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6. Later Paper-iioney Theories,

.. By the middle of the mnm century it gener-
ll.l: was accepted that changen in the wlm of convertable
m money affeet prices quite as directly as variations in
‘the supply of spesie curremcy. Also 1t was bolieved that bemk
notes w temporary vrice dicturbances, end the main diff-
erences &-'-'.epln!on among the writers m mainly as to the
magnitude of the fluetustions,
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Thus ¥alker's sttack of the wage-fund theory emd

his separation of the entrepreneuriel funetion influenced
I amertodi ssd Mnglish seenoite thenghil’ just as sush. ea d%d
_— his nom_nﬁ theories, of whieh I shall diseuss in = later
chapter, Walker was an ;ptzm-&st and his influence on the
- econories of his time was great. He was a elear and logieal
thinker, besides being & brilliant writer.
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to oecupy in our banking eystem the position that the Bamk
of England did in the English benking system. But unlikethe
Bank of England, our central banks ’II'QI"O political institu-
tions with the govermment &s part cwner of the eapital stoek,
These banks were used by political parties to furthur their
own ends and therefore were doomed to failure, We could not
keep our bankins syastem free Tfrom politicel entanglemente
and it was not until the National Bamking Act wes passed

in 1860 that we established & fairly stable banking system.

s








































































































































































	grego_a_1934001
	grego_a_1934002

