1------------1--------- --- ------ -- -- ---- -- ------------------ ------------------------------------ -- -- -- -- ---11-- ----------11---------------- --1--------11------------------1-

- ------- -----11 ------------11------------------1--------11--- -- -- -- -- -- -----,--------

--1-- ----------1--- -- ------ -1------- ----- -1--------11----------------- -,--------

---- ------c------- --- I-- ------!I--- -- -- -,----_-----

c-I------------ I------------I--- ------ -- --------

-+--- 1------------1---- 1------------11------- ---------- -1 --------11------------------1 

-+-----------1------------1----------------------------------------------------------------------------------11--------- ---11------------------1--------11------------------1 

------------1--- -- -- --- --1---- --- -1--------11--- -- -------------1 

1------------1- ------ --- --1- -- -- ---------- -- --- --- -~-- ---11- -----------11--- ----------------1- -------11- -----------------1 

1------- -- -- -1------- -----1--------------------------- ------------ -- ----- -----------------------11------------11------------------1--------11------------------'--------

~~ ' ~ ~ ~ -~~~~-::: ' ~ : :::-::: - : : ': :: ::::::: :: : : : :~:::::: : : ~::::::: : ::: : ::: :: :::: : ::::::: : ::::: : :-::::::::::::::::: : :::: ::: :::: :: : : : : : :-::::::::::::: ::: : : :::~:: :-:: : : ::::::::::::I~:~::: 
.10-1234 

(OVER) 



CHECK 
No. 

DATE 
OF 

VOUCHER 

VOUCHER 
No. 

I 

DEPOSITS TO LOAN ACCOUNT AND CHECKS 
ApPLICABLE T O LOA?o1S 

____ _ __ __ _ __ _ ___ _ _ _ _ _ _ __ _ _ ___ ___ _ _ _ _ '-' . ' . "... " __ _ . ';.. __ "_' . _ _ ~ ____ J ____ _ .:_ ;. _ __ .~ ___ ;; _ ':. ___ ___ _ 

------------ 1; ------------; ----------------------------- -------- ---- ----

------------1 ------------. ----------J ---------------------------------------------------- : :~: : : :::: :: ::~:~ : : ---:-
• 

------------1----------- ------------------1-- ---- ---------------------- -------- ---- -- -- ---- -----

LOAN 
No. 

AMOU NT 

Dr. Cr. 

_______ __ 1 ____ ::: _: 1::::--------T 

------------1--------.--------,--------------------------------------------------- ---------------. ,-

------------1-----.---------- ------------------------------------ -- ------------- -.---------------

____________ .:::::::::::::::::::::::::1:::::::::-::::::,:::::::::::::::::::-:::-:::::::::::::::::::-:::::::::::::::::::::_ 

----------- -. ----------- -1------------

----------- -1 --------- -- -1------------1---------., -----------

--- --------1--------- -- -1--------- ---1----- ------------

------------1--- ---------1----- -------I 

<I T 
_________ 11 ____________ 11_________ r------________ _ l ____ ___ _ 

----------- -. ------- ---- -1------- -- ---- --.---------- -- ------ -- ---- -- ----------11--------- -------.11-------------

------- ---------.- ------- 11-------------

~ =------ I-- --~ -_- ---=--I=-=,=.:.-i-? -~-=--~-C:.:,;_- - C-== --=--~=---~- - --.~~-- -~-------" - --------11- ----- -11 ----------------1-------11-------- -----

------------1- -- -------- -. ------------

--- - - ~ - - - - - - - I - -- - - - - - ---- . ---------------------------------------------------------------------'11------------11-------------------1--------11'- ---------------
---- - - , 1-------. ------ _ __ _ _ _________ __ _ ____ _ _ _ _ _ L _ ___ _ 

- --- ----- - -- . --- - - - - ---- - • - - - ---- - - - - - . - - - - -- - - - - -- -- - - - ---- - - -- - - - --- - - - -- - --------- -- -- - - - ----- - - --- - - ____ _____ ___ __ ___ _ i __ ______ ,1 _____________ __ _ 

___ __ _ ____ _ _ 1_- __ • ___ _ __ _ 1__ _ _ _ ____ _ _ 1 _ _ __ _ _ _____ _ ____ ___ _ __ __ ___ _ __ _ • _ _ __ _ _ _ _ _ _ _ • ___ _ ______________ ___ ___ _ ______ _ _ _ __ __ Il ____ __ _ . 
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1 No. 42 HOME OWNERS' LOAN CORPORATION 7~ 

Daily Report of Disbursements-Loan Account 

State Date _" ________________________________ , 1934 

,,-iou s day's balance _______________________________________ ~ ____________________________ _ I $-____ -_______________ , _______ _ 

)Osit (notification from home office) .. _______________________________ , 1934 __ , _______________________ , ____ ___ _ 

Total amount to be accounted for ----__ __________ _______ ____________________________________________ .11 $ _____________________ , ___________ _ 

Less total amount disbursed today --------------------------------------------------------------------11----------------- ------1------ -----

Today's balance __ ________________ _____________________________________ . _________________ _ 

CRECKS ISSUED TODAY CHECKS VOIDED 

From number Tonumbor Check number Check number Cbeck number 

REMARKS: 

State Manager. 

NOTE.-This report is to be prepared on typewriter and the original is to be forwarded to the Accounting Division, Home 
ers' Loan Corporation, Washington, D.C., at the close of business each day and is to account for all checks and amounts dis­
ed. All canceled, voided, or mutilated checks should be accounted for, attached hereto, and forwarded with this report. 

u.s , GO'lERfiMEIH PRINTlN.G OFFICE : 1934 16-1621 
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73 

Form No.2S-A Revised 

HOME OWNERS' LOAN CORPORATION 

DAILY REPORT OF DISBURSEMENTS-REPAIR AND TAX ACCOUNT 

City .......................................................... State ........................................................ Date ........................................ , 19 ........... . 

Previous day's balance. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11$ . .................... , ........... . 

Deposit (date of H. O. Advice) .......... . ... . . ... . .......... , 1934 11 ........................ 1 ....... .... . 

Total amount to be accounted for ....... . .......... .. . . ... .. .. . ...... . . .. ... . .... 11$ ...................... , ........... . 

Less total amount disbursed today, detailed below ... . ... . . .. .. .. ..... . ...... . .. ... '1' ....................... 1 ..... .. 

" Today's balance ........... . .... ..... .... .. ... . ... ..... ..... .... ... ... ... . . 1$ ...................... 1 ........... . 

Checks Issued Today Checks Voided Vouchers Today 

From Number To Number 

From Number .1 ..... ~o .. ~.~:~e.~ ..... I ... ~~~.c~.:~~.b.~~ ... I ... ~~~~~.:~:b.~r ... I. Check Number 
------ ----- ---------

(This report to be made in triplicate. The original and duplicate to be forwarded daily to the Accounting Depart­
ment, Home Owners'Loan Corporation, at Washington, D. C., properly supported by vouchers. Also attach all 
voided checks. Triplicate copy to be retained by State Manager.) 

Check 
No. 

----- ---- ------Ii 

--- -- ----,-----

Voucher 
No. Payee's Name and Address 

1.----._-_._._ ... __ ._. 

Loan 
No. 

Total or Balance Carried Forward __________ _____ _ 

(Over) 

Amount 
Disbursed 

Indicate if 
Final 

Payment 



Check 
No. 

II 

Voucher 
No. Payee's Name and Address 

-~--- tr 

Loan 
No. 

Amount 
Disbursed 

Indicate if 
Final 

Payment 

·----tt--~-~:·t---------

Total _____________________________________________________________________________ _ 



I.L.C. Form No. 26 VOUCHER 
Cash on Bond Loans 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON, D. C. 

ME OWNERS' LOAN CORPORATION, DR. 

To 

Address 

per approved loan (describe fully) 

rpose of payment 

der authority 

)m 193 ,to 193 

marks: 

TOTAL .. 

'7'/ 
VOUCHER No. 

OFFICE No. 

$ .. ... ... ... ............. ... .. . 

I CERTIFY that the amount designated above was incurred in connection with the loan mentioned herein 
1 is rightfully chargeable thereto. 

ecked and payment recommended: Approved: 

Br&nch Manager. State Manager. 

y State City Stale 

Paid by check on Treasurer of the United States, Mo. .. ....... .. .. . . , dated ...... .. ..... .... ... ...... .. .. . . ..... , 193 , 
favor of the payee named above. 



LC Form No. 24 Office No .. .............. . 
75' 

REqUISITION 
TO BE SUBMITTED IN TRIPLICATE. 

QuanNty on hand mllst be shown. 

:quisition No ..... ..... .. ..... ....... . Date ....... .. .... .... ........ .. ....... .. ... ... . . , 193 

FEDERAL HOME LOAN BANK BOARD 
WASHINGTON 

Please deliver the following items 

(Address) 

.te required 
(Day) 

Quantity Quantity 
on hand required 

I . . . . . . . . 

lI'ge official app,·op";ation as checked 

o F. H. L. B. B. 

o H. O. L. C. 

o F. S. & L. 

Description 

..... .. ....... ... .. ... ........ 

........... ..... .... 

(Month) 

Approved: 

• 

(Name) 

(CIty and State) 

(Year ) 

Unit I Unit 1 
I _ _ Pri~-' Amount 

I 

··· ········ ·· l······ .. ··· .. ···· 
I 

............. f 

o State Manager 
o Branch Manager 
o Head of Office 



).L.c. ~orDl No. lIS 

VOUCHER 
Cash Loans 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON. D.C. 

tHE OWNERS' LOAN CORPORATION, DR. 

7&; 
VOUCHER No. ____________________ _ 

OJ'FICE N 0 ___ __ ___ ________________ _ 

To _____________________________________________ __ __________ __ ______ _________________ _ 

Ad dress: ______________________________ __ ______________________________ __ _____ ____________ _ 

per approved loan (describe fully) _______ __ __ ___________ ___ ______ _______________________ ___ ____ _____ _ 

$---------------------,----------------

lder au thori ty of ____________________________________ _______________________________ __ __________________________ _ 

)m ________________________________ , 193 ,to _______________________________________ ______ , 193 

marks: _____________________________________________________________________________________________________________ _ 

-------------------------------------------------------------------------,---------------------------------------_________ I _ __ _________________ _ _ __ I _ ___________ _ __ _ 

TOTAL~_I $ ____________________ 1 _______________ _ 

I CERTIFY that the foregoing loan is correct; that it appears from the records of my office that the 
~on named thereon was duly entitled to the same, and that said loan was made under my authorization 
1 supervision, and that payment was made in the amount iiitated. 

ecked and payment recommended: Approved: 

--------------------------------------------Br,;nch-M~""_nag~-;---
State Manager. 

;y __________________________ State _________________________ __ _ City ____________________________ State ___________________________ _ 

Paid by check on Treasurer of the United States, No. ________________________ dated ______ _____________________ , 193 
favor of the payee named above. 

.. .. aonRNJfCft nl!fnK1l OJT1cs: I." U,-10M 



.O. L . C. Form #6 
Approved 10-12-34) 

SCHEDULE DE' VOUCHERS FORWARDED FOR PAYMENT 
AAd 

RECEIPTS FOR PATI~TS NOT FORWARDED WITH ORIGINAL VOUCHERS 

[Stateor])epe r trnent ) (FormNo. ) . (Date) 

(Name) (TItle-; ( Office) 

ate Schedule No. Audit or's Off. Sch~dule No. ----- (Date Certifiedj 

['ic e 

71 

---

\[0. Voucher No. Payee Period Amount For Preaudi t Only 

I 

. 

• 

--

(state Manager ) 



O.L.C. Form No. 21 (Revised 5-18-34) 
I 

Voucher For Purchases, and Services Other Than Personal 

Home Owners' Loan Corporation 

Washington, D. C. 

lOME OWNERS' LOAN CORPORATION, DR. 

DATE OF 

VOUCHER No. 

OFFICE No. 

PAYEE·S 
Bill N o. 

DATE 

1" 

RDER No. 1 I QUANTITY UNIT DELIVERY OR COMPLETE DESCRIPTION OF ARTICLE OR SERVICE UNIT PRICE AMOUNT 
SERVICE 

i I 

I I 
I 

Total 

I CERTIFY that the bill is correct and just, and that payment therefor has not been received. 

(DO NOT SIGN IN DUPLICATE) 
Payee .... .............. .... ......... ........ .. ... .. ............. .......... ... ... .. . 

(Bill must be completely filled in by payee before certification, and there must not be any erasure or other alteration whatever) 

I CERTIFY that the above articles have been received in good condition and in quality and in quantity above 
ecified, or the services have been performed as stated, and they are in accordance with the orders therefor; that 
e prices charged are just and reasonable, and in accordance with the agreement. 

~count submitted for .... ..... ....... ..... . $ .. ........... ........ . Checked and payment recommended: 

fference 
Branch Manager. 

City ..... ........... ... .. . State .. ...... ..... ... .. ......... . 

Approved: 

State Manager. 

>proved for $ .... ... ... ........ ... ... . . City ......................... . State .. ..... .... .... ... ... ... ... . 

PREAUDIT 

rtified for payment in the sum of $ .... ... ....................... . 
Assistant Gen.-Manager. 

Auditor. Chm. of the Bgard. 

Paid by check on Treasurer of the United States, No ....... ... .......... ..... ... . , dated 
or of payee named above. 

193 , in 



H.O.L.C. Form No. III-A 

HOME OWNERS' LOAN CORPORATIOf'C 
WASHINGTON, D. C. 

77 
• 

REPORT OF APPRAISALS, TITLE EXAMINATIONS, ETC. 

From .............................................................................. , 19 ........ To ................................................................................ , 19 ...... .. 

City........................................................ County........................................................ State ....................................................... . 

NAME OF ApPLICANT 
(In full) 

ADDRESS AND LO CATION 
OF PROPERTY 

ApPLICATION I LOAN DATE AND CLASS 
NUMBER NUMBER OF SERVICE AMOUNT 

$---_.-- ,- ---

~~~~~~~~~~j~~~~----------
i 

- - - - - -- - - -1- - - --- - - - - - - - -,- - - - - - - -,- - --

I 
- - - - -1-- - - - - - - - -i- - --- -- -- - - ---

----. -: -: ---1--::::: ---I:::::::::::: _ _ I 

TOTAL, I$---- ___ I __ _ _ 
--------------------------------------------------. . 

I hereby certify that the above service was rendered and that charges for same are correct and just and payment 
therefor has not been received. 

CHECKED AND PAYMENT RECOMMENDED: 
(Payee and title) 

(State A ttorney or Appraiser) (Received payment) (Date) 

NOTE.-Original of this form must be attached to Voucher Form No. 18. 



m No. IS-a 

HOME OvVNERS' LOAN CORPORATION 
WASHINGT ON, D. c. 

?o 

Date ..... ........... .. ........ .... .. ................. , 193 

OM: City State ... ........ ................... .. .. .. .. ..... . 
(State Manager) 

Accounting Division- Home Owners' Loan Corporation, 

BJECT: Reimbursements. 
Washington, D. C. 

1. The following checks are attached hereto and submitted in favor of the Treasurer, H ome Owners' 
an Corporation. Kindly deposit t o the credit of: 

pense Account 

LOAN 
UMBER 

I 

PREVIOUS PAYMENT 
EXPENSE ACCOUNT 

Voucher 
Number 

Check 
Number 

.. ... ... . ::::J .. .......... .. 
I 

(Indicate below by mark "X") 

L oan Account ( 

N AME OF BORROWER AND 
APPLICATION NUMBER 

........ ......... ........ ..... .... 

Borrower's Account ( 

L OAN 
ACCOUNT 

CHECK 
NUMBER 

AMOUNT 

i------·-

1 .. · .. · .. ........ ·1 .. · ...... ·: .. · .. · i .. 

I 
I... 
I 

·· ··············r········ .. ·· ·· ···· .. ······· ·, ···· .. ···· .. 

. : ... :::.:::::l ......................... : ................... , ........... . 

Total. $ ............. .. ....... . 

State Manage1' 
1 .;' 

~E.-ThlS form should .be submitted in dapUcate with checks securely attached to the original. 
[OVER1 



LOAN 
NUMBER 

PREVIOUS PAYMENT 
EXPENSE ACCOUNT 

Voucher 
Number 

Cheek 
Number 

NAME OF BORROWER AND 
APPLICATION NUMBER 

LOAN 
ACCOUNT 

CHECK 
NUMBER 

Total 

AMOUNT 

$ ... .. ... .... . 

......... ....... ... . ···· ·1··· 
, 
i 

·· ·· ········ ··· ·········· ·· c 

$ '" .... .... I ... ~c . 



)LC Form No. 20 VOUCHER 
71 

Voucher No. ____________ _ 
For ReimburseDlent of Travel and Other Expenses, 

Including Per DieDl 
Office No. ______________ _ 

HOME OWNERS' LOAN CORPORATION 
Washington, D. C. 

()ME OWNERS' LOAN CORPORATION, DR. 

~o _____________________________________ . __ ~ ___ ___ . __ ~ ___________ _ 

j\ddress ________________ ___________________ __ ___________________ _ 

Jr reimbursement of travel and other expenses incurred in the discharge of official duty, From 

______________ __ ________________ , 193 ,to--------------------------------, 193 , $- - -- -- - --- - - - -,- ---
under authorization from ____________________ under date oL __ ~ ______ -_ ~ ________ , 193 , - - - - - - - - - - - - - - - -I:":':": 

~OTAL _____________________________________________________________________ 1 ______ _ _________ , ___ _ 

OATH OR AFFIRMATION OF CLAIMANT 

I do solemnly 1 ______________________________ that the above account and schedule annexed are just and true in 
I respects; that the distances for which charge is made have been actually and necessarily traveled on the dates therein 
tecified; that the amounts as charged, other than allowance in lieu of transportation in kind and/or per diem in lieu of 
!bsistence, have been actually paid by me for travel and expenses incurred on official business only; that no part of the 
:count has been paid by the corporation, but the full amount is justly due; that all expenditures included in said account 
her than my own personal traveling expenses were made under prior authority or under such circumstances as to render 
.e securing of prior authority impracticable; that the expense for which no vouchers were obtained were incurred under 
lch circumstances as to render the taking of vouchers impracticable, as fully explained herein; and that it was not, for 
le reasons stated herein, feasible to have payment made for such expenditures by the ~reasurer of the Home Owners' 
Jan Corporation. 

(Do not sign in duplicate) Payee ______________________________________________________ _ 

~tle ______________________ _____________________ ___ _ _ 

(Bill must be completely filled in by payee before certification, and there must not be any erasure or other alteration whatever.) 

Subscribed and 2 __ _ ____________ _ ________ before me at ____________ ___ ____ ____ ______________________________ _ 

. ___________ ______________ _____ dayof ____________________________ 193 

(Name) 

:y commission expires ____ ________ _________ ~ __ ___ _ 
Notary Public. 

I CERTIFY that the services have been performed as stated in the above account; that the expenses incurred are prop­
ly chargeable to the Home Owners' Loan Corporation; that the annexed schedule and statements have been examined, and 
.at the amounts paid were just and reasonable. 
ecount submitted for ____ __ ______________ $ ___________ _ 

UIerences _____________________________ _ 

Approved for - - -'- - - - - - - - - - - - - - - - - - -- - - $----- ------­

PREAUDIT 

ertified for payment in the sum of $ ____________________ _ 

Auditor. 

Checked and payment recommended: 

Branch Manager. 

City __ ----j\pproved' __ _____________ State . -----------

State Manager. 

City _________ _ : _____________ State ___ _______ _ 

Auiatant Gemral Manager. 

Chairman of the Board. 

MEMORANDUM OF TRAVEL PERFORMED UPON TRANSPORTATION REQUESTS 

late of 
rravel No. of Trans. Request' From- To- Via R. R. Amount 

- - - - -, - - - - - - - - - - - - - - - - - - - , - - - - - - - - - - - - - - - - - - - - - , - - - - - - - - - - - - - - - - - - - - -, - - - - - - - - - - - - - - - - - - -,$- - - - - - - - - - - - - - - - --

- - - - _ , - - _ 1- _______________ I ____________________ _ , _ 

- --- - 1-- - - -- - - - - - - - - -- - - -1 - - -- - - - - - - --- - - - - - - - -1- - -- - - -- - --- - - - - - - - - - 1- - -- -- - - - - -- -- - - - - - 1- -- - - - --- - --- - --- --

lid by Check No. _____________________ ___ ________ on the ~reasurer of the United States, Symbol-

1 Swear or affirm. J Sworn or affirmed. I Where Travel Requests are not used, payee will insert in second column the words II cash fares." 

(OVER) 



GENERAL INSTRUCTIONS 

1. This form of voucher will be used in accounting for actual expenses of travel. Where an account is too large 
be stated on this form use additional sheets, and fasten in the upper left-hand corner. Fill -in the form on the face of tl 
voucher, showing how transportation requests were used. Accounts must embrace each and every item of expenditt 
pertaining to the period for which the account is rendered. 

2. Each account must be sworn to by the person rendering it, in the form of oath prescribed on the face of this fori 
Officers and employees traveling upon official business of the corporation, other than those receiving a per diem alio 
ance, or mileage, in lieu of subsistence or actual expenses, under express provisions of law, are expected to travel as thou 
on their personal business, and will be allowed their actual traveling expenses, usual and essential to the ordinary comf( 
of travelers, in accordance with the regulations of the corporation. The provisions of these regulations must be stric1 
observed in order to avoid suspensions and disallowances in the settlement of accounts. Copies of these regulations" 
be furnished upon application. 

ITEMIZED SCHEDULE OF TRAVELING EXPENSES AND OTHER EXPENSES INCURRED UNDER STRE~ 
OF URGENT OR UNFORESEEN PUBLIC NECESSITY 

DATE 
193 

CHARACTER OF EXPENDITURES 

OFFICIAL HJlADQuABTmRS __ _ __ ___ - - - - 16i£';)- -------- - --- -- -- --------(81&10)---

SUB . 
VOU­
CHER 

No. 

AMOUNT 

SUBSISTENCEI OTHER 

- - - - - - - - 1 - _ __ __ __ ____ _ ________________________ _ ________ .;.. ;... _ _ - ..:-_________ 1 _ ______ 1 ______ .;.. ___ 1 __ ___ 1 __ - _ : .: __ -__ __ 1 __ _ • 

-- - - - - - -1- ------ - - ---- -- - - - - - - -- -- - - - - - - - - - - - - -- -- - -- -- - - - - - - - - - - - - - -,- - - - - - -, - - - - - - - - - -, - - - - -,- - - - - - - - - -,- - --

-- - - - - - -1---------- -- - - -- - - -- - - - -- - - -- - - --- - - - -- - - - - - - - - - - - - - - - - - - - - - 1- - - - - - -1- - --- ---- -1=-=-=1 --- - -- --- -,- --

TOTAL _ _ _ ____ __ ______ _ ___ _ _ _ _ _ _ _ __ __ _ _ _ _ _ __ __ ___ _ __ ___ _ ____ ___ _ _____ , _____ _____ , __ _ __ , __ __ ____ _ _ , _ _ _ 



HOLe Form. No. 43 
(Revised) 

Month of 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON, D.C. 

STATEMENT 
MONTHLY OPERATING EXPENSE 

193 Office No. ___ __ ____ City 

Number 

?01 

State 

Amount 

Applications received during month ___ __ _________________ __ ____ ___ ________________________________ $ _________ ________ ___________ ___ _ 

Loans closed (paid out) : 

Bond loans __________ ___ ___________________ ___________ __ _____ __ ______ _ 

50 percent cash loans ___ ____ ________ _________ _ 

40 percent cash loans 

Expenses for month (exclusive of furniture and fixtures) 

Average handling expense per loan closed __ ________ _ 

State Manager. 

REMARKS: 

N oTE.-This form should be filled out at the end of each month by the officer in charge of each branch office in submitting 
monthly operating expense account to State headquarters office. 

U. S. filOYIEUMUT 'RINTIN8 OFFICII 1"4 16-0150 

/~~ 



HOLO FOrm. No. 43 
(Revised) 

Month of 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON, D.C. 

STATEMENT 
MONTHLY OPERATING EXPENSE 

193 Office No. _________ City 

Number 

?~ 

State ______________ _ 

Amount 

Applications received during month ____________________________ ___ ________________________________ $ _________ ___ ___________________ _ 

Loans closed (paid out) : 

Bond loans __________________________________________________________ _ 

50 percent cash loans ______ ______ _____ _________ _ 

40 percent cash loans 

Expenses for month (exclusive of furniture and fixtures) 

Average handling expense per loan closed ____ _______ _ 

State Manager. 

REMARKS: 

NOTE.-This form should be filled out at the end of each month by the officer in charge of each branch office in submitting 
monthly operating expense account to State headquarters office. 

U. s. GOVERNMENT 'RINT'"_ OfFICII In4 16-1250 



H.O.L.C. l~orm No.84A. 

Dear Mr . 

TRAVEL AUTHORIZATION 

HOME OWNERS' LOAN CORPORATION 

Order No. ______ __ 

_ __ ______ _ . _ ________ 193 

?3 

You are hereby authorized to travel as indicated below for the purpose 

of performance of official duties in connection with the Home Owners' Loan 

Corporation. 

From: 

To 

You will be allowed a per diem of $, ____ __ in lieu of subsistence, and 

other incidental travel expenses permitted by the Standardized Government Travel 

Regulations. 

Probable Duration of Trip: 

A reference to the number of this travel order must appear in each 

expense voucher taking up expenses incurred hereunder. 

Name and Title 

Approved: 



HOLe Form No. 81 (Approved 10/15/34) 

HOME OWNERS'LOAN CORPORATION 

SEMI-MONTHLY REPORT OF DEPOSITS AND DISBURSEMENTS 

REIMBURSEMENT ACCOUNT 

0 / 
Sheet No. __ 

Submitted by Dated 193 ____________________ _ 
(Signature of State Manager) 

City ________________ _ State ____________________________________ __ 

Period - From 193_ To 193 ______ _ 

Name of Bank _______________________________________________________________________ _ 

(Prepare in duplicate. Record detail daily and summarize on the 15tp and last day of 
each month. Send original to the Regional Auditor and retain the duplicate for your 
files arranged chronologically.) 

Balance from previous report $ 

Add: Deposits as per this report $ 

Total Amount to be accounted for Is 

Less: Disbursements as per this report . $ 
. 

Balance, as of 193 $ 

Checks Voided Indicated if Attached Hereto Yes ( ) No ( ) 

Check No . Check No. Check No. Check No. Check No. Check No. Check No. 

1 2 3 4 5 6 7 8 9 ---

Name of Applicant Kind DISBURSEMENTS 
)follo tiD< Date Payee, Etc. of Application Deposits Check Qrig. Dep Amounts 

No. Fee No. Sht. Lin. No. 
No. No. 

I 

2 . 
3 

4 

5 
. 

6 

7 

8 

9 

10 

11 

\ Total Carried .Forward 

(OVER) 

I 



1 2 3 4 5 6 7 8 9 

Kind DISBURSEMENTS 
LiM Date Name of , Applicant of Application Deposit.s Check Folio 
No. Payee, Etc, Fee No. No. Orig,De~ Amounts 

Sht, LiD. 

Jio. No. 

~o_tal Rrn u:rht Forward 

12 , $ 

13 

14 

15 

16 

17 

18 

L 19 
~ - --

20 - .. - ' -

21 
- -

22 

23 

24 

25 

26 

27 
.. ~ ... , 

28 

29 

30 

31 

32 

~ 

33 '. 

34 

35 

36 

37 

38 

, 
Total of this S~eet 
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D A I L Y REP 0 H T 

Date 

LOMB RECEIVIW , TOTAL 

sent to Loan Review Board 

3ent to Accounting Dep ' t ., Audit 

Held in Filine ])ep ' t . 

LOANS HELD LOAN REVIE':J BOF.RD 
Close of Business 

AUDIT DEPXRTI.IEN'l' 

Loans Received 

Pas sed 

On Hand 

CHECK Vv'R I'l'ING 

Loans Rece ived 

Df~tEJ 

Cl:Jecks & Authorizations issued 

On Hand 

TRANS11ITTAL 'TO NE'rOHNEYS 

Ileceived 

'l'ransmi t ted 

Complete for 'l'ransrn1.ttal 

On Hand 

...... . 

----_ .. _---

LOANS HEPORTDD CLOSED, first papers transmitted 

FILES :1E}i'EllRED FOB FINAL LEGAL nEVE:W 

FIL~S ON HAND IN 3Ti\.T3: LEG.AL DEPA'lTMi NT 

FINAL FILK3 FORWARDED TO ','IAS}IINGTON 

9b 



r/ 
HOME OWNERS ' LOA."if CORP ORATI ON 

IVION"'l'HL Y P AY;VlEl:J'ri:) 'l'AELE 

1-- 5% 6% 
Pr o &, Int . Pr o &, I nt . 

i 15 yrs . 15 yrs . 

1"---;, ?OO , 00 

---
$1l0 .?l ~;llR . 14 

. 1 3 , UOO . 00 102. 80 100 . 70 
. 12 , 000 . 00 94 . 89 101. 26 

II , OOi) . 00 86 . 99 92 . 82 
10 , 000 . 00 79 . 08 84 . 39 

9 , 000 . 00 7l. 17 75 . 95 
8 , 000 . 00 63 . 26 67 . 51 
7 , 000 . 00 55 . 36 

, 
59 . 07 

6 , 000 . 00 47 . 45 50 . 63 
5 , 000 . 00 39 . 54 ·i2 . 19 
4 , 000 . 00 31 . 63 33 . 75 
3, 000 . 00 23 . 72 25 . 32 
2 , 000 . 00 15 . 82 1 6- . 88 
1 , 000 . 00 7 . 91 8 . 44 

900 . 00 7 . 12 '1 . 59 
800 . 00 0 . 33 6 . 75 
700 . 00 5 . 54 5 . 91 
600 . 00 4 .74 5 . 06 
500 . 00 3 . 95 4 . 22 
400 . 00 3 . 16 3 . 38 
300 . 00 2 . :3'1 2 . 53 
200 . 00 1. 58 1. 69 
100 . 00 . 79 . 84 

90 . 00 . 71 . '76 
80 . 00 . 63 . 68 
70 . 00 . 55 . 59 
60 . 00 . 47 . 51 
50 . 00 . 40 . 12 
40 . 00 . 32 . 34 
30 . 00 . 2s, . 25 
20 . 00 . 16 . 17 
10 . 00 . 08 . 08 

9 . 00 . 07 . 08 
8 . 00 . 06 . 0'7 
7 . 00 . 06 . 06 
6 . 00 . 05 . 05 
5 . 00 . 04 . 04 
4 . 00 . 03 . 03 
3 . 00 . 02 . 03 
2 . 00 . 02 . 02 
1. 00 . 01 . 01 

-- --



~ 

HOME OWNERS LOAN CORPORATION 

Accunrulated Interest Table - 2 3/4% Bonds 

DECEMBER 

Day of Denomination of Bond 
Month $25.00 $50.00 $100.00 $500.00 $1000.00 

1 .23 .46 .91 4.56 9.12 
2 .23 .46 . .92 4.60 9.19 
3 .23 .46 .93 4.63 9.27 
4 .23 .47 .93 4.67 9.34 
5 .24 .47 .94 4.71 9.42 
6 .24 .47 .95 4.75 9.49 
7 .24 .48 .96 4.78 9.57 
8 .24 .48 .96 4.82 9.64 
9 .24 .49 .97 4.86 9.71 

10 .24 .49 .98 4.89 9.79 
11 .25 .49 .99 4.93 9.86 
12 .25 .50 .99 4.97 9.94 
13 .25 .50 1.00 5.01 10.01 
14 .25 .50 1.01 5.04 10.09 
15 .25 .51 1.02 5.08 10.16 
16 .26 .51 1.02 5.12 10.24 
17 .26 .52 1.03 5.16 10.31 
18 .26 .52 LOLl 5.19 10.39 
19 .26 .52 1.05 5.23 10.46 
20 .26 .53 1.05 5.27 10.54 
21 .27 .53 1.06 5.31 10.61 
22 .27 .53 1.07 5.34 10.69 
23 .27 .54 1.08 5.38 10.76 
24 .27 .54 1.08 5.42 10.84 
25 .27 .55 1.09 5.46 10.91 
26 .27 .55 1.10 5.49 10.99 
27 .28 .55 1.11 5.53 11.06 
28 .28 .56 1.11 5.57 11.13 
29 .28 .56 1.12 5.60 11.21 
30 .28 .56 1.13 5.64 11.28 
31 . 28 .57 1.1<, 5.68 11.36 



9'3 
For m R-l File No •.•. . .....•.. . •...•.••••• 

HOLC Appli ca t ion No •.•..••.•.••.•......•.•..•...•••• 

HOLC l~o ~:m. No •••• . •. . .••....•••••.•. •• •... • •••••••••• 

HOME OWNERS ' LOAJJ CORPORATION 

RECmmITIONING DIVISION 

APPLICATION TO FHIANCE RECONDITIONING 

(Before fUling out this application the home owner i f, r eques ted to read the pamphlet 
"Guide to Home Reconc1i tiontng") . 

1 . OW1.l('lTS ' N~mJe ____________________________________________ _ 

2. Stree t Address Te lephone. ___________ _ 

3 . City State · 
4 . The undersjsned hereby appli e s to t.he Hm,1iE bW;~i::RS ' LOAl'""'~"'" -:C-:0-=RP~O-=RA-:-=T-:;:-IO-::-i:-:-i) -1,...'0-r------
5 . financing in such amount as may be approved fo r the purpose of roconditioning the 
6 . appl icant ' s hO;l1e property pursuant to tll" provl.sions of t he Home OWl1ers ' Loan Act 

of 1933 and amendments thereof . 
7. Gi VEl location aEd address of' p:'op0rty_ 

8 . City State -------------------------
9. Give bri sf' statement of thc., roeond :L tionin.z vror k you 8Xpoct to have done to your 

horne . 
10. 

11. 

12 . 

13. 

14, 

15 . 

16. 

17 . 

11'3 . 

19 . 

20 . 

21. 

22 . 

23. 

24 . 

25 . 

26 . 

27 . 

----------------------------._- .. -. 

-------.-.- .. -- .---.-----~------

------------------------_.--------------------
--_._-----------

-- - -------------------

28 . state bri efly why you t hink such expsnditur e will be of ben>3fit to your home , 
29 . a nd how you ex:pect t o meet the l ar ge r monthly paynents on ac count of the cost 

t ha r eof . 
30 . 

3i.. 

32. 
33. 

34 . 

35. 

36 . State amount of money you think r equired to recondition your home $. _______ _ 
3'1 . I s there now a HOLe loan on your home? If so, gi ve Loan No . 

------
38 . It i.8 undGrstood that this i s a preliminary [:pplica ti.on only , and that the 
39. Cor por a tion is in no s ense obligated on account hereof. 

40. Dat e -------------------------- Signe ture of Appli.cant end Wife 



41 . Pre1 iminary Appr ei ser I ri r emarkS . 

42 . ------------------
43 . 

4 ,1. 

4~S • ------- ." 
46 . __ 

47 • _______ ~-.~:__:__~-:__~. 

48 . 

49 . 

50 . --------------------------------------------------------------------

Pl'e.!. Ll1inqry. Apprai SDI' 

51 . Eee Appraiser' s reJ'1::lr:<s . 

52 ._~ ___ ,---__ _ 

53 . 

5<-1 . 

55. ________ ----:-

56 . 
--~--~----------------------

57. 

58 . _________________ ~~~~~~ __ ~~~_~ __ ~~~ __ ~_~ __ ~ ___ ~ ___ 

~9 ., ________________ -~-__ --

60 .~ __ . ______ • __ ~~___,_...,.,....,__,____,_;___,_-~~-_,_,__::___--

F'c,e i ... ppn,it's r 



HO~frj OID;'EllS 1 LOAX CORPORAT I ON 
J. R. McQuillan 
State Managnr 

Home ~vner Applicant: 

Wi s consin .Ae,ellc~r 

FORM RX 

This is t o acknowledge your application for a loan on 
your hor.1e. 

For your inforDa tion, there is enclosed herewi th a ;?ar,:'l)hlet 
GUIDE TO HOME REC01IDITIONIlW and. FORM TI-l application to finance 
r e condi tioning. After a c.iligent study of the' "Guide", you will 
l earn about the essential l'ucts thn.t 'l.re ne cessary to deterDine 
your eligibility for a r e conditioning lo~. It is brought to 
your attention t llC'. t if you ,-"ro eligible for a loan, the essential 
repairs cust be Th~de before 11 loan on your haDe can be cODpleted . 
If, however, rerJot'..elin{; or L1o(le r "lizin,:; is tlesircd, then the pro­
posed \,ork Dust he judced justifie))le. This Deans tha t the re­
modeling and :Joderni zLlg prop ora d Dust be sound and free fr on 
any cri ticis!:',. 'I'he Hone 01vners 1 L08.n Corporation through the 
Recondi tiolting Division offers a(lcl i tional service to advise you 
on the need, desirability. an(l ' probable cost of the r econditioning 
you des ire. In ceese extensive reconclitioning is r e quired, the 
services of a fe'3 a rchite ct are required. The acld i tional expense 
and other incictental expense nay becor.,e part of the loan. 

The hOD6 owner Dust be ah le to r.1ruce the l arge r repayr.1ents 
due to thi s adeLi tiona l expcndi ture for reDodeling . and moderni zing. 

:Before cor:rple ting the applica tion R-I, and in order that 
you r.ay particilnte in the rGcon,d i tioning of your home, you are 
r e que ste d t o inspect and check the entire HOl,ll!; DTSPECTION LIST 
page s 4-8 of the "Guide". 

You are r equired to c ODpIete three applications R-I and. 
r e t ain the ap:plicati ons until request ed by t he Prelir.;inary ApprC1.iser, 
who 1':iII, at the ti ne , consult ,-.md o.a.vise you reearrling the necessity 
of t he repa irs, .'l.r~d the o.Gs irnb ili ty of recodeling and Dodernizing. 
In c,:;.se you ho.ve r,ot r eceived. any copies of R-I, the Pre l ir ;inary 
Appraiser vri ll sup,!)ly you vfith the nece ss:>..ry forDS and will ass ist 
you to corJple t o s [!.Oe. The three copies oust be signed by the hone 
owner applicant. 

In tho event you desire to rer.1ocle l or moc1erni ze , it is required 
tha.t you SGcur(~ two ko dak pict.ure s of the r.ODe ancl add sar:le to one of 
the applic.ations F.-I. One picture I:1ust show fro,nt and side view of 
the haDe, ar.d the other vi !') \'! r.;us t portray that :;>ortion of t.he horae 
which is to be affectad by th", r er.lOclelil".(,; or [lodernization. 

Your prorJpt attention and cooperation is r e quested. 

Yours very truly, 

HOME Orn:E:LtS 1 LOAN CORPORATION 
Reconditioning Division 

~y 



fs'" 
Fo rm R- IO File No . --'. 

HOLe Aplll. No • ___ _ 
HOLC Loan No . 

HOME OV,'NERS ' LOk"J CORPORATION 

Rec~ndi tioning Divi.s ion 

FINANCING REFUSA.L AFFIDAVIT 

The undersi gned on oath deposes and says that he knows of no private lending 
a genc y froD. w(lich he can obtai n a 1.oan f or the purpose of reconditioning h i s home 
:property : 

That on _______ 193 __ , he applied to 
(name) 

-:~ _________________ --' and 
(addr8ss ) 

tha t on 193 , he applied to ------
(name) 

_________________________________ , and 

(address) 
t hat on 193 , he applied to 

( naIile r 
-----._--_. ( adiIi;-e-s s ) 

for such a loan , but that such appl ications were deni.ed ; t hat this affidavit is 
made to induce the Horne Owners ' Loan Corpora tion to favor ably consider an applica­
tion of this affi ant for funds to recondition his home property . 

(name of -appli cant ) 

Subscribed and sworn to before me th i s_ . __ day of _ ___ , 193 

. Notery Publ ic 

My commiss ion exp ires __________ _ 

------:'------:.----------.-.;::'"---~---=-.--~---.~-----.=--- = = ~ --- -----_ .. _--=---_ ... _-------------- _-:--_----;....-

RECOh"DITIONI NG SUPERVISOR CERTIFICATE 

The undersigned hereby certifies th.at he believes the e '.' ove applicant cannot 

rece ive a loan from private lending a gell cies for the purpose of reconditioning 

his home property . 

Reconditioning Supervisor 

Loc fl ted s t 
City State 

(date) 



McQUILLAN 
11.11£ MANAG&II 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON -WI.CO'NSIN AGENCY 

We; ere enclos i ng hc r e v;-i t h Form #71, on ,;hich 

\70 r e ques t th:lt you fi ll i n a. c or.lIl l eto detniloc: c.n s we r 

t o CQch quest i on . Kinc~ly sign C.lH~ r eturn thi s f orm to 

t h i s offic e i r.L':le di ately. Th is i n f oTInc.t i on must be 

c.vuil2.blc bef or e your c.ppli cc.t i on can r c ce i va further 

r:.t tenti on. 

Plons e a ddr ess r ep l y 
t o t ho "\;r it or . 

Yours ver y t r ul y , 

Horvm O",iNERS ' W .'IN CORPORAT ION 

Form 130 

9t 

MADISON. WISCONSIN 



l~ Give reasons why you moved out of the property~ 

2. When did you move out? 

3. Did the move aid you in meeting your obligations? 

4 ~ Did the move benefit you accordingly? 

5~ What are your future plans uith respect to the property? 

6 ~ Are you making application to refinance your indebtedness with 
this Corpor~tion merely to tide yourself over to more favorable 
times in order to dispose of the property at a satisfactory price , 

Dated dny of 19340 

tj,7 



HOME OWNERS' LOAN CORPORATI ON Form R- 19-S 

econdition i ng Division 

(City and Stete) 

(Ilafe) 

Accounting Department, 
Home Owners ' Loan Corporation 

GentleI:len : 

(Loan No . ) (llame of Borrower) [Address) 

'l'he ahove borrower i s applying for funds to fi?1ance recondit i oning, 
and it i s reques ted that the . f ollowing informat ion be furnished 
this office: 

Appra i sed Value by Corporat ion on Original Loan 

Amount of Original Loan - -

Amount Advanced by HOLC , if any , since closing loan 

What were addi t ional advance s for? -------

- $. 

~ 

$_--

Ar e present payments on basis of (a) 
(b) 

In t ere s t only? ____ ---------_ 
I nt . & Prin? 

How many Amount Monthly 
If loan is delinquent : 

7? 

payments? Delinquent Mat. da te ______ _ 
Amount of Insurance : 

Insur?llce Company Amount Date Expir~tion 

( a ) Fire 1 . - _ . 
2 . 
3 . 

(b) 'rornado 1 . 
2 . 

Other Ins . (List) 
( c ) l. 
(d) 2 . 
(e) 3 . 

If records a re in Regional Offi ce 
3nd to Regional Recond i tioning 
3part.mcm t. ) 

------ ------

Yours very t ruly , 

(state Manage r) 

or 

(state Recondi ~ ioning Supervisor ) 



Form 369 

HOME G'NNERS ' LOJ.J'J CORPORf,TION 

7!ASHINGTON 

Wi$consin l.gency 
t:t'! 

J. R. McQ,UILLl.N 
state Manager Iv1i,llISON , V!I SCONSIN 

Mr . H. L . Fitze 
Disburs ing Office r 
Home Ovmers ' Loan Corporation 
Madison , Wisconsin 

GU,·.R1J~TEE DEPOSI T OF jJ'Plli.IS,",L FEE 

In Re : Loan Application # 

Dear Iv!:r . Fitze: 

E 1 d h 'th~" d f f (anprai sal nc ose ereWl Iln ee or • 
(re- appraisal 

advanced in 

connection with the above named applicat ion for loan . 

Advanced by 
--~------------------~-----------------

Address 

Holder of 

Issued by __ ~ ______________ ~ __________________ ~ ____ ___ 

Address -----------------------------------------
Check ) 
Draft ) No . Da te Amount ------
Money Order) 
Cash 

1!!ill you please acknowledge r eceipt of this guarantee . 

Yours very ·t ruly, 

Received 
--~~~~-----------

Di sburs ing Offic er 
HOME OVvNERS ' LO.'.N CORP . 
Mad ison , Wi scons i n 

HOME OWNERS ' LOJ .. N COHPOR~TION 

" 



RECONDITIONED APPRAISAL 
For 

MODERNIZED OR REMODELED 
BUILDINGS 

/dtJ 
A~plication No. 

Loan No. 

This appraisal is to be prepared on all properties which are to be reconditioned. Where the reconditioning ,cost, exclusive 
of essential repairs. does not exceed 5% of the original appraised value. as if repaired. and does not exceed $400. this form 
may be completed in the office without field inspection. It is to be made after the full reconditioning program has been 
determined upon. Sketch plans and specifications are to be stapled on the reverse side hereof. 

1. Property-No. . .. ... Street City State 

2. Borrower No. .. .. Street.. ........ ......... . ....... ........... City State. 

For detailed description. the District, location. land and buildings (except as to the reconditioning) see Appraisal Form 8 

Revised 1-30-34 dated ................ ....... ... .. .......... . 19 ...... .• prepared by.. ...... ............... ......... ... . ........ .............. .............. (Fee Appraiser) 

giving valuation of prior to the completion of the reconditionmg. 

Exceptions if any of this appraiser to statements on the above Form 8 appraisal 

3. Describe briefly the reconditioning you have contemplated in this appraisal. If more than one building is involved 
itemize clearly by buildings. 

4. Do you consider items shown on plans and specifications and on Form R 1 justified? ... .. 

5. Do you consider that the buildings as reconditioned warrant a 15 year loan? ..... .. .. .. ........ .. .. .. .. 10 year loan? .. ... ............. . .. 

I (Estimated) 1 1 . $ 6. Monthly renta s: (Actual) renta va ue as tS ." 

7. Estimated rental value (as if reconditioned) (Give details by units on separate sheet) ....... .. ..... .. ..... ... ... $ ................................... . 

8. Depreciated Reproduction Cost of Improvements. after Reconditioning, as of this date: 

Reproducti'on Cost Cu. Ft·@PERCu.Ft.$ ...................... ............. . . .... ... ...... ... ..... Sq. Ft. .. Sq. Ft. 

(If several buildings. itemize on reverse side hereof-use totals only here.) 

Depreciation .......... ... ..... .......... .... ... ..... ... ... ................... ..... ............. .. .... ... ......................... ...... .. ............ . 

Net Value $ ........................... ....... ........... . 
9. Value of Improvements (as if reconditioned) based upon Economic Suitability to site... .. $ 

10. Value of Garage $ ..... ....................... .......... ; Other Outbuildings (itemize) 

11. Land Value 

Total $ .. 

12. Comments, difference if any between Lines 8 and 

CERTIFICATION 
13. I. the undersigneg. do hereby certify that I have carefully inspected this property; that to the best of my knowledge and 

belief the statements made in this report are correct; that I have no personal interest, present or prospective. in the 
property. applicant or mortgage; and that in my opinion the fair value of the property as collateral for a long term first 

mortgage loan when the reconditioning outlined above has been completed. is $. ................... .. .. ..... .......... (of which-

is allocated to Land) . 

SUPPLEMENTARY REPORT 
14. List here any additional information concerning property or applicant which might prove of value to Home Owners' 

Loan Corporation 

. , 
Signature ... . .. . . ... App~ah;~~ ' .... ................................................ ............ 

H . O. L. C. APPRAISAL REVIEW - - - -Any entries here should be as if reconditioned 
.. -- -- - --~ 

~ ------, 
A. Owner B. Preliminary C. Fee D. District App. E. State App. 

115. Name 
I 
16. Date 

117. Land 

18. Building 

19. Total 

20. Revievr Appraiser Recommendati6ln (as if reconditioned) 

Land $... .. .. ... .. . .. ... Bldg. $ .. ..... ... .. ..... ... ..... ... .. . . Total $ .............. ... ......................... .. 

21. Corporation Value (as if reconditioned) 

Land $.. ... ..... .. . .. Bldg. $ ........................... ... .. Total $ ... ....... ... ..... .. .......... ............ .. 

MANAGER 



/1) I 
Form RD File No ••••••••.•••••.••••.•••••••••• 

H. O. L . C. ;.ppl ic2tio~ No ••••••••••• 

H. O. L. c. LQ~n No •....•.••••..••••• 

HOME O'f.fl-.J"'E:rtS ' LO;~ CORPORh.TION 

Rec::mdi ti::mi nt; Divi s i on 

RECONDITIONING RIDER TO H. O. L. C. FOFlM 8 (revi sed 1-30-34) 

(At t ach t o Recondi tiol1.inc Department Copy of Fee ;"rpr :odse.l) 

FO:;\ H. O. L. C. lVL:J-JI,.GER 

105. CORPOR;,TION V;\LUE: (This vrlUG will i nclude r epeirs when r e:;Jairs have 
been e.ppr ::; ved and included in the l ocn ) •••.•••••••••••••••••• $ .........•••• 

From Rec Jndi ti ~minG DeYF·r t::J.ent 

106 . App r ove:i Neces s nry f<ep n irs ••••••••••••••• $ ••..•...•••• 

107. Appr oved Remodelinc •••••.•••••••••••••••• $ ••......•••• 

108 . Ayproved lVIode r ni zinc •••.•• • ••.••••••••••• $ •.......•••. 

109 . Esti:nated mar S i n f or contincencies ••••••• $ ....••.••••• 

110 . A] ll r oved 'Ilote.l Recol1ditioninc •••••••••••• $ •••.•..••••• 
(Includ i nG all i nci1entBl expenses) 

I ll. Esti:~late c1 Value Incrc2sG on Acc 'Junt Hec ;)ndi tioni nC ••••••••.••••• $ ...•......•••• 
• 

112 . Itom 105 plu s Item Ill •......•..•.•.....•...••...••.••.••••••••• $ ..•... ... ..•• 

Re conditi oninr. Supervisor 

From Corpor Qt i on Appra ise r 

113 . Velue of Proper ty a s Reconditioned •••••••.•••••••••••••••••••••• $ ........... : .• 

114 . Rep:;.i rs wa ived .......................................... .. ............................................................................... .. 

115. FIN.ll CORPORi ... TION V:..LUE: 

Land $\ Buildin[ s Rec onditioned $ Tota l $ •••••••••••••• 

Stc.te MEmr,ce r 

Dot e 



REQUEST FOR INP'~ON FRCB CLOSED LOAN DOCXft 

(state Office) 

(City) 

1'0: RlCClIDITIONING DIVISION, 
Home OWners' Loan Corporation, 
Washington, D. C. * or 

Location ot Regional Ottice 

• (Date) 

(Date Received at Regional 
or Washington Office) 

(Loan Number) (Name of Borrower) (Street Address) (City) 
The above borrower is applying for funds to tinance reconditioning, and it is reque8ted 
that the tollowing information be turnished this ottice: 

(Check Items Required) 

o 1. Copy ot Original Application (I'orm No.1) 

D 2. Copy ot Preliminary ~praisal (I'orm No. 11) 

·0 3. Copy ot Fee Appraisal (I'orm No.8, Revised ·1-30-34) 

o 4. Copy ot Credit Report 

CJ 5 . Copy ot Character Report (I'orm No. 76) 

o 6. Copy ot Closing I'orm (:rom No. 15) 

D · 7. Abstract ot ~1 tle 

Remarks: __________________________________________ __ 

(State Manager) (State Reconditioning 
Supervisor) 

FOR USE 07 REGIONAL OR 
lfjSH]NGTON OI'J'ICE 

Date ot Bequest Date of. Receipt 
to !reasurer tram Treasurer 

RECONDI'l'IONING DIVISICIl 

By--------

FUrnished by Washington or Regional Accounting Department 
8. Appraised Value by Corporation on Original Loan _ __ ____ _________ __ * ____________ _ 
9. Amount ot Original Loan _ _________ _____________ _________ _______ $ ____________ _ 

10. 
11. 
12. 

Amount advanced by HOLe, if any, since closing loan _______ _ __ __ __ $ ______ _ 
What were additional advances for? _ _____________________ _ 
Are present payments on basis of (a) Interest only? Int. & Prin.? _________ _ 

How many Amount Monthly 
It loan is delinquent:payments? Delinquent? Mat. dateO _____ ___ 13. 

14. Amount of Insurance : · 

(a) :rire 

(b) Tornado 

Insurance Company 
l. ~=-__________ __ 
2 . _______ _ 

2 . _____________________ _ 

30 _____________ -= 
1. ___ _____ = 

Other In.urance (List ) 
(c) 1. ___________________________ _ 
{d) 2. _____________________ ___ __ 
(e) 3. _____________________ ~~-

Amount Date Expiration 

Returned to State Office this day of 19. witk enclosures noted. 
Remarks: _____________________________________ __ 

(* If records are in Regional Offi ce send to 
Regional Reconditioning Department) 

RECONDITIONING DIVISION 
By 

(Title) 



1 0 3 

Form R·15 File No .... .... ... ...... .. .. . 

·HOME OWNERS' LOAN CORPORATION 

Reconditioning Division 

WARNING 

Section 8 (a). Whoever makes any statement, knowing it to be false, or whoever wilfully overvalues any 
security, for the purpose of influencing in any way the action of the HOME OWNERS' LOAN CORPORATION 
or the Board or an association upon any application, advance, discount, purchase or repurchase agreement, or 
loan, under this Act, or any extension thereof by renewal deferment, or action or otherwise, or by the acceptance, 
release, or substitution of security therefor, shall be punished by a fine of not more than $5,000, or by imprison­
ment for not more than two years, or both. 

CONTRACTOR'S APPLICATION 

1. The undersigned desires to offer bids for the necessary REPAIRING, REMODELING and MODERN-
2. IZING upon property upon which the HOME OWNERS' LOAN CORPORATION may advance funds to 
3. HOME OWNERS and represents the following to be true. 

4. Tlie undersigned is: (check) 

5. Individual Partnership Corporation 

6. If Corporation, give date of incorporation and name of state in which incorporated. 

7. Date of Incorporation: . .. .. ...... ......................... ........... , ... . 

8. State of Incorporation : .. ......................... ..... .............................................. . 

9. How many years have you been in business 

Are you a General ContractorL ... 10. 

11. 

12. 

13. 

14. 

Check the following classes of work that you do with your own employees: 

Masonry 

Sheetmetal 

Tile and Marble 

15. Other work not lls{,eu .. ..... . 

Carpentry 

Plumbing 

Insulating 

16. .. ....u . . .. .... . ............................. u . . .. . 

17. ... . .. uu··· . 

Painting 

Heating 

Weather Stripping 

Roofing 

Electric Wiring 

Glazing 

18. Give below the names and addresses of five owners for whom you have completed contracts for either 
19. general contracting, repairing, remodeling or modernizing within the last five years: 

20. Name of Owner Address Amount of Contract 

21. 

122 . .. 

23. 

24. 

25. ..... ........ ....... u • • •• 

26. Give below the name and address of your local depositary or bank: 

27. Name ...... . 

28. Address .. u. . .......... ................................................. ........... .. .. . .......................................... . 



29. Give below the names of five financial references (at least three must be persons from whom yoU: have 
30. purchased materials within the last five years.) 

31. Name Address Occupation 

32. h.. . .h.. . 

33. .. ..... ... .. .... h . ..h .. h . ..hh h.. .. .. .h. ... . .. . ..................... . 

34. 

35. ... ... ......h ... . ··· h..h...h . 

36 ............. . 

37. Do you agree to promptly render estimates and bids when so requested y ................................................................................ . 

38. Do you agree to comply with the application governing work of this character as approved by the Na-

39. tional Recovery Administration, and rules and regulations of the Home Owners' Loan Corporation L .................... . 

40. Are you willing and able, if required, to give a bond for the faithful performance of the contract and the 
41. payment of all labor and material, authorized and approved, incorporated in the improvement under such 

42. contract t ........ ................................. . 

43. Date ..... 
Contractor 

44. Telephone .. ... . 
Street Address 

45. 
State 

46. • If partnership, all partners must sign application. 

47. If corporation, the president or other authorized officer must sign the above and the corporate seal affixed and 
48. attested by the Secretary of the Corporation. 



/1,/ 

Form R- 15Z File No . 

HOME O'j,NERS' LOAN CORPORNl'ION 

RECONDITIONnIG DIVISION 

WARNING 

Sect ion 8 (a) . 'iJho ever makes any statement , knowing it to be false , or who­
ever wilfully overvalues any security , f or the purpose of influenc i ng in any way 
the a ction of t he HOME O':;NEI1S ' LOAN CORPO.Rl>-TION or the Board or an association 
upon an.y applicati.Dn , advcmce , d i scount , purch8.se or repurchat1 e agr eement, or loan , 
}.Inder tbis Act , or any extension thereof by renewal deferment , or action or other- : 
wi se , or by the acceptance , r e lease , or substitution of securit~ therefor , s hall 
be punisiJed b:1 a fine of not more thcUl ~;SOOO , or by i mpri.son:nent for not more than 
~wo years , or both. 

S1.J.f.'PLEliElJ'l' 'ro COIJ'l.'RI,.CTOH ' S AP?LIGA'l'ION Il- 15 

The undersigned he r eb y answer s the following questions and represent s the 
following to be true . 

1. What i. s the 11i \c:! lest number of employees that you have ever had at any 
on(:3 ti.me? Nwnbe r 

2 . How many employees do you have at the present time? NuIllber ________ _ 

3 . Have yo u ever c2. rr i. ed Workmen's Compensa. tion Insurance? 

4 . Do you coUTY Wor kmen 's Compensat ion Insura nce . at tho pre sent time ? 

You a r e he reby noti:t'iGd that if you h8.'18 ever employed t lue0 01' more persons 
or !"le ve carrted 'jiorkmen' s Insur ance a t B.ny one time , you r ematn sub j ect to t he 
Workmen ' s Compensation Act thereaft er as long as you G:nploy anyone . 

All employers subj e ct to the V"io rkmc: I] , s COI:Jpensation Act a re requin;Jd to carry 
\ilork:rneJll ' s Compensation Insuranc e . 

Gi ve bl;low the name of the Insurance Compeny , Policy nu:nbe r and the e:r.:piration 
date . 

Kind of I nsuran ce : Insurance Company Poli cy Number Expiration Date 

Compensation 

Public Liability ----- - -_. 

Prope r ty Damago 

Da te 
Contractor 

Telephono 
street Address 

state City or Town 

If partnership, all partners must sign application . 
If corporation , the president or other authorized officer mus t sign the above and 
the corpora te seal affixed and attested by the Se cretary of the Corporation . 



Form l02-A 

J\ R. McQUILLAN 
$to.te M:mager 

Dear Sir: 

HOME OWNERS' LOAN CORPORATION 

WASIUNGTON 

Wisconsin Agency 

We have been informed that you desire to furnish the 
labor to perform the ~ __________________________________ __ 
on your home. 

Before we can authorize this work to be performed. it 
will be necessary for you to furnish us three quotations for 
re·quired I:!81:p.1'ial s from qualified dealers. These quotations 
must speGify t he amount of materials, kind. size. brand, 
grade ana/or any other description required~ 

Evidence must be given that you are competent to per­
form the labor. When an owner furnished his labor, we can­
not advance any moneys other than the cost of materials. 

Enclosed is Form l05-B for you to Sign, authorizing us 
to award the order for the materials. Please send Form 
l05-B to t he District Office when you are prepared to pro­
ceed with the work. 

Unless we hear from you within five days, we will as­
sume you do not care to perfonn the work yourself and we 
will proceed to secure the necessary bids for labor and 
materials to repair your home. 

Yours very truly, 

HOME OVillERS' LOAN CORPORATION 
Repair Dep~~ment 

~, 

/bs" 



Fol'!!l l05-B 

IIOl!JC O'iVl'f.EIlS' LOAl',j COHPORATION 

W.ASHING-TON 
/~t 

Wicconsin. Jl .. gency 
R. McQ,UIU.AN 
·at e L;enager One West Main street 

r-r.ADI30N, WISCONSIN 

Home Owners' Loan Corporation 
Repair Department 

Dear Sir: 

Re: 

WeI! hereby authorize you to awerd tho order 1"or the 
materiale nE' c () ssary for the repair ?'md !Iiaintona!1ce of my home 
on t he above descr ibed property . r-~ is aGreed the materials 
are to O€ furnishe d by the f ollo,linG duelers :for t he amounts 
as specHied bolow. 

The Home Owners' Loan Corporation reserves the right to 
roject any bid whi ch they r ,E)(3E1 excessive I) r froI!! a dealer 
whom the corporation conaiCtlrS un quc..lifie d. 

It is underst ood that t he cost of thiE material is to bo 
f'ttrnishGc by the Ho:ne Om:J.srs' Loan Corpcr nt ion nnd adrl(;~ t o 
and included. i n the lonll which you nre lriaJdni~ on the above 
described property. 

Yours ve~ truly, 

Eome 0:-.'118r Applicant 



Form 111 

• McQUILLAN 
rATIl MANAGEft 

Dear Sir: 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WISCONSIN AGENCY 

In aooordance with letter Form I05-B signed by you, 
we have awarded the order for the materials required for 
the repair and maintenanoe of your home to the following: 

Upon delivery of this material you are instruoted to 
oheck same carefully and sign the delivery reoeipt and Forms 
IIO-B when presented by the dealer. You are to retain one 
copy of Form IIO-B. The original and one oopy of Form IIO-B 
are to be returned to the dealer. 

It is understood that you are to furnish the labor at 
your own expense and within thirty days after delivery of 
materials. When the work has been oompleted, please notify 
us so we oan make an inspection. We assume no responsibility 
for the payment of any materials other than those listed above. 

Yours very truly, 

HOME OWNERS' LOAN CORPORATION 
Repair Department 

107 



Form 112 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON /0/ 

R. McQUILLAN 
STATE MANAGlE" 

WISCONSIN AGENCY 

Re: 

You are hereby authorized to furnish the following materials 
to the above address. 

We are also enolosing three copies of 110-B. Kindly secure 
the signature of the home owner on the three copies} returning 
the original and one copy to the district office with other 
necessary papers as requested. The home owner is to retain 
one copy of Form 110-B. 

In your request for payment} send to the district office your 
Certified Invoice} the itemized delivery receipt signed by 
the home owner, Form 110-B original and one copy, Form 117 
Waivers of lien, Form 13-A Certificate of Compliance} Form 119 
Affidavit and Form 21 Voucher. All forms are to be properly 
signed and witnessed. 

us. 
We assume no responsibility for any material unless ordered by 

Yours very truly, 

HOME OWNERS' LOAN CORPORATION 
Repair Department 



Fonn llO-B 

HOME OWNERS' LOAN COliPORA'I'ION 

W.ASHTIifG1'ON 

Wisconsin Agency 

I~J 

R. McQUILLAN 
!it e Manager 

One West Main Stree1 
W1ADISON, WISCONSIN 

Home Owners' Loan Corporation 
Hepair Department 

Dear Sir : 

Re: 

This acknowledge s receipt of the material listed below and 
authorizes you to pay the ernounts a s i ndicated: 

In consiC'.eration of the Home Offllers' Loan Corporation paying for 
the above me.terials end mekinf.:: s P,i d payment Po part of my mortgage in­
debtedlless, I hereby agree to USE:. all of said mc:terials on my homestead 
and perfonn the work in a worl<~'1lenlike manner wi th in thirty days rrl'ter 
delivery of the mat~r iels e..nc1 to the; full and complete satisfo.ction of 
the Home OmlOrs' Loan Corpor,,,,t i on . I f l abor is eng&66c. by me to per­
f onn any of the nec8ssnry work , I agree to pay said l e..bor and flrrnish 
the Home Owners' Loan Corporat ion wHh r e:quircd \'JQ.i vers of lien . 

(Signee,) 

Dated: -------------------



liD 
H.O.L.C. Form W.O. #13 

9/12/33 

DOMESTIC MATERIALS - NRA CODE - TAXES 

• 
DOMESTIC MATERIALS, ETC.: It is hereby guaranteed that in the event award is 
made to the undersigned, the unmanufactured articles or materials furnished 
the United States will have been mined or produced in the United States and 
the manufactured articles, materials, and supplies will have been manufactured 
in the United States from articles, materials, or supplies mined, produced, or 
manufactured, as the case may be, in the United States, except as noted below 
or otherwise indicated in this bid. 

NATIONAL INDUSTRIAL RECOVERY; It is further guaranteed that all provlSions 
of t!w applicable approved code of fair competition for the trade or industry 
or subdivision thereof concerned, or, if there be no approved code of fair 
competition for the trade or industry or subdivision thereof concerned, then 
with the provisions of the President's Reemployment Agreement promulgated 
under authority of Section 4 (a) of the Act of Congress approved June 16, 1933, 
(Public No. 67, 73rd Congress) , or any amendment thereof, without regard to 
whether the bidder is himself a party to such code or agreement, will be com­
plied with. Provided, that where supplies are not mined, produced, or manu­
factured in the United ~tates the special or general code of fair practice will 
apply to that portion of the contract executed within the United States. 

TAXE§, ETC.: Prices bid herein include any Federal Tax heretofore imposed by 
the Congress which is applicable to the material on this bid. If any sales 
tax, processing tax, adjustment charge, or other taxes or charges are imposed 
or changed by the Congress after the date set for the opening of this bid and 
made applicable directly upon the production, manufacture or sale of the 
supplies covered by this bid, and are paid by the contractor on the articles 
or supplies herein contracted for, then the prices named in this bid will be 
increased or decreased accordingly, and any amount due the contractor as a 
result of such change will be charged to the Government and entered on vouchers 
(or invoices) as separate items. 



STATE OF WISCONSIN 

Standard Form of Bid 

GENERAL DIRECTIONS TO BIDDERS 

Form No. I03·B 

III 

1. All bids must be made Qut on this "Standard Form of Bid:' without any modification wh atsoever as to time, terms, conditions, and 
other requirements stated herein. Additional copies of this Bid Form may be obtained tram the office of the State Appraiser. 

2. The Home Owners' Loan Corporation reserves the right to aw ard a contract under thiJ bid at any time within 60 days after the date 
of such proposal. 

3. In the making up of proposals the bidder is to quote only on such labor or materials as may be specifically mentioned in the request 
lor such bid' or bids. and in accordance with specifications attached thereto. No alternate btd, or change in specifications, will be permitted 
on this Form of Bid. 

4. Should the bidder determine. after careful inspection of the property on which bids are to be submitted, that other labor or materialt 
may be necessary, he may submit an a lternate bid, and in so doing specify fully the work proposed, itemizing the materials required together 
wlth ~rices thtTCon. In making such alternate bids note carefuUy General Conditions of Specifications, for Repairs permitted. 

5. All bids must be in the band! of the Department requesting estimates within the time as specificaIly called for in request for bids. 
Bids sent by telegraph or telephone will not be accepted. 

6. Read carefu lly attach ed Speeifications and Instructions, and note plans, if any, before submitting estimates. All bids, in order to be 
eonsidered, must comply exactly therewith. 

7. Should the bidder be uncertain as to the intent of specifications, instructions, or plans, he should communicate with office issuing Bid 
Request, and ask for further information. 

8. The right is reserved by the Home Owners' Loan Corporation to reject any or all bids, or to accept such bid or bids, as this Depart. 
ment may consider the most advantageous to the borne owner. 

9. No work to be started, or materials furnished, until bidder bas received proper authorization from the Office of the State Appraiser, 
or the Department in charge of such repairs. 

10. Note carefully Form letter No. 102 or 103, outlining labor or materials to be bid upon, and specification! attached thereto. 

FORM OF BID TO BE FOLLOWED 

APPLICATION NUMB ER.. _________________________________ _ DATE ____________________________________________ _ 

NAME OF OWNER.. _______________________________________________________ ADDRESS OF OWNER.. _________________________________________________ _ 

NAME OF BIDDER _______________________________________________________ ADDRESS OF BIDDER _______________________________________ . __________ _ 

MEMO: 

(Should you make any alternate and separate bid as provided for in Paragraph 4 make notation hereon to that effect.) 

In submitting the above bid, a carefully and complete consideration has been given the General Conditions set forth in Fonn 1OO-A, the 
Request for Bids and Specifications attached tnereto, and this proposal recognizes as binding aU of these conditions and specifications. 

CONTRACTOR'S SIGNATURE.. ______________________________ _____________ CONTRACTOR'S ADDRESS _____________________________________________ _ 

CITY - ---.. ______________ ~ _________________________ COUNTY ___ ._ . ___________ . _________________________ PHONE NO. ________________________ . _____ .. __ .... __ 

DATE 0 F BID _____ .. _______________________________________________________ _ 



PL'J5TERING SPECIFICLTroNS' "G" " 

'THE GENERAL CONDITIONS ' SPECUIED UNDER "CONTRJ;,CT PROVISIONS" 
FORM R4A ;..BE P1JiT OF ~ 'l'JIE ' SPECIFIC1~TIONS 

Furnish · all labor Rlld material .to -repair plaster wherever 
ne c8r,: !)ar.y. S-pc·cify in your ·bidnumberof sq'lar.J yards of, plaster 
necessary; 1:..1 so kind . of work, brnnd":o"i' ma.torial , etc., .. you ' pla n 
to fl1rnish and other informa tion thnt may. be necrrss 2,ry. 

Plaster to be two coa t ' wQrktcn<i 'in accordance with bost . 
trade prr.ctices for thi.l work req'..lirod.· Contractor to use best 
judgmen t in bi dding only the :1ecGss"·.ry work. 

I/~ 



STAl'IJDARD SHEET I.1E'l'AL SPECIFICATIONS "E " 

'rrlE GENERAL CONDITIONS .AS SFECIFIED 
UNDER " CONTRACT PROVISIONS" FOHM R- 4-A FOR\1 A PART 

OF THESE SPECIFICATIONS 

Furnish all labor and material for r e:nalnng or replaCing 
all defective sheet metal work , including gutter s, conductor s , 
f lashings , decks and othe r metal work on the outside of build­
ings . Use 26 gauee galvanized iron, except on decks , wh i ch 
are to be r eplaced with 40 lbs . coated tin, unless otherwise 
specif i cally ordered . 1.11 tin must be painted on one side be­
fore delivery to the job. 

I f paint ing j.s not required under separate contract , then 
all sheet me tal under this bid must include one coat red lead 
and oi l paint and the second coat best gr ade of lead and oi l 
pa int to match house . 

Note i temized list of work to be estimated and submit 
your bid on attached Fo~m R- 4A within 5 days to the District 
Recond i t ioning Division, Home Owners ' Loan Corporation . 

/IJ 



STAND.ARD ROOFING SPECIFICATIONS "B" 

'l'HE GENERAL CONDITIONS AS SPECIFIE:!) 
illJDER "CONTRACT PROVISIONS" FORlVl R- 4-A .;<"ORlVl A PART 

OF 'l'HESE SPECIFI CATIONS 

Where roofing is to be placed over present roof, nail all 
warped or loose shingles, boards, etc., and prepare for firm 
even base on which new roofing is to be applied. Where ne­
cessary, cut back old shingles along eaves and gables and nail 
to roof boards a strip o.f 1 x 4 Soft Pine S4S. or according .to 
other well known trade practices, subject to the owners 
approval. 

Plain roll roofing is to be laid vertical and must start 
and end at edge of roof with i strip of material. 

All valleys to be lined, at least 16" wide, ·wi th 110 lb. 
slate surfaced roll roofing. Standing gutters to be properly 
lined with 16" wide, 75 lb. smooth surfaced gutter lining, 
and new conductor tubes to be installed where necessary. If 
Gutter boards are defecti VB, sarne are to be replaced lind paint­
ed. If gutters are of box or hanging type , sa~e will be re­
placed by others. All flashings, hips and ridges are to be 
properly taken C8re of so that the work when completed will 
meet with the approval of the home owner and inspector. 

Submit separa te bids for the garage and all other buildings 
not attached to the house. Specify in your bid what work you 
plan on doing , brand of material you will use, etc. · 

See itemized list of work to be estimated and submit your 
bid on a ttached form R-4A to the District Reconditioning 
Division, Home Owners' Loan Corporatioh. 

I/( 



STANDARD PAINTING SPECIFICATIONS "A" 

THE GENERAL CONDITIONS AS SPECIFIED 
UNDER "CONTRACT PE-OVISIONS" FORM R-4-A FORM A PART 

OF THESE SPECIFICATIONS 

//6 

Furnish all labor and materials to paint all exterior woodwork and metal on house. porches. extensions. 

and garage. including floors and ceilings of porches (not including roofs. unless called for). two coats of the best 

white lead and oil paint. (except stained portions which are to be stained one or two coats of the best grade of 

stain). Those portions previously varnished are to receive two coats of best grade varnish. unless home owner 

desires two coats of paint. 

Paint must be mixed and used according to the best standards prescribed by the Craft for the particular 

district. 

Ready mixed paints may be used if delivered to the site in sealed and labelled containers and if equal to 

the best standard specifications and approved by the Home Owners' Loan Corporation. 

Scraping or bUrrii.rlg~ and sanding must be performed wherever necessary to provide a satisfactory base. 

Before any paint is applied all surfaces shall be sound. clean. smooth. and free from dust. dirt and scaling. Putty 

all knots. holes. dents. cracks. joints or other defects. 

Where separate bids are not requested for carpentry repairs. the painter must nail all loose members and 

replace any deteriorated sections necessary for the proper execution of his work. 

Priming coat on all new or unpainted metal work is to be best grade of red lead paint; second coat. lead and 

oil paint to match appropriate color of the home. 

All defective putty and window glass in both windows and storm sash. including doors. are to be properly 

repaired and replaced. When screens or storm sash can be properly protected by one coat of paint. this will be 

satisfactory but must be so specified. If the wire screen is to be painted, specify so in the bid. I temize all glass 

replacements in the proposal submitted. 

Specify in your bid the brands of materials you propose to apply. Give separate proposals on the buildings 

if more than one building is called for. such as: house. garage. and any other detached buildings. 

No painting shall be performed on outside work in extremely cold. frosty. foggy or damp weather. Painting 

done during winter weather shall be applied only when the temperature is above 50° F. and the humidity 

satisfactory. and all surfaces are dry. 

Note itemized list of work to be estimated and submit your bid on attached Form R4A within 5 days to 

the District Reconditioning Division. Home Owners' Loan Corporation. 



Form R4A 

HOME OWNERS' LOAN CORPORATION 1/6 
Reconditioning Division 

r File No. ______ : _________________ _ 

, r HOLC Appln. No. _______________ _ 

HOLC Loan No. ________________ _ 

RECONDITIONING AGREEMENT 
Contractor's Bid 

To __________________ ____ _____ _ 

Owner's Name Street Address City and State 

The undersigned Contractor hereby offers to furnish the material and perform all the labor for the 
necessary maintenance or repairing, and the rehabilitating, modernizing, rebuilding, or enlargement of 
your home property, as per the ITEMIZED SPECIFICATION OF THE WORK hereinafter mentioned, 
and such other plans and specifications as may be attached hereto as Exhibit A, and hereby made a part 

hereof, for the sum oL _______ _________________________________________________ _________ dollars. 

The undersigned understands that you have applied to the Home OWners' Loan Corporation for financ­
ing to pay the obligation to be incurred under this agreement, and the undersigned represents that, in order 
to induce said Corporation to approve the financing and to approve this agreement, he has become duly 
bound to the said Corporation as per the Contractor-Corporation Agreement, a copy of which is on file in 
the office of the Corporation. 

The undersigned expressly agrees that the Contract Provisions hereinafter found, constitute an in­
tegral part of this offer, such Contract Provisions being part of the terms, conditions, and provisions hereof 
to the same extent as if immediately set forth here and following. 

IN WITNESS WHEREOF the undersigned Contractor sets forth his or its hand and seal this _____ _ 

day oL . _____ . ______ ___ __ _ ...: __ . _ .:~~ __ ____ : ______ , 193 ___ -' 

(Signature of Contractor) 

Owner's Acceptance 

I /we approve and accept the above offer this ________ day oL ____________ _____ _ .... _. ___ __ , 193 __ _ _ 

(Signature of Owner) 

(Signature of Owner's Wife) 

CONTRACT PROVISIONS 
ARTICLE 1. The word Corporation wherever found herein means the Home Owners' Loan Corporation. 

ARTICLE 2. Work is to commence within _________ _ days after notice in writing by the Corporation of its approval, and of 

the Owner's written acceptance of tbis Recond.itioning Agreement, such work to be completed within ______________ days after 
date of such notice. It is understood that no work is to commence until such notice has been given. 

ARTICLE 3. No payment shall be due under this contract until the work called for has been completed and this contract 
fully performed in a substantial and workman-like manner, and until the same has met the approval of the Corporation, and until 
there has been deposited with the Corporation satisfactory releases of liens and claims for liens of contractors, sub-contractors, 
laborers, both skilled and unskilled, material men, and all other persons in any way rendering, supplying, delivering, or furnishing 
any labor or materials whatsoever to the Contractor on account of this contract, or for the premises in question . . 

ARTICLE 4. The Contractor, in the event of partial performance of this agreement on his part, hereby expressly waives, 
without prejudice to any other remedy the Owner may have, all right to compensation hereunder to such amount as may be re­
quired to enable the Owner to finish the work hereby contracted for in a manner meeting the approval of the Corporation. 

ARTICLE 5. All work shall be done in strict accordance with all local building regulations and ordinances. 

ARTICLE 6. T he Contractor agrees to obtain the full release of all liens and claims for liens whatsoever, in connection with 
the subject matter of this agreement, such releases to be in form approved by the Corporation before any payment is to be made 
hereunder. 

ARTICLE 7. The Contractor agrees that all materials used, and those furnishing same, shall be from those conforming to, 
and all labor employed shall be in conformity with, all provisions of the applicable approved codes of fair competition for the trade 
or industry or subdivision thereof concerned, or, if there be no approved code of fair competition for the trade or industry or sub­
division thereof concerned, then such other governing regulation of the NRA; provided, however, that where supplies are not mined, 
produced, or manufactured in the United States, the special or general code of fair practice will apply to that portion of the contract 
executed within the United S~ates. 

ARTICLE 8. The Co~tractor agrees to ohtain and pay for permits, surveys and licenses required under this contract. 

ARTICLE 9. All time limits stated in-this contract are of the essence of the contract. 

ARTICLE 10. The construction of this contract shall be governed by the law of the State in which the property is located. 



Unit Unit Price Extension 
71 Painting: (Exterior) 
72 _______ _______ . ______ . __ ________ . __ ________ _____ ___ _ _ 

73 -- - ----- -- -- ---------------------- - --- ------- - ---- --- -
74 --- - -- ------------------------------------------------75 _______________ ___________ ___ _____ ________ ______ _ 

76 Roofing: 
77 ___ __ __ ______ ____ ___ _____________________ .. ________ ___ _ 
78 __ ________________________________________________ .. __ _ 
79 ___ ___ _____________ ____________ _____ __ __ . ________ __ __ _ 
80 ______ ____ _____ ____ ___ ____ . __ _____ _______________ _ 

81 Sheet Metal a,nd MisceUaneous Steel: 
82 ____ ____ ____ ~ ____________________ .. ____ ___ ____________ _ 

83 ----- - ----- -- --------- --- ~ --- ---------------- - ------ --
84 ---- ---------- - ------------------------- ------- --- ----85 _______ ______________________ ________________ ________ _ 

8£._ P!.umbingdmt'kC.as..lUUiagl .:-r.=-""'" 
87 _______ ____ ___ __ __ _____ _____ ___ _________ ______ _ _ 
88 ___________________ .. ______ ___ __ . ___________ _______ _ 

89 --- -- - ----------------- --- ----------- --- ------------- -
90 - - --- - ---- ------- - ---------------------- ---- - ---------
91 Heating: 
92 ___ ____ . ________ _____ __ _________________ ____ ___ ______ _ _ 

93 ---- ------------ : ~-- -- -- --- ---- -------- - --------------
94 - ------ - --- - ------ - - -- - ------------------ ---- ---------95 __ __ ______ ______ _____ ________ ___________ _____ __ ____ __ _ 

96 Insulation: 

97 ------ -- ---- -- - -- - -- - ----------- ---- ------------------
98 ---- - ------------------------ -- - - --- --------- - --------99 ___ _________ ____ __ ____ __ __ ____ ____ ___ _ . _______ ______ _ _ 

100 ----- - -- -------- - ----- - --- - - --- - - -- ----- ------ ---- ----
101 Electric Wiring and Fixtures: 
102 --- --- --- - -------- . - --- - -- ----------- - --- ----- ------ --103 ________ .. ________ ______ ____ __ ___ __ __ _________________ _ 
104 ________ _____ ___ ____ . . _____ _________ , _______ _ . ___ _____ _ _ 

105 ------- - ------.------ - - --- ----- - -- ---- ----~------- --- -
106 Glass and Glazing: 

107 -------- ------- ------- - - - -------- - - - -- - ---------------
108 - - - - -- . - - --------- -- - -- -- -- - - - -------------- --- -------
109 - --- -- - --- - ------- - - ------------- --- ------ ---- -- -- ----110 _______ __ _______ ___ _______ _____ ____________ ___ ___ ____ _ 

111 Hardware: (Rough and Finished) 
112 .--------------- ---- -- - ------- ----- -- ----- --- ------ -- -
113 - -- - --- ----------- --- - - -- ---- ----- - -- - -- --------------114 ______ __ ______________ ________ ______ _____ __ ___ _______ _ 
115 __ __ ___ _ . __ ___ ________ ___ _ .. _______ __________ _____ ____ _ 
116 Miscellaneous: 
117 -------- -- ------- - - --- --- -- .--- - -------- . -------------
118 ---- ------------------ - - --- ---- -------------- -- -------
119 - - - --- ----- ------- --- ----- -------- - -------------- -- - --120 ________ ___ _______ ______ ________ __ ___ _____ _____ ______ _ 
121 _:.'.': __ ~'~ ':. _'~~ _ :: ~ ' _____________ . ______ ____ _____ _____ ____ _ _ 

122 - ---- --- - --- ------ - - --- ~ - ----- : - --------------.- ------
123 ----------- : ------------------------.-----------------124 ________________________________ _____________________ _ 
125 Public Liability Insurance: Premium __ ______ _____ __ ____ _ 
126 N arne of Insurec ______ _____ ____ _______________ ____ ___ _ 
127 Address of Insurec _______ . ___________________________ _ 
128 Workmen's Compensation Insurance: Premium ______ ___ _ _ 
129 Name of Insurec ____ _______ __ __ _____ ___ _____ _______ __ _ 
130 Address of Insurec ____ _____ _________________ __________ _ 
131 Bond: Premium _____________ _ ~ __________ ____________ _ _ 
132 Name of Surety. _______ ______ __ ____ _____________ . ___ _ 
133 Address of Surety _'_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ _________ ___ __ __ _ 
134 Permits: (Such asBuilding, Water,Street Opening, Sidewalks, etc.) 
135 ---------------------- - ----------- - - --- -- - ------------
136 _L _____ :._ .~ _"'2 .! ~ ~·!r_'.:r_.:,c:~ _______________________ . ______ _ 

137 ------------ - ---------- --- --------------------------_. 
138 Total Contract Price _____________ ______________________________ ____ ____ _ 

OWNER'S APPROVAL OF WORK 

$-- -- --- -----

This is to acknowledge performance of the within agreement to my satisfaction and approval. 

(Signature of Home Owner) 
I>ate _____________________________________ _ 

(Signature of Home Owner's Wife) 



ARTICLE 11. The Contractor agrees that (a) wherever any drawings and specifications which are a part of this agFeement 
have been prepared by a Fee Architect, the interpretation of the Fee Architect as to their intent shall be final, excepting, however, 
that the work shall at all times be subject to the approval of the Corporation; and (b) wherever such drawings and specifications 
have not been prepared by a Fee Architect, but have been prepared by the Reconditioning Division of the Corporation, the in­
terpretation of the Recondition.i~g Division Supervisor as to their intent shall be final, provided; however, that this Article 11 
shall not deprive the Contractor of his right to arbitration as hereafter set forth in Article 27. 

ARTICLE 12. Unless otherwise provided in ~ccordance with this Reconditioning Agreement, the ,Contractor shall provide 
and pay for all materials, labor, water, tools, equipment, light, power, transportation, and other facilities. necessary for the execu­
tion and completion of the work, and agrees to clea~ up the pr!!mjses upon completion of the work. . . 

ARTICLE 13. The Contractor agrees to protect the Owner's and adjacent property from injury and save the Home Owner 
harmless on account of any loss or damage arising in connection with this contract, shall be responsible to the Owner for any dam­
age to buildings on the property or their contents resulting from the performance of this contract and agrees to protect trees, 
shrubbery and lawns from damage. 

ARTICLE 14. The Contractor agrees to permit the Owner and his representatives access, at all times, to the work for the 
pUFpose of inspection or re-examination, and to-provide'1>roper facilities for su-ch -inspection and re-exarninafion. 

ARTICLE 15. If the Contractor be delayed by strikes, walkO,uts, fire, or other unavoidable causes ' beyond the Contractor's 
control, then the date of completion shall be extended for a reasonable period. 

ARTICLE 16. The Coritractor agrees to remove properly from the pr'emises, without expense to the Owner, all materials 
condemned by the Corporation or the architect as failing to conform to the contract. ' 

ARTICLE 17. The Contractor agrees to remedy any defect in the workmanship or materials used; in the event of the Contrac­
tor's failure to do so, the Owner is hereby authorized, provided he shall have the written approval Of the Corporation, to t ake the 
approved steps to remedy such defects, and to pay for the same from the funds contemplated to be received from the Corporation, 
without prejudice to any other remedy the Owner and the Corporation may have. 

ARTICLE 18. Provided he has the written approval of the Corporation, the Owner may terminate this contract in the event 
the Contractor should be adjudged a bankrupt, or if the Contractor should make a general assignment for the benefit of creditors, 
or if a receivership should be appointed on account of insolvency, or if the Contractor should fail or neglect to perform hereunder; 
upon the happening of any of the foregoing events, if the cost to complete shall exceed the amount of this contract, the Contractor 
hereby agrees to pay the Owner the amount of such excess. The Contractor agrees that the unit price hereinafter indicated for the 
respective items hereinafter listed of the work to be performed and of the material used for each of such items shall be conclusive 
of the highest price to be due the Contractor for each of such particular unit items. 

ARTICLE 19. The Contractor agrees that no use or occupancy, whether entire or partial, of the premises by the Owner shall 
be deemed to be an acceptance of any work performed hereunder, it being understood that unless otherwise provided the Owner 
may occupy the premises during the period of this agreement. 

ARTICLE 20. The Contractor shall maintain such insurance as will protect the Contractor and the Owner from claims aris­
ing under workmen's compensation acts, or other public liability acts, or claims arising by damages for personal injury, including 
death, which may arise under this agreement; and the Contra,ctor shall file proper evidence of sUch insurance with, and as may 
meet the approval of, the Corporation. 

ARTICLE 21. The Owner shall maintain such additional fire insurance upon the property and all materjals intended for use 
thereon, in such amount and fo rm as meet the approval of the Corporation, the Owner shall file proper evidence thereof with the 
Corporation, and agrees that any proceeds received on account ' of any loss sustained shall be for the mutual benefit and protec­
tion of all parties concerned as their interests may equitably appear. 

ARTICLE 22. If, prior to the acceptance hereof by the Home Owner the Contractor is requested by such Home Owner or 
the Corporation to do so, the Contractor agrees to furnish, in a form meeting the approval oft,he Home Owner and the Corpora­
tion, a completion or other bond providing for the payment of all wages and materials in connection with this agreement. 

ARTICLE 23. In the event the Contractor causes damage to any other person or property on account of disagreement or other­
wise hereunder, the Contractor agrees to settle there.for, and to save the Owner harmless on account of such damage alleged to 
have been so sustained; and the Contractor further agrees to notify the Owner of all such claims, to defend him, and to pay all 
costs of any legal or equitable proceedings commenced against the Owner on account thereof. 

ARTICLE 24. The Contractor agrees that, before the commencement of work, he will submit in writing to the Corporation 
and the Home Owner, the names and addresses of all sub-contractors and material men, and the amount which may be due them 
in connection with any work to be performed by them hereunder; and that he will keep the Corporation and the Owner informed 
of any changes in the status of said sub-contractors and material men. 

ARTICLE 25. The Contractor ~grees to give ~uch required statutory or other notice of completion, as jlleets the approval of 
the Corporation, and, whenever necessary, hereby authorizes the Corporation to hold a portion of the money after completion for 
the period of time and for the purposes required by, and in compliance with, such statutes or other governing law. 

ARTICLE 26. The Contractor specifically agrees not to perform any extras, unless the same shall first have been approved in 
writing by the Owner and by the Corporation. 

ARTICLE 27. All questions in dispute in connection with the Contract shall be referred to arbitration at the request of either 
the Owner or the Contractor. The arbitrators may assess the costs of arbitration between the OWI\er and the Contractor. 

No one shall be nominated or act as an arbitrator who is in any way financially interested in this contract or in the business 
affairs of either the Owner, the Contractor or the Fee Architect (if a Fee Architect has been employed). No employee of the Cor­
poration shall act as an arbitrator. 

The parties may agree upon one arbitrator; otherwise, theve shall be three, one named in writing by each party to this con­
tract, and the third chosen by these two arbitrators, if the two arbitrators cannot agree, then, the presiding officer of the local or 
nearest Bar Association within the same State shall appoint such third arbitrator; Should either party fail to name an arbitrator 
within ten days, the presiding officer of the local or nearest Bar Association shall appoint such arbitrator. 

If there be one arbitrator, his decision shall be binding, provided the same meets the approval of the Corporation; if three, 
the decision of any two shall be binding, provided the same meets the approval of the Corporation. The award of the arbitrators 
shall be in writing, and it shall not be open to objection on account of the form of the proceedings or the award. 

Wherever a statutory method of arbitration exists, it is agreed that such method shall be followed in lieu of the above provis­
ions of this Article 27, and in such case the parties agree to proceed with arbitration in confonnity with such statute. 

ARTICLE 28. Both parties hereto mutually agree, in the event any of the articles or provisions of this contract are invalid. 
that such invalidity shall be limited in effect to the particular article or provision so deemed to be invalid, and shall not otherwise 
affect the validity of the remaining portions of this contract. 



ITEMIZED SPECIFICATION OF THE WORK 
NOTE: If clear and complete specifications of work cannot be included here, attach additional sheets 

containing proper specifications. 
Unit Unit Price Extension 

1 Wrecking and Clearing: ________________________________ _ 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 

------------------------------------------------------

I ~, 
I 

Excavating and Grading: 

Foundation: 

Basement Floor: 

Cement Walks: 

Walls: 

Chimney: 

Interior Tile and Marble: 

Lathing and Plastering: 

Stucco: 

Other Masonry: 

Luml?er-and-Rough-6arpen-t-ry: . L 1- M I_ w I .... · _______ ~_ 

Millwork and Finished Carpentry: 

Painting: (Interior) 

- -- - --- - - --- - -- - - - - -- - - - - - - -- - - - - -- - - -. - ---- ---- -- ---- -"------'---------'----------

Carried Forward 
l 

$ 



t. McQUILLAN 
te Manager 

Dear Sir: 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WISCONSIN AGENCY 

We enclose blank F orm 105 for you to sign authorizing us to award contracts 
for repair work on your home. Please select the contractor or contractors you pre­
fer and indicate same as provided. 

All bids received are on file in this office. If you wish to inspect them before 
signing the enclosed Form 105 . please communicate with the office of the Repair 
Department. 

Unless we hear from you within five days, we will accept the bids which we 
consider best. 

Yours very truly, 

HOME OWNERS' LOAN CORPORATION 
Repair Department 

Form 104 

//1 



... 

HOME OWNERS· LOAN CORPORATION, 

Repair Department, 
1 West Main Street, 
Madison, Wisconsin. 

Gentlemen: 

Date ________ __ ______________ _____ __________________________________ _ 

RE: 

Well hereby authorize you to proceed with repair work on the above described 
property. It is understood that the work is to be done by the firms I have indicated 
by a check mark below . 

The Home Owners' Loan Corporation reserves the right to reject any bid which 
they deem excessive or from a bidder whom the corporation does not consider 
reliable, or financially responsible. 

It is understood that the cost of this work is to be advanced by the Home Owners' 
Loan Corporation, and added to and included in the loan whicr you are making on 
the above described property. 

Yours very truly, 

Home Owner Applicant. 

Form 105 

r 



rroperty Locatio~ 

Street Address 

Owner's Name 

street Address 

9ity 
. '--'_ .--' 

state Ci ty_' _______ . ___ State 

rote : ITEMIZED SPECIFICATION OF THE WORK 

If clear and complete sIlecifications of wor}~ cannot be included here, attach 
dditjonal sheets containin~ nroner snecifications. Cros5 out i tems not snnl icabl 
~-------- -" - " "" ---+ 
~ Uni, t Uni t Pri ce Extension 
' I vl;eck ing and Ciearing : ,-(" 
2 .. .. 
3 I· ---. -----'-- ,-------1 
4 _ " , ~ 
5 j-

6 Excavat ing and Gradin[. : .- -
7 
8 ----------------------

9 .--- '" .- '. , 
10 ,_. _ • .,_ 
11 Foundation: I' 

--------~--,-- , 
12 , _ 
13 _ 
14 ___ ...;..' _____ -,--_____ " _ _ ., 
15 _ . ' . 
16 Basement Floor: . , ,;- " ... ~, 
17 ------------------------ .. 18 
19 ----------------.---

20 . , ~ _ 
21 Cenen t Walks : • ,< , " <. .. _ 

22 . .' , ., _ . _ 
g3 .. -. 
~4 '. 
25 ~ 

• _ 0':; .. ::::- ~ ::::: 26 Walls : _____________________________ ~ 

27 ~. c •• " • -

28 , I 

29 \ 

30 ~~-----------------------------------~ 3l Chimney : , . 

... - . ,- -

32 
33 -------. • .-. ---........ _-- " 

34 ~ '. _ 
35 . '" , '" ~ .. 
36 Interior Tile and Marble: _ 

_ . . .. ; .. --_:-. 
37 " . 
38 " .. ., 
39 ; _ . 
40 _ . . 
41 Lathing and Plastering : _. _ . ' 
42 ____________________ ~~ ___ ~~------1 
43 .. I 

44 • 
45 < 

46 Stucco : ------------47 -, .' 
48 c 

49 ' .-
50 
~~~--~--------------------~~--~ 51 Other Masonry: .. • ,. 

52 ,,' . , .. 

53 " ' ..'.;.r _ .... ;: . 
54 '.- ~~, ~ ... - - . - ~~' 

55 '. - -- " --- ,-- -- --- '.-~. _. --

56 Lumber and Roug h Carpentry : " .. - --. - ,', -", I 

57 - .. . ' . ~ .. ' 

58 --
59 ..' .. " - -, 

60 ~~--~~~-.--~~~---~------------1 
61 Millwo rk and Finished carpentry : _________ --J 
62 _____________________________ ~ 

63 
64 ---------------------- ,., 

65 .. .' . 
66 Paint ing : (Inter i or) _____________ --t 
67 ' . ' 
68 " 

69 ___ ~~------__ ----------------~ 
70 

(Ove r) 
Carried Forward __________ $ _____ _ 

/'; 



~ ... 

Unit . Uni t Price Extens i on 

,. 71 Pa i nting : (Exterior ) 
72 

" 73 
74 
75 
76 Roofing : .. 
77 
78 
79 
8e 
81 Sheet Me to.l and IZiscel laneous Steel : 
82 
83 
84 -
85 
86 P l umb ing and Gas Fi t Hng : 
8 7 
88 
8 9 
90 
91 Hea t inG: 
92 
93 
94 
95 I 

96 Insulat ion : 
97 
98 
99 

100 
101 El ectric Wiring and Fixt ures : 
102 
103 
104 
105 
1()6 Glass and Glaz i ng : 
107 , 

108 
109 
llO 
111 Hardw1:He : (Rough and Fin i shed ) 
112 
113 
114 
115 
116 Mi scel laneous : 
ll7 -118 
119 
120 
1 21 Public Li abil i t. y I nsur ance : Premium 
122 Name of Insur e r . 
123 Address 0f Insurer 
~ . 24 Vhrkmen ' s Ccmpensa t i on I nsur ance : Premium 
~ . 25 Name of I nsurer 
~. 26 Add r ess of I nsur e r 
1 27 Br:md : Premium 
1 28 N'3.me of Surety 
~ . 2'J Addr ess of Sure t y . 
J. 30 Pe r mits : (Such as Bui lding . Water . St r eet opening 

-

~Q.LSLdeVla l k-s .--B..t.c.....) -- --
1 32 
~. 33 

134 
j.35 
~ . 36 

137 iotal Cont r act Pri ce - - - - - - - - - - - - ~ - - - - - - - - -- - - • -----
.: 38 .For HO:.C Rec onditi oning Department (Include all other e xpenses 

t o be paid by the owne r ) 
1 39 I t;emi ze : 
140 _ __________________ ~ ______ . 

141 
~42 ----------------

~43 $ -----
i.44 ______________________ :--__ _ 
~ . 45 Total est i rc18ted cost of Rec ondi t i on i ng : (Item 137 plus 
146 Item 144 ) - - - - - - - - - - - - - - - - - - - - - - $ ------. 

Rec ond it i oning Department . 



Form R9 

/.).0 

File No. ~ ~~ ~ ~ . ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~.~ ~ ~~ ~ ~ ~ ~~ ~~.~ ~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~. ~ ~ ~. 

H. O. L. C. Application N o. ~ ~~ ~ ~~~~~~~~~~ ~~ ..... ~ ~~~~ . ~ ~~ .. 

H. O. L. C. Loan N o ..... ~ . ~.~~~~~~~~~ ~~~~~ ~~~ ~~ ~~ .~~~ .. ~~~ ~~ ~ . 

HOME OWNERS'LOAN CORPORATION 

Reconditioning Division 

RECONDITIONING LOAN COMMITMENT 

Offi ce~ ~~ ~~.~~ .. ~ ~ ~~ ~ ~ ~~ ~ ~ ~ .. ~ ~ ......... ~ ................... ~ ~ ~ ~~. ~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~ ~~ ~~ ~ ~ ....... Da te. __ .. . ~ ~. ~ . ~ ~ ~ ~.~ .. ~~. ~. ~. ~ ......................................... ~ .. ~ . ~ ~ ~ ~ ~ ~ .~ ~ ~ ~. ~ ~. ~ ~ ~ ~. 

1. .~ .. ~~ ~ .......... ~ ~.~ ....... ~~ .... ~ .. ~ ........ ~ ........... ~.~ . ~~ . ~.~~ ~~~ ~.~ ~ Owner Property Location 

2. Street and Address~ ~.~~~ ~~.~ __ . ~ ~ ~~~.~.~~~ ~ ~ ~~~.~~.~~ .. ~ __ ~ ~ ~~~ __ ~ __ ~~.~~ Street and Address ... ~~~.~~~~~~~~~ ~ ~ .~ ~~~ . ~ ~ ~. ~ .~ ~ __ .. ~~ ~~ ____ ~~ 

3. City. ~.~ .. ~ ~ ~~ ~ .. ~ ....... ~ .. ~~~~~ ~ ~~ . ~ .. State~ . ~ ~ ~ ~ ~ ~ ~~.~~ ~ ~ ~~ ~ ~ . ~~ . ~ ~ ~ ~~ __ ~~ .~. Ci ty. ~ ~ ~ ~~ ~~~ . ~ ~ ~ ~ ~ ~ .. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ Bta tL ~ ~ ~~ 

4. Your application for a loan for purpose of reconditioning your . property in accordance with the provisions of 

5. the Repairing, Remodeling and Modernizing Specifications and Contract dated.~.c .... ~ .. ~~~~~~~ . ~.~ .... day.~~~.~~~~~~~~ ~~~~ . 

6. month ...... ~ __ ~.~ .. ~ ________ ~year __ .. ~ __ ~~~.~~ __ ~~ ~ .. has been approved in the amount of ... . . .. . . . . . . ... . .. $ ~~ ~~ ~ ~~~~. ~.~~ ~ ~~~~~~~~.~~~ .~~ .. 

These funds are for the following items: 

1. Repairing . ... . .. . .. . . .. . .. ... ... ... . . ..... . ..... .... ...... . ... . .... .. .. $.~~ ~~~ . ~~~.~~ ~~~ ~.~~~ ~ ~~ ~ ~. ~~~~. 

2. Remodeling ...... . .. . . ...... . . . .. .. .... .. .. . . ... . ... . . . ... .... .. ... . .. . $ __ ~. ~~.~ ~~~~ ~.~~. ~~.~ __ ~~ ~~.~~ ~. 

3. Modernizing .. . .... . . . .. ... . . . ..... .. . . .. . . . . . . ...... . ........... ... ... . $.~ ..... ~ ~~~ .... ~.~. __ ~~~~ .. ~ .. ~. 

4. Miscellaneous expenses 

$ ......... ~~ ..... ~.~. ~~ .. --.. ~.--

5. Margin for Contingencies ... . .... .. . . . . . . . . .... ... .. ........ ...... .. ..... $ .... ~ .. ~ .... ~ ... ~ .... __ ........ . 

Total. .. ... ' .. . ................................... .. . . . .. .... .. .... . $. __ .......... ~ ....... __ ...... __ . -

7. 

8. Authorized: 

9. .. __ ~. __ ~ ... ~. ~.~ __ ~ ~ .......... __ .. __ . 
State Manager 

10. Date.~. ~~ ~ ~ ____ ~.~ .. ~.~ ~ ..... ~ ~ __ ~ ~. ~ __ ... ~ ... ~ ... ~ ....... ~ -- .. ~ .. -- .. ~ ~ __ ~ ~ __ "'" ..... ~ .... 
State Reconditioning Supervisor 



H. Mc QUILL1,N 
t t: t e M(:nager 

HOME O\!NERi3' LOAN CORPOfiJ,TION 
WASHINGTON 

Wisconsin AgGncy 

This i s t o n otify y :lU t hc:. t y .mr bid f or ,-Jork on t ho 
" bov e describoC: ,;r 'J~)(~rty h:1s been acc c:yLed . ~le;, s e :)roc cod 
at onc o , or as s oon a s weathor c lndi t i Jns permit, and ather 
c ontrr.ct ')r s ~;h,)se \',ork must bo done f i r s t nr e rc[~dy f or y our 
brc.nch of the '; ::i r k . 

Con t r r,cts f or' t i:io vE,riou s br L:.nc hes of rcor k hav8 boen 
o.'Har ded to t he f:; l101ving . Kim~ ly COCl;er at( ' \"lith thorn i n t he 
ex ecut i on Jf t hi s Hork. 

\Ve r.r e enclosing Y'Jur c O,Ji es of f orms R-4A and H- 4B, 
a lso \ ;a i ver of Lion f orm c ov erin g a ll l rcbJr 1mC; mutcl'inls f ur­
nished at t he o.bovo d.es cribed , anci "ffi d[:vi t }'cmn 119 uhich 
mus t be c ompl etely filled out. 

At the compl etion of y :mr Y,'or k lind a t r ec c i )t ~) f Certi­
fi ed Invoic e nnd \']a i v t.- r o.t' Lien rmd :) f (my other fo rms roquir ­
ed, nll pro:)orly s i gned anG rlitnos sod , the Horne Own ers ' LOun 
Cor poration will lllt1k(, fin·:: l i nspcc tLm 1mC, immedi atel y tbor e­
after payment will be;, [;jade as )r ovicied . 

You rs very t ruly , 

Distric t Rec onditioning Di visi on 
HOME ormERs ' LOiiN COE?0111,TION 

R-I07 

/~/ 

i'liflDISON 



For::n R4- B File No. 

HOLC Appln. No. 

HOLC Loan No. 

HOME OWNERS' LOAN COR?ORATION 

Reconditioning Division 

CON'l'RACTOR---CORPORhTION AGREEMENT 

/ ).-2--

AGREEJ'.1EN'I' this day entered into by and between._--,.,.~ __ -::--::---:-____ -.-____ _ 
(Name of Contractor) 

(he reinafter called "Contractor") and the Home Owners' Loan Corporation, (herein­
after called the "Corporation"). 

;i.'HEIlEAS, the Contractor desires to enter into an agreement, (hereinafter 
called "Reconditioning Agreement") with (herein-

(Neme of Home Owner) 
after called "Home Owner"), to perform certain work in connection with the home 
property of sucn Home Ovmer; and, 

VlHF.JillAS, the Contractor has been i nformed that such Home Owner has applied to 
the Corpor~tion for financing , and desires thet such financing be approved in 
order that he may obtain the benefits to be derived by him under the aforesaid 
"Reconditioning Agreement"; and, 

WHEBEAS, the Contractor understands that the Corporation has either acquired 
a first mortgage against said premises or has or may become obligated to make a 
loan to be secured by s a id premi ses (or if it has heretofore acquired a lien to 
make an additional loan ) to sa id Home Owner and desire that said property shall 
not be otherwise encQ~bered or its lien security or contempl a ted lien security im­
pai red or diminished or the.t the capacity of the Home Owner to pay and discharge 
s a id existing loan or contemplated loans be ' in no wise affected on account of said 
"Reconditioning J..greement" without its approval first had and obtained, and will 
no t , therefore, approve the Recondi t ioning i ntended by such "Reconditioning Agree­
ment ", nor consent to financ e the same unless the Contractor and the aforesaid 
"Reconditioning Agreement " meets it s appr oval; 

NOVI , THEREFORE , in consider ation of the premises and covenants hereinafter 
contained, the respective part ies hereto agree as follows: 

THE CONTRACTOR AGR1'ES: 

1. To comply with such pertinent rules and regulations prescribed, and 
to cause to be executed all instruments required, by the Corporation; 

2. To permit, a t al l times , r epresentatives of the Corporation to in­
spect said work and to pr ovide access and facilities fo r such inspe ction; 

3. To perform no extras unless approved in writing by the Corporation 
and the Home Ovmer and to make no other agreements with s a id Home Owner un­
less the same first have the wri tten apprJval of the Corporation; 

4. To commence work when n oti fied (and not before) by the Corporation 
of i ts approval and the acceptance' of said "Rec,)ndi tloning Agreement" . by 
the Home O",mer and agr ees to diligently prose cute such work to completi ,on 
and in the event of failure so t o do or failure or neglect to perform any 
provisi 'Jns of such agreement, agrees that tho Corporation is hereby fully 
authorized, and , if in its s,ole discretion it elects s ';) to do , t o finish 
such vnrk and complete said "Rec :mdi ti aning Agreement", deducting the cost 
ther eof , wi t hout he,rm to it and without prejudice t () any other remedy it may 
have, from any funds it holds f :)r such purposes; 

5. To s ee that all materials used and furnished, and all lab ; r employ­
ed , both skilled and unskilled, shall be fr;)m those c Jnforming to the 
respective applicable c l des, or :;ther gaverning and effective regulations 
approved by the NRA; 

6. To r emedy, upon written not ice by the Corporati on (and not other­
wise ), all defects )f workmanship and materi als to the satisfaction of the 
Home Owner and the approval af the C'or por at i on, said reme dies to be s:) made 
be f ore c )n t i nuing unde r said "Rec,:mditi oning J.greemen t"; 

7. To carrY for the benefit of the Corporation , and t; pay for and 
file proper evidences thereof , such insurance as the p,Jrpcrati ')n may r equire; 

8 . To dischar ge &11 l i ens rnd clElims of every cha r acte r aga ins t said 
pr,)pert y on ac c.;unt ')f anything d:)ll8 , ) 1' ari s ing :mt of said "Rec )ndi t i '; ning 
.Agr eoment ", and agr ee s that tho premises shall be fre a and clear of any liens , 
or cla im for lien , of any sub-cnn t r a ct :)r, lab(lror, both skilled and unskilled, 



and material man, or other person, in any way rendering, supplying, deliver­
ing, or furnishing Bny labor or materials whatsoever to the Contractor on 
account of said "Reconditioning Agreement", or to the premises or improve­
ments in question and, in the event of failure so to do, agrees to 
subordinate and hereby does subordinate, without prejudice to any other 
remedy the Corporation may have, all the claims; liens and claims for liens, 
which the Contractor has or may have agatnst said property arising out of or 
in connection with the aforesaid Reconditioning Agreements, and such other 
agreements as may be entered into with the Home Owner, to any existing rights , 
Or mortgage l ien of, or liens now in contemplation by, the Corporation agains t 
said premises. 

9. That the Corporation, at its opUon (but without any duty to do so 
and without prejudice to any other renilldy the Corporation may have) may pay 
and discharge in whole or in part the claims, liens, or claim for lien, of 
any person in privy w~. th the Contractor on account of such Reconditioning 
Agreemen t, and all other agreemen t.s between the Con trac tor and said Owner, 
and in that event said Corporation shall be subrogated to any and all of the 
Contractor's rights , claims, liens, or claim for lien, with full right and 
power to enforce the same and give full credit and effect thereto. 

10; To save the Corporation free of litigation and harmless from , all 
claims of any person arising out of said "Reconditioning Agreement", it being 
expressly understood t hat the Corporation is in no sense the principal in 
such tr.ansaction j its sole li,abili ty being to pay over the proceeds of the 
aforementioned financing when the matters herein and hereby contemplated have 
been complied with and said "Reconditioning Agreement" and other · agreements 
has been completed to the satisfaction of the Home Owner and the ' approval of 
the Corporation. 

11. The Contractor expressly agrees that in event of suit, adverse claim, 
dispute or question on account of alleged non-performance, incomplete per­
formance or otherwise, between the Contractor and the Home Owner respecting 
the aforeS!iid "Recoriditioning Agreement" (and other agreements that may be 
entered into between them respect ing improvements on said property) or, in 
the event of suit, adverse claim, dispute or question between the Contractor 
and any person furnishing labor or material on account of any such agreements 
to accept the financing proceeds held by the Corporation, in full satis­
faction for, and in full release of, all liens, claims and demands of every 
nature and kind which the Contractor may have against the Home Owner, the 
premises in question, and the Corporation, and to execute satisfactory 
evidences thereof, it 'being thoroughly understood, however, that nothing 
herein contained shall be deemed to make it obligatory upon or the duty of 
the Corporation to payor offer to pay said financing proceeds and that 
such payment and offer rests in the voluntary and sole discretion of the 
Corporation. 

TIm CORPORATION AGREES: 

1. To approve and does hereby approve the contractor herein deSignated 
as a Contrac tor for the improvement of the premises of the Home Owner herein 
referred to and does hereby approve the Reconditioning Agreement entered into 
between said Home Owner and Contractor. ' 

2. To enter into an agreement with the said Home Owner, for the execu­
t ion and delivery of a note or bond and mortgage or other instrument securing 
the same to the Corporation for a sum of money in the amount of $ ---;-,;--=----and agrees that it will advance the sa~e to said Home 
Owner or his order, provided all the conditions of this agreement and all 
the conditions of the Recondition.ing Agreement and all the conditions of the 
agreement between the Home Owner and the Corpora~ion have been complied with 
in full to t t e satisfaction of t he Corporation. 

THE PARTIES MUTUALLY AGREE: 

1. That this is the only, and .consti tutes the entire, agreement between 
'them regarding the subject matter i n question and that no previous negotia­
tions or matters not herein provided for affect this agreement and that the 
same is not to be modified except in writing , signed by both the parties 
hereto 

IN WITNESS ViHEREOF the respective parties hereto execute this agreement 
this day of ,193 • 

[Signature of Contractor) 

HOiIffi Oi.INERS I LOAt'J CORFOR.li.TION 

By ______________ __ 



11 R4C File No.".,.", 
HOLC Appln. No. 
HOLC Loan No .. "" "'"'' '' ' ' ''' ' 

HOME OWNERS' LOAN CORPORATION 
RECONDJTIONING DIVISION 

OWNER-CORPORATION AGREEMENT 

1.23 

AGREEMENT this day entered into by and between"""" " ,." "", .""'".,,",, .,,""" 

:t;>,arty (hereinafter called Home Owner), and the Home 
lers' Loan Corporation Second Party (hereinafter called Corporation): 

WHEREAS, the Home Ow'ner has applied to the Co~poration for financing to pay for certain reconditioning work on 
lOme property as provided for in a certain agreement (hereinafter called Reconditioning Agreement) between the Home 

ler and , .,,"""""""""" """'" """.,, "" """"as Contr~ctor; and, 
WHEREAS; the Home Owner .concurrently herewith and pursuant hereto is executing a note or bond to. said Cor-

ltion in the sum of. '''''''''''' '' ", '' , . '" """""""""""."." """""""""",dollars, 
red by 'a , mortgage or other instrument for the benefit of the Corporation; and, 

WHEREAS, the Corporation is willing to advance such sum upon the condition~ hereinafter mentioned, and pro­
d the reconditioning contemplated by the aforesaid Reconditioning Agreement and any other agreement respecting the 
nditioning of said property, are completed in a manner satisfactory to said Corporation, and all liens arising therefrom 
cleared and released; 

NOW, THEREFORE, for and in consideration of these premises and the covenants hereinafter contained, the 
ective parties hereto agree as follows: 

1. That the Corporation shall not be bound in any manner to pay the aforesaid sum, or any portion thereof, 
until the Reconditioning Agreement and any other agreement entered into respecting the reconditioning of said , 
property, are fully performed, and all liens and claims arising therefrom are released in a manner meeting the approval 
of said Corporation; at which time, (provided the aforesaid Reconditioning Agreement and any other agreements as 
aforesaid are completed to the satisfaction of the Home Owner), the Corporation shall be authorized to advance the 
funds for the account of the Home 'Owner to the aforesaid Contractor or persons entitled ' thereto. 

2. That, if the said work is not completed and said Reconditioning Agreement and any other agreement 
respecting the reconditioning of said property are not performed, or if all liens, arising on account thereof or any other 
intervening liens are not released, in a manner satisfactory to the Corporation; or if the Home Owner has not approved 
the completion of the work within a period of 60 days from the date thereof; then, in any of the foregoing events, the 
Corporation shall not be obligated hereunder, or otherwise, to pay the sum aforementioned or any portion thereof, and 
the Home Owner specifically agrees to save said Corporation harmless and free from litigation on account thereof ;;Lnd 
hereof, and hereby fully releases said Corporation on account of this transaction and without prejudice to any remedy 
said Corporation may have against said Home Owner. 

3. The Home Owner agrees that the aforesaid Reconditioning Agreement with the Contractor has been 
negotiated between the Home Owner and the said Contractor, and upon the sole responsibility of the Home Owner 
and the said Contnictor;,and the Home OWner specifically agrees that the Corporation has no connection with said 
Reconditioning Agreement and any other agreement respecting the reconditioning of said property, and is not 
responsible in any manner for the performance of the same, and is not to be charged on account thereof. 

4. That, after all persons have been fully paid on account of such Reconditioning Agreement and any other 
agreement respecting the reconditioning of said property, and all liens and claims for liens satisfied as hereby con­
templated, if there is remaining any balance of the funds agreed hereby to be advanced by the Corporation, the said 
Corporation is hereby authorized to credit the amount of such balance so held upon any obligation of the Home Owner 
to the Corporation. 

5. That, if called upon to. do so, the Home Owner will execute all necessary papers on the usual form used by 
the Corporation for such purposes in transactions of this kind; and if requested by the Corporation the Home Owner 
agrees to execute a new note or bond, and mortgage or other instrument securing the same; provided, however, that 
the terms and conditions of such new instruments are of like tenor and effect as the note or bond, and mortgage or 
other security instruments, tHis date executed; and, provided further, that the Home Owner is saved from all expense 
in connection therewith, and that all such substituted instruments are properly cancelled, released and discharged. 

6. The Home Owner specifically agrees that the Corporation, when authorized in writing by the Home 
Owner to do so, may, at its discretion, advance portions of the aforesaid sum in payment for parts of the work men­
tioned in said Reconditioning Agreement and any other agreements respecting the reconditioning of said property. 

7. The Corporation specifically agrees that it will pay the funds hereby comtemplated upon the terms and 
conditions set forth herein; and the Owner specifically agrees that the obligation of the Corporation to pay such funds 
is fixed by, and limited to, the terms of this subject agre~ment. 

8. The Home Owner specifically agre.es that he will not enter into any agreements for extras or incur any 
additionai iI,debtedness on account of any improvements of his home property, unless he first obtains consent in: 
writing of the Corporation to do so. 

9. The Home Owner acknowledges that he ,has read the agreement between the Corporation and the Con­
tractor; that he understands the purpose and necessity thereof; and that he consents that this subject 'agreement 
shall, whenever necessary, be construed in the light of the terms and intent thereof. 

10. In the event he violatl"" this agreement, the Hom,e Owner agrees that the" Corporation may, at its election 
and without notice, declare as due and owing any and ,all indebtedness, whether then, due or not, of the Home Owner 
to the Corporation. 

11. The Home Owner agrees that the Corporation may a9vance such portion of the funds hereby agreed to 
be advanced as is necessary to pay the cost actually incurred for appraisal, examination, perfecting of title, recording, 
surveying and other necessary expense in connection with the transaction, including any fees due Architects engaged 
by the HOIJle Owner. 

12. The respective parties agree that this is the only. and constitutes the entire, agreement between them 
respecting the subject matter hereof;' and that no previous n'egotiations or matters not herein provided for affect this 
agreement; and that the same is not to be modified except in writing signed by both the parties hereto. 
IN WITNESS 'WHEREOF the respective parties hereto execute this agreement this",,,,,.,,,,,,,,,,,,,,,,,,,.,,.,,,,,day of 

193"""". 

(Signature of Home, Owner) 

(Signature of Home Owner's Wife) 

HOME OWNERS' LOAN CORPORATION, 

By" ." .. . , ... ,,, ... , ... , ... ,. , ... ,, .. , .... . , .. , ... ,., ... , ... ..... , .. .. ' ..... . , .... , ... ,. 
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HOME OWNERS' LOAN CORPORATION FORM OF CONTRACT 

WISCONSIN AGENCY 

THIS AGREEMENT made thism_m____ day oL ____ m _______________ m __ _ ______ 19 __ m ___ ' between ___________ _ 

._------------------------------------_._---_. of. _________________________________________________ • a Corporation 

organized and existing under the State of __ ____________________________________________ • a partnership consisting oL ____________ _ 

----------------------------------------------------------------------------------

. _________________ _________________________________ _______ ____ , an individual trading as __________ ________________________________________ _ 

. ______________________________________________________________ , hereinafter called the Contractor. party of the first part. 

and ______________ _______________ _ _________ of _________________________ _____________________ _ 

hereinafter called the Owner. party of the second part: 

WITNESSETH that the Contractor, for and in consideration of the payment to be made by the Owner as hereinafter 

provided. does hereby covenant and agree to do the following : At_____________ _ ___________________________ • 

. __ . ________________________ ____ _____ _ ____________ • Wisconsin. Furnish all labor and materials and perform all work required for : 

in substantial and workmanlike manner to the satisfaction of and under the direction of the said owner. and the said Con ­
tractor also does agree to find . provide. and furnish such materials of such kinds and qualities and description as shall be fit. 
proper. and sufficient for completing and finishing the work as stated above. 

And the Owner. for and in consideration of the Contractor completely and faithfully executing the aforesaid work and fnr­
nishing all the materials therefor. so as to fully carry out this contract to the fuU and complete satisfaction of said Owner and 
of the Home Owners' Loan Corporation. the mortgagee. said Owner through the Home Owners' Loan Corporation does hereby 

agree to pay to the said Contractor within thirty (30) days after full and satisfactory completion. the sum of $ _____________ _ 

It is further agreed that the Contractor shall save and keep the building referred to in this contract and the lands on which 
it is situated free from any and all mechanics' liens and other liens by reason of his work or of any materials or other things 
used therein. and if the Contractor fails so to do. the Owner may retain sufficient of the contract price to pay the same and 
aU costs by reason of. or in consequence thereof. and may pay said lien or liens. if any. and costs and deduct the amount 
thereof from the contract price. 

The contractor further agrees to indemnify and save harmless the Owner from all casualties or accidents resulting from 
employees engaged in the work contemplated under this contract or to any third persons who may be. in any mauner. injured 
by the Contractor. his servants. or agents in the performance of this contract. 

The specifications. plans. or diagrams furnished herewith shall constitute part of this agreement. the same as if hereto 
attached. 

The parties for themselves. their heirs. successors. executors. administrators. and assigns hereby agree to the covenants herein 
contained. 

IN WITNESS WHEREOF, the said parties have hereunto set their hands and seals the day and year 
first written above. 

In presence of: 

.-------------------------------------------------------------_________ (SEAL) 

.----------------------------------------------------_______________ (SEAL) 

.--------------------------------------------------------______________ (SEAL) 

.--------------------------------------------------______________ ______ (SEAL) 



HOik/t, OViNE;RS I LOA]:·] COli.POhATlotl 
Wisconsin Agency 

R-ll 7 h8vised 

I~ 
WAIVSR 01" LIEN 

("mATI" 0" \": IL'CONSIN ) ~11 . . .!J .r '.~.J .:. , ___ . ___________ A.D.19 
) ss 

COUN'rY OF ) 

TO ALL r ::lONi IT MAY CONCEl'N: 

ViHEiiFJ,S, the undersignr-~d (1) 

( :~ ) 

(3) 

rlll been employed by 

to fQrnish 

for the premises 

imown as (4) _________ .. __ _ _____ . _______ Street, in the City of 

County of STATE OF 1dSCONSIN. 

NOW THEI:EF'OEE, the ill1dDrsigned, for and in c ,msideration of the sum of 

________________________________________ .Dollars ($ ), 
and other good and valuable cons i deration , t;j {~ rec<:;ipt whereof is hereby acknowledged 
by the undersigned , (10 __ hereby waive and I'r"li~c;se any !.md all lien, or claim or 
r ight to lion , under th." S t",.tutes of tile St;} t,_, of 'iiisc(lnsin relating to Mechanic IS 

LiE;ns, on si.:.id above descrilx!l~ p:tGmisos , llnd iJaprovements thereon , and on tho m,~ t 0r­
io.l, fixtun::s , iip;mru hw or mQchi..nol'Y f 1.:rnisfloo , and on the:; mow)ys or other Gonsi­
d:; ra tion duo or to bucomc ciuo from th·] O'.'ln '!r c;n :.ccount of l e:.bor , 3rJrvicos , matl" r­
iul, fixt ures , appc.ru. t us, :·:[10/01' m:lChinury , hel'otoi\)ro furnished, or which may be 
furnished at any t imrJ her I3: li"t:. rJI' by t h ,;; und'JTi.iign.,;d, to or on ,lecount of the 5ai d 

( b) , for the ro. bove descri-
bed pr':Jmi s'j G and :i..mprov,)mcmt.;·j theJ'()on. 

Give:n ill1dcr tho. hand and ;,;cul __ of t:1S ill1d ::Jrsign'Jo , this 

day of ____________________ ~ _________ , A. D. 19 

Yfi tnc;SS 0 S: 

(6) ____________ (SEAL) 

___________ ~(SEAL ) 

(1). F'ollov:ing nurM:! , st::.:. t o wi1':, th'Jr o. co-partn . .:; r s hi;J, cor;,:Jor:.ltion or individual pro­
pridorship . 

(2) Ins(JI't name) of r '_rson contractr]d with, vIlle thor Or:!1'}r or origi nal contractor. 
(3) Stut·') the; nature of th·] " '~ rvic (,s , v.he tb)r labor or IniJ.tGr.ial furnished or to bo 

furnishod. 
(4) Gl'V ··· <"x" ct s·· .. r· r.('+ " ' Q'," 'Y"' ''' C' _ ... .... ..;.J.. lJ . . " ... lJ ti ..... l _ .... ~)O . 

(5) Insi)rt no.mc of person cont raet·.)d. with, v!hcthor o, ;n.er or or.igLu.l contn.ctor. 
(G) If a GOrpOrCl tion siGn:" tho t i tlC! of the officor sj.gning <::..nn tll') corpor:l tc sei~l 

mus t a pP'Jc;.r . If signing as co. co-partrwr so :;t;;;.tc . " 
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Form X 

R. Mcquillan 
3to. t e I\~f.1.nager 

HOD;:E OWNERS' LOAN COl1PORATION 

HASHINGTON 

Wisconsin Agency First Bank of Wi sconsin 
MADISON, WISCONSIN 

Dear Horne Owner~ 

He are enclosing copy of our Settlement Report for your 
information. It will en<:ble you to know hOVI the amolllt of your 
loan WGS arrived at, Gnd the monthly installments required to 
rupay your 100.:1 . 

In due course , :(ou will receive notice of payments due, 
and your r emittance can be made i n th(; form of Money Order , Cashier 
Chock, or in Bonds of the Corporation, payable to Hegional Treasurer, 
Horne Ovmers' Loan Corporation~ 13th Floor Civic Opera Bldg., Chicago, 
Illinois. 

-In the event you do not receive your notice from Washington 
before your first payment is due, it is inportEnt t hat you send in 
your r emit tanc e when d.ue to tho above address. Be surG to mention 
your loan number when making payments, or in corres!=londenco r egarding 
your loan. Payments shoulci not be offered at your district or state 
office . 

On the u1"per l eft--hand corner of Settlement Report enclosed, 
you will find your mailing addr ess vlhich is on file in Washington. 
If this address is incorrect or in the event you move to another 
address, kindly notify the Hcgional office, Chicago, Illinois of this 
chango in order that Y01IT notices of payments due anu other corros­
pondence r egarding YOlIT loan \:;ill r l:lach yon promptly. 

nlPOHTf\J~T: Notify Horne Ovmers' Loan Corporation, Madison, 
Wisconsin, immediat ely of any loss r esulting from fire or windstorm 
to the iJrOpc, rty covered by our loan, to fac i li t a t e adj us tmen t . The 
Corporation is depending upon you t o k ';:;ep the il1sur811ce in force on 
your home , also pay v-Iha t evcr f uture taxos ar e assessed, in order 
that your mortgage will not be in default . 

HLF 
Ene . 

We assure you it has been our pleasure t o have served you. 

Yours very truly, 

_~ 1/ J/!vCJ~ c C-~ 
~/ J. R. McQuillan 

State Manager 
HOf:lE OVlNERS ' LOAN CORPORATION 



Date 

'He : 

Dear Sir:-

It is r equired by the JiRshington offic e tha t 

the wo r k done on your home be in-

spected and certified. 

Kindly r etur n th i s l etter with 11 not8.t i on 
advising whether this vlOrk has n';:)Vl been compl eted, and i f 
not, jus t when the work will be finis hed so that out in­
spector may call . 

Respectfully yours, 

/.il 



Form l07-G 
HOME OWNERS ' LOAN CORI'ORA'fION 

~( . IllcQUILLAN 
tat e Ulan&ger 

Dear Sir : 

WASHINGTON 

Wisconsin Agency 

Contracts f or repa ir work on your home have been awarded 

to the following : 

Up to this da te we have r ece i ved no notice that this wo r k 

has been com9leted . Vie would suggest that you call the con-

t r a ctors and find out why they ,have no t done so . 

HT : GM 

Very truly your s, 

District Recondit ioning Supervisor 
HO.lvlE OWNERS ' LOAN CORPORAI'ION 

/)'7 



/j,'t 
Form Rll File No. 

H.O.L.C. Loan No. 

HOME OWNERS' LOAN CORPORATION 
REC01'jDlTIONI~G DIVISION 

WARNING 

Section 8 (n) . Whoever makes any statement, knowing it to be false. or whoever wilfully overvalues any 
security. fur the purpose of in!luencing in any way the action of the HOME OWNERS' LOAN CORPORA­
TION or the B(I<1n1. or lin association upon any application, advance, discount, purchase, or repurchase agree­
ment. or lonn. tinder this Act. or nny extension thereof by renewal deferment, or action or otherwise. or the 
acceptance. release, ur substitution of security therefor. shall be punished by a fiue of not more than $5,000, 
or by imprisonment for not more than two years, or both. 

CONSTRUCTION INSPECTION REPORT 

1. Owner's Name Property Location 

2. Street Address .................... ............................ ... ...... ... .... Street Address 

3. City State ........ ...... ......... ...... ....... City State 

4. Reconditioning Supervisor 

5. Architect ............. .... .. .. ........... .... .. ...... ..... .......... ... ... ....... .. Street Address 

G. City State 

7. Contractors and Dealers· Address Class of Work 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 
o 

20. 

21. 

22. 

23. 

24. 

• General Contractor Must File Name, Address and Amount of Bid of Subcontractors and Material at the Time of Sub­
mitting Estimates. 



DATE OF INSPECTION AND PERCENT COMPLETION 

Items 
Grade of 
Work" 

1 --~----~~. ----~~----~ 

. ,~te_1 % I Date I % I_Date I~I Date 1_~I_l)ate 150 1--------
Remarks 

25. Foundation .. . , . . .. . . . ,. __ . __ 00' ___ . 

26. Basement Floor ...... .,._00 ____ ,. ___ _ 

27. Cement Walls ......... 1 ___________ _ 

I 
28. Brick Walls ........ .. . 

29. Chimney ..... ....... . - ---1------ __ 1 ____ ' ________ ____ 1 __ _ I _____ ' ____ 1 _________ _ 

30. Interior Tile and Marblel _______ J __ _ 
I 

31. Plustering ..... , ... .. . 

32. Stucco .... . ... . . , ... . 

33. Carpentry (Interior) , ... ----1-- --- ---,----
34. Carpentry (Exterior) ... , _______ _ . ___ _ 

35. Painting (Interior) . . . .. I- --- -- -J.-.,-- --- -- -,----
I 
I 

36, Painting (Exterior) . . .. ·1_ -- --- ~ -I- -' -1- ------ J --.1._ ---- --,----, -- -----., -----,- --- -- --,- -- -, -- ----. -.-

40. Heating ... , . . 

41. Electric Wu. 

42. Glazing . ..... . 

43. Hardware . .. , ....... . I 
----.---- -- --- - j- -

I ' 
t 44. Miscellaneous (a) ...... 1_ -- _00 __ 1_ -- -, - - - - - - - -, - - --

50. . I certify that I have carefully examined the building herein d~signated prior to the performance of any 
51. work by the CONTRACTOR or CONTRACTORS and have inspected the quality and progress of the work 
52. upon the dates set forth in lhe accompanying schedule and that I do approve such work with the following 
53. 8-xceptions: . 
~ ~ _ .4%Y.~~;:'L-_~- -- ",- _"==':_~_ ~ <"C:::::= ~~~-.-- ~.:;::.=:::::-~~ .. _~_~ 

54. 

55, 

56. 

1j7~ Date ............. _ .. _._ ... _ ......... .. ____ ._ .. __ ___ .................................. . _ ... .. 

In);pectorReconditioning Division 

• Where grade of work is not ~tisfactory owner, architect and contractor ml,lst be notified of objection by_ mail. Under remarks 
indicate date of mailing of letters. . 

(a) Items not included in itemization as listed abo.ve. 



ate -------
0 : District HanaE.,er 

HOI,fE OVmE"C.S ' LOiJ~ CO:::tPO::: . .lTImT 

WI SCONSIN AGENCY 

. RECONDIT IONING DIVISION 
P.ecor d of Memo 0 11 Com')l aints 

Form P. 20 S 

IJo 

Attent i on: District Reconditi oning Supervisor ______________________________ _ 

Stre et .Address 
--------------------~--------.--------------.-------------

City State 

In i' e : Loan No. 

Owner's Name -----

Property Locn ti on 
Stree t Addrei.'s 

City State ________ __ 

Da te of COlillllaint 

rief of Complaint: 

:epor t on Com91aint __________________________ ~ ____________________________________ __ 

Review the a ttached correspondence. Advise StoLte Reconditioning Offi ce wha t 
lcti on is b e ing t ak en and when case is cl osed. 

li s trict :r<.econdi tioning Supervisor 
;tate Reconditi oning Supervi sor 
~egional Reconditi oning Super visor 

Stn,te Recon ditioning Supervisor 

Case Clos ed 
~~---------------Date 

-.-----~ .-----
District ::;.econdi ti cning Supr. 



'\ 

Ij/ 

F.o;rm R11A File No ....... , ...... _ ....... , ................. ........... ,: ........... _ .......... _ ................. _ .... . 

H. O. L. C. Application No ... _ .. _ ......... _._. __ ... _ .. _ .. ... _ 

H. O. L. C. Loan No .... _ ............ ___ ... _._._. __ ... _-:-_ 

HOME OWNERS' LOAN CORPORATION 

Reconditioning Division 

UNSATISFACTORY WORK NOTICE 

1. Contractor . Owner. 

2. Street Address Street Address 

3. City ..... . .. State.... ... .......... ....... .......... . City ....................... . ... .................... State ..................................................... . 

4 . .............................. ...... .. .................... ............. ................ . Arcljlitect. 

5. Street Address ...................... ................................................... . 

6. City. .... ................. .. State ................................... . 

7. An inspection made on ........................ day .......................................... month ............................. year, of the Reconditioning Work 

8. of the property located at: 

Street Address .................................................................................................... ............. . 

City ................... ............................. .. ............. State ................... ...................................... . 

9. reveals that the following items are not being completed according to plans and specifications: 

10. Items Reasons of non-acceptance 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 

22. 
Reconditioning Division 



Fo;rm ,R- 119 

/32,-
HOr.[lJ; O'm'JERS I LOAN CORPORATION 

Viisconsin Agency 

AFFiDfWIT 

STATE OF ,:rSCONSIN 
ss . 

county ------

I , , _ _____________ being fir:n; duly sworn on oath depos (~ and say 

that I am the 'trif t'l1~ 
, ( Off i c i al )rj'"C'''''~~;f'''';.." ... ' ,- ---- " - - -.-;-:( N:-:-a-:-Ilp.-~ -o-f~C-:-' o-m-)p-[,-, n-y' )----

herei,nafter called the CO!'lt r r.,ctOl" , c::lj, VU\t the 1:: 1', ].0 Contractor has been employed 

by ___ ___ _ , t;,e .o"vner of ti10 l'ol l owin·:' d.esGribed property, 

locat ed at _________ . __________________________________ __________ ___ 

to do work and that t'w sDtd Contractor l te.s employed ------------ ---
the folJ.owin::; on t he con l r ac t for labor and/or ::1£1 te ri a ls: 

Name Kind of Labor 
or IVI? 'cerials 

-------------

-----------

Amount 
Pa id 

Amount to 
be Pa id 

Total 
Due 

Furthe r; Deponent states tlle re was no OIle e:nployed except those listed al' ove , and 

that this affidavit is made for the purpose of pr ocuri ne; :from" the home ovme r , 

through the Home Owne r s ' Loan Corporation , payment in the sum of 

______________ _____ ~Dollars , as described under the te rms of the 

... 
Contract . 

Subscribed and 8wor:.1 to before me 

'\ (Na:ne -of -Ccll'pore.tior. , Firm or Individual ) 
this day of 193 ._-----

Notary Public , Co ., ','ii r.:con[:::in \S-ignature of Official) 

My Commission expires 193 



m R-17A 

/5':5 -
Fil e No. ___________________ _ 
HOLe Application No. _______ _ 
HOLC Loan No. 

HOME OWNERS' LOAN CORPORATION 
RECONDITIONING DIVISION 

OWNERS' NOTICE TO CONTRACTOR TO COMMENCE WORK 
.------------------------------

3r's Name ____________________________ ~ ____ _ Property Location 

3et Address _________________________________ _ Street Address _______________________ _ 

'1 ___________________ _ ____ S ta te _______ _ City _____________________ State ____ _ 

Da te ________________ . ________ _ 

(Contractor) 
eet Addres s _____________________________ City ______________________ Sta te _____ _ 

You have been awarded the contract for reconditioning on the above property in ac-
iance with your proposal dated ______________ in the sum of $ ___________ , and accepted on 
________ , a copy of which is enclosed. 
(date) 

D R-17B 

Signature of Owner 

F i leN 0 • ____________________ _ 

HOLC Application No. 
HOLe Loan No. 

HOME OWNERS' LOAN CORPORATION 
RECONDITIONING DIVISION 

OWNENR'S ACCEPTANCE OF RECONDITIONI NG WORK 

Upon satisfactory performanc e of the Recondition ing Agreement, the contractor will 
lin the acceptance of the owner and forward the executed acceptance to the Home Owners' 
1 Corporation office located at: 

3et Addres s _________ , _____ , _____ City _________ . _______ Sta te ________ ..:._ 

This is to acknowledge satisfactory performance of~he Reconditioning Agreement, 
t.e of proposal), _______________ (date of Owners' acceptance of proposal) ___________ , 
)unt of contract ) $ ________________ , and to recommend payment i n accordance with the pro-
ions thereof: 
~ractor ___ .:..=__=_.::.~:.:_...::: __ =.::. ____________ Street Address ____________ _ 

Ci ty _______________ Sta te 

3 ____ _ Signature of Owner _______________ _ 

1ess: 

This is to certify tha t 'the above contract has been completed (3,nd that payment has 
been received. 

3 ____________________ _ 

Signature of Contractor 



. McQUILLAN 
TATE MANACiER 

HOME OWNERS' LOAN CORPORATION 
WASHINGTON 

WISCONSIN AGENCY 

Date: 

Re: 

Home Owners' Loan Corporation 

Please pay to the order of ____________________ _ 

___________________________________________________ in full 

payment for labor and material furnished by them on 
my home. 

I hereby certify that the work has been com­
pleted in a satisfactory manner. 

Signed __________________________ ___ 

Date __________________________ ___ 

Form ]]0 

') 

.................... _ ... -.... -...... _ ........................... -.... ........... -......................... -.... -... _ ................................ ,. 

Home Owners' Loan Corporation 
Madison, Wisconsin 

FORM !lOa 

Re: 

We--I hereby acknowledge receipt of the sum 
of in full 
payment for labor and /or material furnished at the above 
address and certify that all bills for labor and /or 
material used on said work have been paid. 

Signedd ____________ ~----__ ---

Date ________________________ _ 



/ JS'" 

Form 125 Revised 

'l. . McqUILLAN 
Gate !Ilnnuger 

HOllIE OWNER..S t LOAN CORPORATION 

WASHINGTON 

Wisconsin Agency 

Re: 

Madison, Wisconsin 

The enclosed dr['.ft # in the fLmOlmt of 
$ is in payment of 1:.1 bor and/or mD.teric.ls furnished 
by you on the 0. bove; described property. 

We are also enclosing a receipt, with the request that 
you sign and dretc, returning same to this office C1.S promptly ns 
possible . In CGse your firm is a PQrtnership or [, corporntion, 
it will be necessary t~l>;lt this 2'nceipt be signed by your firm 
name nnd by :, mombor of your firm who is ciUll lified to sign n 
receipt. 

For your convenience in mQiling .this receipt"w8 0.1'0 en­
closing an Qdcrcss od , frrmked envelope to be us ed for that 
purpose . 

TWM: 
Enclosures 
Draft 

J.n7~C)~ . 
T. W. Moran, Jr. ~.'-' 
Sto..to Recondi tloning Office l\:!gr . 
HOME mVNERS t LOAN CORPORATION 



HOME OWNERS' LOAN CORPORATION, 

Madison, Wisconsin: 

Well hereby acknowledge receipt of the sum of 

Re: 

/~( 

Form 110 A 

. ", -~' 

in full payment for labor and material furnished on the above work and certify that all bills for labor and 
material used on said work have been paid. 

Signed ....... ..................................... ...................... ......... . 

Date ........................................................................... . 

~ 



/J7 
I R-18 File No._o ___ _ 
)roved 11-34) HOLC Application No. ___ . 

HOLC Loan No. ____________ _ 

HOME OWNERS' LOAN . CORPORATION 

RECONDITIONING DIVISION 

H.O.L.C. MANAGER: 

TRANSMITTAL REPORT - COMPLETED RECONDITIONING CASE DOCUMENTS ------------
r's Name ____________________________________ __ 

Property Location 

et Address________________________________ Street Address _________________ _ 

___________________________ State_____________ C1ty_ _ _________ State ________ _ 

The following list of documents has been examined, found in order, and are enclosed 
with . (Mark "X" opposite each document enclosed; leave column "I" blank. Use blank spaces 
ndicate any additional special forms enclosed.) 

______ ( X) (J ) 

IR-l __ I __ I __ 1 One 
la-2 __ I __ I __ 1 One 
IR-3 __ I __ I __ 1 One 
IR-4A_I __ I __ 1 One 
IR-4A*I __ I __ 1 One 
IR-4A*I __ I __ 1 One 
IR-4B_I __ I __ 1 One 
IR-4C_I __ I __ 1 One 
IR-4D_I __ I __ 1 One 
IR-4D_I __ I __ 1 One 
IR-5 __ I __ I __ 1 One 
IR-IO_I __ I __ I One 
IR-ll_I __ I __ 1 One 
IR-IIAI __ I __ I One 
IR12 __ I __ I __ 1 One 
IR-17BI __ I __ 1 One 
IR-19_1 __ I __ 1 One 
1-----' _1 __ 1 
1-----1--' --' 
1--__ 1_-'--1 
1_----1--1--1 
1----_1--1_1 1--___ 1_-1 __ 1 

Enumeration of Documents 

for each contract to be the accepted and completed contract. 
for each contract to be the proposal of one unsuccessful bidder. 
for each contract to be the proposal of one unsuccessful bidder. 
for each contractor 

for "Necessary Repairs Only" 
for "Other Reconditioning Including Necessary Repairs". 

copy of every notice to each contractor. 

from each contractor. 

• 

* Where "Necessary Repairs Only" are involved, the proposal of one unsuccessful 
bidder should be enclosed. Where "Other Reconditioning Including Necessary 
Repairs" is involved, proposals of two unsuccessful bi~ders should be enclosed. 

ification is hereby made . that the work has been completed in good and workmanlike manner 
he satisfaction of this Department. 

Reconditioning Department 

The enclosed receipts, affidavits, releases or waivers have been examined and are 
lly sufficient to protect the property against liens for labor or materials. 

Legal Department 



/jf 

Form No.9 (Revlaed) 

APPLICATION FOR EXTENSION 

(Date) 

Address ............. __ ....................... . ....................... iSt~~ii ...... . 
(Number) 

(City) (State) 

=rOME OWNERS' LOAN CORPORATION 

Loan No ................................ . 

Gentlemen: 

Whereas the undersigned is indebted to Home Owners' Loan Corporation in the sum of $ ..... ......... .............. ......... , 

!onstituting a first lien on the home of the undersigned, and requiring payments of $ ................................ per month, 

md is temporarily unable to make full payments as required 10ly the contract, therefore 

The undersigned hereby requests an extension as is provided.in Home Owners' Loan Act of 1933, and specifically 

'equests, if possible, that applicant be allowed to pay only per month for months, 

dter which regular contract payments will be made. Applicant represents that the reasons for this application for 

lxtension are as follows: 

Signatures ...................................................... ....................... . 
of 

Borrowers. ___ .. _ .................................................................... . 
TO BE FILLED IN BY STATE MANAGER. 

Date of closing Loan: 

Corporation's appraisal of property: 

Amount of Loan: $ ..................................... . 

Date first payment due: 

Amount of payments: 

RECOMMENDATION OF STATE MANAGER 

I have carefully examined the foregoing application for an extension and investigated the facts, and make the 

Dllowing recommendation: 

State Manager 
PPROVED BY THE BOARD: 

(Date) 



Form 120 

Application No. 
PROGRESS REP~:C~~~:: DEPARTMENT Loan No. _______________ /Jl 

Home Owner 

Address 

City 

l. ( lOlA) 

Z. (IOZ) 

3. (103) 

3A. (103) 

4. (104) 

5. (105 ) 

*6. ( 10 I) 

6A. (101) 

7. ( 107) 

7A. 

8. (108) 

(10BA) 

9. (109) 

( 10M) 

10. (110) 

11. ( III) 

lZ. ( llZ) 

Repair File Report 

Request to owner for bids 

Request to contractors for bids 

2nd Request to . contractors for bids 

To owner enclosing Form No. 105 

Returned by owner 

Report of Repair Bids, three copies 

Instructions to proceed with repairs 

Notice to co.ntractors to proceed with repairs 
enclosing contract, No. 115 and Waivers. 

4. 

Notice from contractor, contract c;'mpleted enclosing 
Waivers. 

Inspection Report 

Partial Inspection 

Partial payment authorized by home owner 

Receipt of partial payment by contractor 

Owner's authority to make payment to contractors 

Receipt of Contract 

Invoice from Dealer 

*Note: - Progress held pending notification from closing de p artment. 

Date Rec'd 

Date Mailed ___________ Reply _________ _ _ 

Date Mailed ________ __ _ Reply ______ __ __ _ 

Date Mailed _______ ____ Reply __________ _ 

Date Mailed 

Date Rec'd 

Date Filed 

Date Rec'd 

Date Mailed ___________ Reply. ________ · __ _ 
Date Mailed _______ ___ _ Reply __________ _ 
Date Mailed _______ ____ Reply ____ ______ _ 
Date Mailed ___________ Reply __________ _ 

Date Mailed ___________ Reply ______ ____ _ 
Date Mailed _______ ____ Reply __________ _ 
Date Mailed ___________ Reply __________ _ 
Date Mailed ___________ Reply __________ _ 

Date Rec'd 

Date Rec'd 

Date Rec'd 

Date Rec'd 

Date Rec'd 

Date Mailed 

Date Rec'd 

Note : - Indicate loan number given by closing departme nt in uppe r rig ht hand corner. 



HOME mmERS I LO.A~~ CORPORATION 
Wiscon"in I\.gency 

Mr . .T . H. McQuillan, 
State jIJ'mager, 
Home Owners I Loe.n Corporation, 
Madh;on, Hi sconsin. 

Dear r.flT . tiicQuillan; 

Re: Abandoned Properties 

In compliance with Viasl1.i.ngton Bulletin #144 and State Recondi­
tioning Bulletin #14 the follov/ing repo:ct is submitted: 

1 . Name; of owner: 

2. Address of property: 

3. Loan :-Jumber ; 

4. Present addre~s of owner: 

5. Late vacancy discovered : 

6. Da t e of inspection: 

7. Eeport of inspection, comply with l',;ashington Bulletin #144 and com­
plete an R-4D if necessary : 

8 . St,-~tus of vacancy - abandoned , vac t:-.. ted on account of reconditioning, 
vacated for r8ntal, or soJ.c , etc; 

9 . Name of renter : 

10 . Name and address o.~' party who collect~) r ent: 

11. Amount of monthly rental: 

12. If property is vo.cant has insurc.!.l1cG company bcen notified? 

13 . Name of insurance agent: 

14 . Iks vacancy perIni t been f3ecured ? 

15 . Should custodian be appointed? 

16. Name of porty or neighbor who would qualify as D. competent custodian: 

17. Have local police authorities been notified? 

18 . Other pertinent rem0.r ks : 

Da te Y Oill' S very truly, 

IYo 

District Reconditioning Supervisor 
Inspec t or 



Forlll R-IS 
r.pproved 11-34) 

/~/ 
File No. _______________________________________________ _ 
HOLC Application No. ____________________________ _ 

HOLC Loan No. ___ ~---------------------------------

HOME OWNERS' LOAN CORPORATION 

RECONDITIONING DIVISION 
'0: H. O. L. C. MANAGER: 

TRANSMITTAL REPORT-COMPLETED RECONDITIONING CASE DOCUMENTS 

Iwner's Name Prope?·ty Location 

treet Address Street Address 

)ity State ________________ __________ City ___________________________ State __ _____ ____ ___ _ _ 

The following list of documents has been examined, found in order, and are enclosed herewith. (Mark "X" 
pposite each document enclosed; leave "v" column blank. Use blank spaces to indicate any additional special 
)rms enclosed.) 

Enumeration of Documents 

(X)(V) 

R-1.. ___ __ ___ _____ One. 
R-2 ____ ___________ One. 
R-3 ___ ____ ______ __ One. 
R-4A __ ________ ___ One for each contract to be the accepted and completed contract. 
R-4A * ___________ One for each contract to be the proposal of one unsuccessful bidder. 
R-4A * ___________ One for each contract to be the proposal of one unsuccessful bidder. 
R-4B __ __ _________ One for each contractor. 
R-4C _____________ One. 
R-4D _________ ~ __ One for "Necessary Repairs Only." 
R-4D __ __ __ ______ One for "Other Reconditioning Including Necessary Repairs. " 
R-5 __________ _____ One. 
R-I0 __________ ____ One. 
R-IL ____________ One. 
R-IIA ____ __ _____ One copy of every notice to each contractor. 
R-I2.. ______ ______ One. 
R-17B ___ ___ ____ _ One from each contractor. 
R-19 ______________ One. 

I ~ ~~~ ~~~ ~ ~~ ~] ~ ~ ~~: i: :::: 
1-----
1-- - - - -- - - - - _,_ - - - -,- - - --

* Where" Necessary Repairs Only" are involved, the proposal of one unsuccessful bidder should be enclosed. Where" Other 

econditioning Including Necessary Repairs" is involved, proposals of two unsuccessful bidders should be enclosed. 

Certification is hereby made that the work has been completed in a good and workmanlike manner to the satis-
LCtion of this Department. -

-----------------------------------------:..------------------_ .... _---_ .. 
(Reconditioning Department) 

The enclosed receipts, affidavits, releases or waivers have been examined and are legally sufficient to protect 
1e property against liens for labor or materials. 

(Legal Department) 

U. S. GOVERNMENT PRINTIN G OFFICE : 1931 18-3273 



1r'2 
corm Rl4.. File 

HOME OWNERS' LOAN CORPORATION 

REPORT ON EMPLOYMENT OF FEE ARCHITECTS 

Reconditioning Division 

City and State 

Date __ ________ ____ ____ ________________ __ _______ _______ __ , 1934. 

This report is to be sent every week, in duplicate, to the State Architect Adviser" who will forward one copy to the 
lOME OWNERS' LOAN CORPORATION, Reconditioning Division, Washington, and retain one copy for his 
iles. 

For Period Ending 12 M., Friday day 

No. Amount 
Items of in 

Cases Dollars 

. Applications assigned for su-
pervision __ ________ ___ ____ __ ______ __ ___ ___ _ 

:. Applications assigned for com-
plete architectural service ____ 

'. No. of contracts completed to 
date _________ _________ ___ _____ __ ___ ________ ___ 

. No. of fee architects engaged 
for supervisory services ____ __ __ 

i 

'. No. of fee architects engaged 
for architectural service ________ 

listrict Office 

month year 
---

Fees Total Total Total Fees Contracts 
Authorized No. of Amount Authorized Completed 
in Dollars Cases in Dollars in DollarR to Date 

Remarks 

RECONDITIONING DIVISION 
HOME OWNERS' LOAN CORPORATION 

)istrict or Branch Manager ___________ _________ ___ __ __ __ ____ ____ ____ ____ __ ___ ___ _ 
Reconditioning Division 

State Architect Adviser ___ _________________ _____ ___ ______ _______ ___ ___ ____________ _ 

Reconditioning Division 



?roved 7-25-34 

D A I L Y - REP 0 R T - 0 F - A B SEN C E S 
1,/3 

3gional Departments shall make thi s report to tJ:le--Regi.()naf Personnel-Direc t or 
state Departments shall Illlike this report to the State Personnel Supervl"Bor 
pistric t Offices shall make this report to the State Personnel Supervisor 

--~-------------------~-~---------------~---------------------------------------
3.rtmunt City 

ice Date 

--------------------------------------------------~----------------~------------
employees of this offi ce were on duty on 1934 wi th the 

~ (Previous Day) 
3pt i on of the following named, whose absence s are set f orth below . 

I N DIe ATE - ACT U A L - TIM E 

REQUEST 
NlIME NOT ANNUAL SICK WITHOUT PAY 

r ATr'ACHED 
>-

- -
. -

~ 
. , 

~ c 0 

-
'0 J ~ < . 

. --::: ,- e- ll-. ~ -

~ 

I 

,-
'> 

, \ 

. 
-- I 

i 
I 

I , 

, , 
r , 

I r 

- -- -- - - - -- --~-

Signed 

Reporting Officer . 
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Is~n:~ c d to ----------------------- -------. - _._--_._----------
ASS-.Ir od. 

oy _____________ _ 
J._u mt 
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IY7 

Form R-69 - Reconditioning Division File No. _______ _ 

STATEMENT OF EXPERIENCE 

FEE EMPLOYH'....E 

HOME OWNERS' LOAN CORPO:aATION 

~econditioninc Division 

1. Classification: I·nspector ___________________ Architect ______________________ _ 

Date _____________________ ___ 

2. Nane (Print) __ ~~ ________________________ Age ______ _ 

Business Address City State Phone _____ _ 

Re3i~ence Address _____________ City State Phone _____ _ 

3. I hereby apply for enployraent to inspect and/or furnish plans, specifications and 
supervision on constructi on work upon property where the HOME OWNER has been 
granted a loaT~ by the Hm,1E Om.i'ERS' LOAN CORPORATION, for reconditioning purposes. 

4. Sur~\ary of Education. __________________________________ ~----~~------------~-----

5. Sunoary of Practical Experience. _________________________________________________ _ 

I hereby certify that I have read the foregoing carefully and that it is true and 
correct t o the best of r,w knowledge and belief. 

Signature of Applicant ____ ~----------~~------



6. INSTRUCTIOnS: This forn is to b~ cor.1pleted in triplicp.te. The original and 
duplicate are to be returned to HocLe Owners' Loan Corporation, Recon­
ditioning Division; Washington, D.C. The triplicate is to be retained 
for record by the State TIeconditioning Supervisor. 

Each question in thisforrr. must be conpletely answered, in order to give 
full infornation as to the applicant's qualifications. 

Additional qualifications u~y be suboitted by letter in triplicate -and 
atta ched hereto. 

(~ollowing to be filled in by offic0rs of the Hooe O\vuers' Loan Corporation.) 

7. Applicant has been interviewed by of the 

Hone Owners' Loan Corporation, who reports 

____________________ ~ _______________________________________ ~and approves the selection. 

Date ________ 19 
State Manager 

Date 19 
state Reconditioning Supervisor 

Date _--,,---"--c~_~~ __ 19 
Regi-onal Reconditioning Supervisor 

8 .. It is understoocl that this O-pplicO-tion is O-pproved, subject to subsequent 
action of the Housing Adviser to the Boo-rd. 

9. RenD-r ks : 



RECONDITIONING DIVISION Date ~~ ____________ ,193 __ 
(Week ending Thursday) 

Weekly Report on Operations 

This report shall be mailed in tripl icate every FRIDAY MORNING to the State Reconditioning 
Supervisor. Report figures for all items showing operat i ons during the week ending Thurs4ay, 
and also cumulative totals covering all operations from the date of opening the Recond i t ioning 
Division (June 1st, 1934) to and including the date of the report, including cases taken over 
from the former repair department and also cases orig inating after the opening of the Recon­
ditioning Department. Report amounts in dollars where required. Report the number of cases 
for all items. 

~--------------------------------------------------------------------------------------------

ITEMS 
OPERATIONS DURING WEEK 

Amount in Number of 
dollars ~ 

CUMULATIVE TOTALS 
Amount in Numbe r of 
dollars cases . 

'.--------------------------------------------------------------------------------------------
1. Cases for Reconditioning Loans Received 1 

(a) Closed Loans (Reopened for Recondit i oning) 
(b) Refinancing Loan Cases 
(c) On Unencumbered Properties 

2. Preliminary Inspections Requested 

3. Preliminary Inspections Made 

4. Cases submitted to Loan Committee 
(a) On Estimate of Costs 
(b) On which bids have been 

obtained 

5. Cases approved by Loan Committee 

6. Cases in item #4(a) on which bids 
have been obtained 

7. Cases withdrawn or rejected 

8. Total Contracts Executed 
(a) Closed Loans (Reopened for 

Reconditioning) 
(b) Refinancing Loan Cases 
(c) On Unencumbered Properties 

9. Reconditioning Distributions: 
(a) Necessary Repairs 
(b) All Other Reconditioning 

10. Total Jobs Completed and Approved 

11. Jobs Paid For 

$_--------- --------­
$_--------- ---------

$_--------- --------

1 ______ ---- ________ _ 

$_--------- --------­
$_--------- ---------

$_--------- ---------

$_--------- ---------
$_--------- ---------

2 

3 

$____________ _________ 4 

$_----------- ----------

1 ______ ------ ________ _ 

8____________ _ _______ _ 

$_----------- --------­

$_----------- ---------

$_----------- ---------

5 

6 

7 

8 

9 

$_________ _________ 10 

$__________ _________ 11 

~=.============================================================================ 

12. 

13. 

SPECIAL AND INSURANCE RECONDITIONING CASES 
(Not included in above tabulation) 

Special Cases(Except Insurance Cases) 
(a) Cases received 

1 . Necessary Repairs Required 
2. Abandoned Properties 
3 . Immediate repairs due to 

damage by elements 
4. Acquired Propert i es 

(b) Completed and Approved 
(c) Jobs Paid For 

Insurance Loss Cases: 
(a) Cases received 

1. Covered Wholly 
(b) Completed and Approved 
(c) Jobs Paid For 

2. Paid out by Insurance Company 

District Office No. 

----------------------------District Reconditioning Supervisor 

$_--------- --------­
$_-------- --------

~L ____ _ 

$_--------- --------­
$_-------- -------­

$_--------- ---------

$_---------

$ $_____ ____ _________ 12 

-------- -------

$------

$____________ _________ 13 

$_----------- ---------S____________ _ ______ __ 

$_----------- ---------
HOME OWNERS' LOAN CORPORATION 

By ______________________ _ 

State Reconditioning Supervisor 



8ECQNDITIONING DIVISIO~ Da.te ---::-::-:-:;:;:::;;;a-;; ,193~ (Week ending Thu,.day) 

Weekly Report on Operations 

=-
Thi s report shall be sent to Washington by State Reconditioning Supervisors every Saturday 
enclosed with the District office reports. Report figures for al l items showing operat ions during 
the week ending Thursday, and a l so cumulative total f igures covering all operations from the date 
of opening the Reconditioning. Division (June 1st, 1934) to and including the date of the report, 
including cases taken over from the former repair department and a lso cases originating after tpe 
open ing of the Reconditioning Department. Report amount s in dollars where required . Report the 
numbe r of cases for al l items. 

------------------------------------------------------------------------------
ITEMS 

OE~ATIONS b!lliING WEEK 
Amount in Number of 
dollar!,! gases 

1. Cases for Reconditioning Loans Received 
(a) Closed Loans (Reopened for Reconditioning) 
(b) Refinancing Loan C~ses 
(c ) On Unencumbered Properties 

2. Prel iminary Inspec t ions Requested 

3. Preliminary Inspections Made 

4. Cases submitted to Loan Committee $--_. 
(a ) On Estimate of Costs $_------
(b) On which bids have been 

obtained 

5. Cases approved by Loan Committee $_-------- -------
6. Cases in item #4(a) on which bids 

have been obtained 1 ___ . __ ---

7. Cases withdrawn or r ejec ted 

8 

CUMULATIVE TOTALS 
Amount in Number of 
dollar§ ~ 

$_------

----------
$ _______ _ 

~L __ - __ 

1 

2 

3 

(. 

5 

6 

7 

8. Total Contracts Executed $_------- ~L______ _____ 8 
(a) Closed Loans (Reopened for 

Reconditioning) 
(b) Refinancing Loan Oases 
(c) On Unencumber ed Properties 

9 . Recond itioning Distribut ions: 
( a) Necessary Repairs 
(b) All Othe r Recond1ti oning 

10. TotQl Jobs Completed and Approved 

11. Jobs Paid For 

$_-------

$ ____ 

-----
IL ________ 

$_--,--- -----

~ 

9 
i ___ ---... ---
------

$ _____ ------- 10 

I 11 

SPECIAL AND INSURANCE RECONDITIONING. CASES 
(No t inc luded i n aqove tabulation) 

12. Special Cases(Except Insurance Cases) 
(a) Cases received 

1 . Necessary Repairs Required 
2 . Abandoned Properti es 
3. Immediate repai rs due to 

camage by elements 
4 . Acquired Properties 

(b ) Completed and Approved 
(c) Jobs Paid For 

13. Insurance Loss Cases : 
(a) Cases rece i ved 

1. ~overed Wholly 
(b) Comple ted and Approved 
(c) Jobs Paid For 

2. Paid out by Insurance Company 

$ ~L ______ _ 

------- ------
, 12· ._------

------"-

$_------- $._------

8 $ _____ 13 

$ ------ $ ----
$_---- S ----

$_---- $_--------
HOME O~~ERS' LOAN CORPORATION 

By ___________________________ --

State Reconditioning Supervisor. 
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. O.L. C. Form #6 (Cont ' d . ) 
Appr oved l O- 12- 34} 

ffice Voucher Payee 
\JO. No. 

I~~ 

Per i od Amount For Preaudit Only 

(stat e Mana ger ) 



1:5'3 
H. O. L. C. No. 22.A 

HOME OWNERS' LOAN CORPORATION 
MONTHLY PAYMENTS TABLE 

2 and 5 Years 

5% 5 % 5 % 
Pro & Int. Int. Only Pro & Int. 

2 yrs. 2 or 5 yrs. 5 yrs. 

$14,000.00 $614.20 $ 58.32 $264.20 
13,000.00 570.33 54.16 245.33 
12,000.00 526.46 49.99 226.45 
11 , 000.00 482.59 45.83 207 .. 58 
10,000.00 438.71 41.66 188.71 
9,000.00 394.84 37.49 169.84 
8,000.00 350.97 33.33 150.97 
7,000.00 307.10 29.16 132 .. 10 
6,000.00 263.23 25.00 113.23 
5,000 . 00 219.36 20.83 94.36 
4 , 000.00 175.49 16. 66 75.48 
3,000.00 131.61 12.50 56.61 
~,OOO.OO 87.74 8.33 37.74 
1,000.00 43.87 4 . 17 18.87 

yOu.OO 39.48 3.75 16.98 
800.00 35.10 3.33 15.10 
700.00 30.71 2.92 13.21 
600.00 2.6.32 2.50 11.32 
500.00 21.94 2.08 9.44 
400.00 17.55 1.67 7.55 
300.00 13.16 1. 25 5,66 
200.00 8.77 .83 3,77 
100.00 4.39 .42 1.89 
90.00 3.95 .37 1. 70 
80.00 3. 51 .33 1. 51 
70.00 3.07 . 29 1.32 
60.00 2.63 .25 1 13 
50.00 2.19 . 21 ' JH 
40.00 1. 75 .17 c1.5.. 
30.00 1.32 .12 ,57 
20.00 .88 .08 .sa 
10.00 .44 .04 .~ 
9.00 .39 .04 .17 
H.UO .35 .03 .15 
1.00 .31 .03 .13 
6.00 .26 .02 .11 
5. 00 .22 . 02 .09 
4.00 .18 .02 .08 
3.00 .13 .01 .Jlti 
2.00 .09 . 01 eM 
1.00 .04 . 004 . 02 
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